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MONTHLY TRADE SUPPLEMENT. 


On September 14 was published the Highty-sixth of a series of 
Monthly Traae Supplements. Each Supplement contains a 
number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion ts likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscriber 
to the EconoMIST. 








FIVE PER CENT. 


TE valueof money in this markethas beenfor sometime past 
mainly dependent upon the strength of the South American 
demand for gold, and it has been evident that any 
increase in the pressure upon the Bank of England would 
at once make it necessary for the directors to advance their 
rate of discount. And this week the withdrawalof half a million 
in gold for Brazil rendered any delay inadvisable, and the 
Bank rate has therefore been raised from 4 per cent., 
at which it was fixed on August 28, to5 per cent. To this 
movement the market has promptly responded, the discount 
rate for the best three months’ bank bills having advanced to 
44 per cent. Last year the advance in the Bank rate to 
5 per cent., which took place only one week later than now, 
was also caused by the demand for gold on South American 
account, due, however, not to Brazil, but to the Argentine 
Republic. It will be interesting to com our present 
position with that at the end of September in the four 
previous years :— 
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The position, it will be seen, is singularly like what it 
was a year ago, when the Bank rate was on the point of 
being raised to 5 per cent. The stock of bullion, as then, 
only amounts to about 20} millions—which is a com- 
paratively small total. As regards the future of the market, 
that still depends upon the international movements of 
bullion. It is robable that the advance in the rate will 
put an effectual check upon the efflux of gold to Brazil, but, 
as we pointed out last week, a demand from the Argentine 
Republic may set in later on, when the shipping season 
commences, and the usual Scotch demand for gold will also 
have to be met. On the other hand, rates for money 
in this market are considerably higher than those ruling at 
the chief continental centres, and this will tend to draw 
gold hither to some extent, despite the unwillingness of 
the State banks to allow their resources to be trenched upon. 
It is evident, however, that the market will demand much 
attention during the remainder of the year. 

Subjoined is our usual table of rates :-— 


BANK RATE and MARKET RATE 


| ieee 
| | AFort- ThreeWeeks A Month 





| Yesterday. | Kat Week. | night Ago.| Ago. | Ago 

ees ee beet es ee | gt % 
Bank rate...| 5 | Sted Woes a | ‘ 
Market rate 44 38 33 38 | 3h 33 34 38 





LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
(+ above [= below). 


| 
| Yesterday. | Last Week. | 








1 - ; j 
AFort- ThreeWeeks A Month 





night Ago. | Ago. Ago. 
| % | % % y 4 y 4 
ei tits ate fa 1) Oa | +h | +91 
» Berlin...... Go, oe ee ee | eee P Denied 
» Amsterdam) + 2% (| + 1§ +H | +8 | +8 
» New York | 
callmoney' same same + 1 +1 + 1 





RATES of EXCHANGE. 














| 

| | AFort- /ThreeWeeks A Month 

| Yesterday. | Last Week. | picht Ago. hen | 1. cha 

| Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
France . ooces) 2$ fOF us | *I,forus | ‘i forus | *ljforus *2¢ for us 
Germany ......... | 13 forus | } forus (| 1¢forus 2} for us 2} for us 
Holland _......... | ¢forus 1 agstus | for us Sagstus 1} agst us 
New York........ +@ forus (4 forus (| 45 forus 3 forus | 14 forus— 





* This is the nominal exchange, and makes noallowance for the premium on 
gold which is charged by the Bank of France, which is about € per mille. 








THE FRENCH GENERAL ELECTION. 


Tue electoral struggle in France, though not yet quite 
over, has virtually ended in the defeat of the Opposition, 
which had for its figure-heads the Count of Paris, Prince 
Victor Bonaparte, General Boulanger, and M. Henri Roche- 
fort. ‘Two months ago we ventured to anticipate this 
result, not being able to discern in the political facts, 
symptoms, and conditions such indications as gave any 
real ground for a belief that the medley represented by the 
proper names cited above could reverse the verdict 
delivered against a similar combination in the days of 
Marshal MacMahon. The new elements brought to bear 
were the personality of General Boulanger, the craft of 
M. Naquet, and the passion of M. Rochefort, each and all 
senpeewoneiay that love of change which has its strong- 
hold in Paris. The other and weighter partners in the 
enterprise had more definite ideas, Monarchy and Im- 

rialism, so often rejected since 1870, but it was the 

rge force which they could rally in certain departments, 
and a little everywhere, that alone gave any importance to 
the General, and the “leap in the dark ” to which he gave 
a name. The trial has been held, the appeal has. been made, 
and, judged by the polls as well as by the effective returns, 
France, or rather a majority of France, is still for that 
Parliamentary Republic which divides her people the least. 
The peasantry have not rallied to the man of war, the 
Imperialists and Monarchists have retained their hold upon 
districts where they have been always more or less domi- 
nant; the present results leave the groups of politicians 
much as they were in relation to each other; and while 
Paris still leans towards the General, his supporters are, so 
far, diminished, and in the country generally it. is the 
imoderate Republican groups which have recruited their 
‘ranks. That is the kind of product which looked most 
likely some weeks ago to cool political observers, and it is 





probable, unless Republican animosities gain the ascendant, 





en 


that the second ballots will confirm the known issue of the {f 


first stage in the General Election. 

Should that be so, it will only be in harmony with the 
course pursued since 1871. The majority of the country 
dreads revolution, adventure, war, and the vote e 
that dread. As the Debats truly says, no revolution in 
France ever had its origin in the polling-booth. When. 
ever the Government—we do not mean any particular set 
of persons—is in question, France is for the Government 
which experience has shown can only be upset by a street 
row or a coup d'état. From that historic point of view. {f 
the intrusion of Boulangism, so far as it represented the 
General, injured the Opposition cause, seeing that it 
intensified in so many quarters the apprehensions to which 
the bulk of the voters are most keenly alive. They saw 
plainly that the success of the mixed Opposition meant a 
period of confusion, by way of preface to results absolutely 
uncertain in their object, extent, and duration; and their 
votes mean that they prefer what they hsve, with all its 
actual and probable abuses, to another attempt at a violent 
change. No doubt the influence of the parties who have 
their hands on springs of the internal administration has 
helped to sustain the Republic against its assailants ; yet 
in the main the outcome is due to the people themselves, 
On the other hand, the Republican success is less decisive 
than it would have been had the hostility existing between 
the different sects been less; for the returns show that in 
many constituencies where there were several candidates 
the Opposition was in a clear minority. Whether the 
Boulangists, Monarchists, and Imperialists will succeed at 
the second ballots in these electoral districts will depend on 
what we call the sinking of differences to attain a common 
end. In some places, where the Opposition had two candi- 
dates, the total they polled exceeds all the other recorded 
votes, and it may be assumed that to-morrow week 
either the Boulangist or the anti-Republican will give 
way. The official estimate is that out of 180 second 
elections, 44 only are likely to go against the Republic. 
But that can only happen to the extent described, 
provided the several different sects — Moderates, Radi- 
cals, Socialists, and Possibilists— have the sagacity to 
agree on a candidate. In no few cases they will, and 
consequently the character imprinted on the first election 
is not likely to be altered by the second. If so, the final 
result will be largely moderate Republican, and the new 
Chamber, which will contain scores of new men, will be of 
that shade, tempered with a band of Radicals, and brought 
face to face with a dogged and disappointed Opposition of 
many hues, yet united by a common desire to injure any 
and every Cabinet which may be formed. 

Some incidents of the contest illustrate fluctuations of 
opinions which are not peculiar to French elections. M. 
Goblet, who under the extinct system of scrutin de liste 
was chosen by a small majority in the Somme, has lost his 
seat, being defeated at Amiens by a Boulangist. The 
Department is, as it was, Monarchical in bias, but 
the parties are so nearly balanced, that there is 
not two thousand difference between them. Another 
Republican mishap is the defeat of M. Jules Ferry at St 
Dié, in the Vosges, by the narrow majority of 193. His 
opponent was a soldier who fought the battle as a Monarchist, 
and won this curious success. M. J. Ferry will probably 
find a seat elsewhere. Paris, such was the plenitude of 
candidates, was only able to elect straight off six Deputies, 
including General Boulanger, whose election is disputed. 
He appeared to have an absolute majority, as required, 
but the authorities discovered that more than two thousand 
blank voting papers had been scored to him, a discove 
which looks questionable. Paris will have to go throug 
the turmoil of an election afresh on Sunday week, when 
the struggle of parties will be decided, and among others, 
Rochefort, Naquet, Laisant, Andrieux, Floquet, Lockroy— 
he who once headed the poll in Paris—will know whether 
they are deputies or not, so uncertain is the ballot-box. 
As. usual, the “abstentions” have been considerable all 
over the country, varying between about one-fifth and one- 
sixth of the registered electors. Sufficient have abstained 
to reverse the result one way or the other, but they are 
nage as divided in their opinions as those who polle 

ore, however, have voted at this General tion 
than are brought to the poll by isolated contests caused by; q 
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the occurrence of vacancies ian life of a Parliament- 
Two distinguished men come k to the Chamber— 
M. Léon Say, who has handsomely defeated a Monarchist at 
Pau, and M. Germain, who has carried Trevoux in the Ain. 
M. Constans, hard run by a Boulangist at Toulouse, and 
M. Clemenceau, fighting Radicals and Revisionists at 
ignan, will have to stand a second ballot. Alto- 
gether, the killed and wounded, so to speak, on each side, 
are not more numerous than is usual in appeals to the 
country on both sides of the Channel. 
The characteristics of the election are the defeat of the 
ecial followers of General Boulanger, modified, as it may 
be, by their actual and possible success in the capital, and 
next the bias shown towards the choice of moderate 
politicians to uphold the Republic ; finally, the enormous 
number of candidates, due in no small measure to the pay- 
ment of Deputies, but also to the want of discipline among 
the rank and file. So far as appears, the new Chamber will 
not materially differ from the old. Hopes are expressed— 
but not with much confidence, that, warned by what has 
happened, the enlarged centre—we do not use the term in 
its technical French signification, but to indicate the 
host between the two extremes—will pull together, 
form a compact party, and withstand the Right and 
the Left. If that should be accomplished, it will 
mark a distinct step in advance towards the essential 
conditions of sound Parliamentary government. But we 
see no plain evidence that French political nature has 
undergone a change during the past six months. Whether 
it has or not can only be known on trial. To some it 
seems that the election has done no more than produce one 
more new party, and that is regarded as a lamentable 
effect of such a fervid effort to throw down the Republic. 
And the cool writer who has noted this result hopes, but 
does not believe, that the new Chamber will differ from its 
predecessor. On one point there are no misgivings—the 
demonstration of opinion on Sunday last is regarded on all 
sides as favourable to the preservation of peace, which a 
contrary issue would have seriously imperilled; yet even 
now the hopeful souls on the Continent do not venture to 
look beyond next spring. Still, if France is precluded from 
making, or not tempted by false lights to plunge into war, 
ublic tranquility may well be maintained for a much 
onger period. Sufficient unto.the day will be the evil 
thereof. We have to do with the immediate present, and 
that discloses a state of things in France presumably not 
different from what it has been for years; possibly better 
and less restless, certainly not worse than it was when 
President Carnot succeeded to President Grévy, and the 
Monarchists and Imperialists, availing themselves of General 
Boulanger, engaged in the grand enterprise of throwing 
French institutions into the melting-pot. 








THE REPORT ON FOREIGN IMMIGRATION. 


Tue House of Commons was not ill-advised when it 
ordered ‘an inquiry into the number and condition of the 
foreign immigrants now believed to be settling in London 
in increasing numbers. ‘The inquiry was objected to as 
uncharitable, but though benevolence is an excellent virtue, 
it is always well to ascertain the precise truth as to any 
popular grievance, and there was no doubt that large classes 
of Londoners, including some men of wide experience in 
philanthropic effort, looked upon this immigration as a 
serious grievance. Moreover, it was possible, theories not- 
withstanding, that the subject might become one of im- 
portance even to statesmen. ‘The English people have 
never been exposed toa great tide of immigration such as 
has flowed into several other countries, and itisby no means 
certain that if one occurred they would bear it with ordi- 
nary patience. ‘They are by no means tolerant of foreigners 
of any kind, and for foreigners who intend to work 
with their hands, they entertain a dislike probably much 
deeper than that of any other ee The Americans 
bear with an immigration beyond compare, although they 
declare that part of it, especially that of Hungarian Slavs, 
isinjurious to their country, and the French tolerate, though 
they complain of, the eleven hundred thousand foreign 
workmen who now find a living in their country, yet, as 
the native workmen grumble, are not subjected to the con- 


= 








scription. If anything soreianhity that number were to 
settle in England we should probably have serious riots, and 
certainly Parliament would be asked to interfere, while if 
the foreigners were Chinese or other coloured persons, we 
might have to face a popular insurtection. Enquiry, there- 
fore, at the outset could do no harm, and,: fortunately, its 
result, though in some respects remarkable and not alto- 
gether satisfactory, tends to dissipate any. immediate 
ap ‘a oe: ; . 

e whole set of European emigration is, it appears, at 
present from East to West. Only b: very few Senne who 
try to settle in Russia move in any other direction. The 
general goal is America, North and South, and towards 
those shores a stream of Russians, Poles, ‘Germans, 
Italians, and Scandinavians is perpetually: crossing the 
Continent, the emigration from Germany in particular 
reaching nearly 200,000 a year. A considerable rill from 
this stream crosses England, the arrivals of passengers at 
Hull alone being in the year ending June 30, 1888, 68,819, 








alanine 








and of these a certain proportion stop there and at 
Leeds, where the foreign Jotiek colony is growing large, 
or come to London. The total of those who stay is not, 
however, large, for in 1881 there were only 118,000 foreign 
residents in England and Wales, little more than a tenth 
of the foreign residents in France, and though the number 
has increased sincethe last census return, there isno reason to 
believe that it has yet reached 200,000. That number would 
be ae ss ge is, indeed, probably little more than 
a tenth of the Irish, who, except in Liverpool and Glasgow, 
are almost lost among our masses—but that it tends to 
congestion in a few large cities, in special quarters of those 
cities, and in special trades in those quarters. London is 
the general resoit of working foreigners, especially Jews, 
and in London the East-End, more especially the district 
of beer bag where the foreigners form a perceptible | 
proportion of the population. ‘The ‘ratio is still higher 

when. we come to special trades, it being ‘calculated 

that one clear fourth of all persons engaged in the | 
boot and shoe trade of East London are foreigners, while | 


om 








in the tailoring trade in the parish of St George’s-in-the- | 
East no less than 80 per cent. are. immigrants, an immense 

proportion of them 
large though less well ascertained number of foreign cabinet- 
makers. ‘the truth, therefore, appears to be that the 


tendency to increase, and that its influence is felt mainly 
in three trades—in two of them very severely indeed. . 
These being the facts, it remains to consider whether the 
people suffer any injury, and whether, if they do, there can 
be any remedy, It is probable they do suffer some 
injury, though its character is’ not as yet exactly 
understood. ! It is very doubtful, ‘indeed, whether’ the 
foreigners ae a with British workmen at all, though 
the workmen think they do. With their excessively long 
hours, their habit of steady work, and the low wages ‘th 
will accept, the immigrants produce ‘clothes. and boots 
at a price for which British workmen could? not or would 
not make them at all. The demand is, however, produced 
by the price, and the probability ‘is; therefore, that’ the 


our workmen are concerned, would, failing the immigrants; 
slip away to Belgium. If that is the case-we suffer nothing, 
but itis not quite the whole case. | The‘ foreigners oust 
not only Englishmen, which does not signify, because Eng 
lishmen could not or would not do’ the work at the price; 
but also Englishwomen who could ‘aid would, «It is’ the 
female labour of the East-End which *is made! both harder 
and less remunerative by foreign competition without ‘an 


immigrants only keep in England a trade which, as far as 


compensating result in trade, and this mist be consi 

pro tanto, an injury to ‘the éommutity: It “is ‘not 
a great one, and it cannot ‘be avoided, ‘as’ we have no 
power of banishing men who éarn their’ ‘living, and whose 
sovereigns admit our subjects to’ work in their dominions, 
but:still the injury is not so unteal- tthe ce aay 8 
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that English artisans (female) are driven out of trades 
which they could pursue and keep. \ 

With the conclusion of the Committee that nothing can 
at present be done beyond collecting more accurate 
statistics we agree, but it is worth while to think for a 
moment whether anything could be done at any time. We 
question it greatly, unless we went the American length of 
making treaties authorising us to prohibit the landing of 
certain nationalities. We could not tax all foreigners 
without ruinously impeding trade, and interfering with 
the enormous backward and forward movement to the 
Continent, which is said in this report to include 
500,000 persons a year. A Japanese sealing-up of the 
country is quite impossible, even if it were allowed after 
full discussion by public opinion, which, our own habit of 
emigration being considered, is exceedingly doubtful. As 
to demanding proof that immigrants are possessed of money, 
it is quite useless, for if they were wanted by employers, the 
necessary sums would be advanced to them under contracts 
as to repayment, which would almost make them slaves. 
We must, we fancy, endure the evil such as it is without 
resistance, even if it grows larger than at present, and 
confine ourselves to efforts to absorb the incoming popula- 
tion without injury to ourselves. They are not, according 
to the report, bad people at all, or diseased, though they 
are exceedingly dirty, and, with the exception of the Jews, 
they will by degrees glide into the body of the population. 
We can, if we please, without doing wrong or risking 
quarrels with any other people, expedite that process, by 
enforcing our sanitary laws in foreign quarters with especial 
rigour, so as, for example, absolutely to prevent herding, 
and by insisting, in the most rigid way, on the English 
education of their children. That is nearly all we can do, 
for to confine assistance from the rates to British- 
born subjects would merely be to throw the foreigners 
6 private charity, which, the moment the fact 
of destitution was known, would relieve it amply. If, 
indeed, the immigration ever obtained the proportions of an 
invasion a different set of arguments would come into play, 
and we might, as we hinted at first, have no alternative 
but prohibition by treaty, but we are far distant from that 
aes as yet, the total number of foreign males being pro- 

ably under 50,000, a number only visible because they 
crowd into one or two sets of slums, and confine them- 
selves to two or three of the worst paid industries. 








THE PROPOSED DIVISION OF CALEDONIAN 
RAILWAY ORDINARY STOCK. 


At the meeting of the Caledonian Railway Company this 
week, the chairman stated that it was the intention of the 
company to apply to Parliament for power to duplicate 
their ordinary stock, not compulsorily, but by giving holders 
the option of exchanging each £100 of existing ordinary 
stock for £100 of preferred and £100 of deferred stock. 
But, although optional, there can be little doubt that the 
conversion, if carried out, would be as completely effected 
as if it were compulsory, since the market benefits to be 
derived would lead the majority of the ordinary share- 
holders to convert, and the dissentient minority would 
either have to follow suit, or be left in possession of a 
stock so limited in its amount as to be more or less market- 
able. The Caledonian proposes, therefore, tofollowin the steps 
of the North British company, and double the amount 
of its ordinary stock, by adding to it an equivalent amount 
of “‘ water,” or nominal stock. It is true the chairman, 
while quietly passing over the obvious disadvantages of 
such a policy, sought to show that a duplication of the 
company’s calcene stock had been more oe forced upon 
them by the action of the Stock Conversion Company ; but, 
at the same time, it cannot be said that the reasons which 
he adduced to support “duplication” as opposed to the 
“splitting” of the ordinary stock, by which its amount 
would not be increased, possess sti 4 force, although no 
doubt they are in a measure supported by facts. 

The chairman said, for instance, that if the ordinary 
stock were “ split,” that is, if £50 of preferred and £50 ot 


|| deferred stock were = in exchange for each £100 of 


existing ordinary stock, one of two things would happen— 
Sher the preferred issue would have to bear such a high 








| rate of interest that it would command an unduly low 








price in the market, or else the deferred stock would |} 
receive a very large dividend, in which case there would 
still be a strong inducement to divide the stock. To this 
it may be replied that the Southern railways, as, for |} 
instance, the London and Brighton, which pa: dividends 
as large or larger than the Caledonian, w+ § which are ff 
under the direction of keen railway men, not at all inclined 
to be too conservative in their methods, have divided or |} 
“split” their ordinary stock, and apparently their share- 
holders do not consider that they have suffered in con- 
sequence. At the same time, there is, superficially, some 
force in the statements of the Caledonian chairman. As a 
rule, a high-rated preferred stock does stand at a rather 
lower price comparatively in the market than a low-rated 
stock, and no doubt if Caledonian deferred carried a 5 or6 per 
cent. dividend, it might still be divided by agencies outside 
of the company, although we imagine they would be but 
little inclined to deal with a deferred stock in this way so |f 
long as the ordinary stocks of such companies as the North- |} 
Western, Midland, &c., were available for their operations, 
Let us assume, however, that the latter objection is to 
some extent valid, we are then left to face the alternative 
—if “splitting” is adhered to—of paying a high rate of 
interest upon the preferred stock, say, for instance, 6 
cent., as fixed by the Act of 1868. How much would such: 
a stock be weighted in market opinion by bearing 6 per cent. 
interest instead of the more popular 5 or 4 per cent.? It 
is difficult to answer the question exactly, but so far as we 
can tell, the difference would be slight. For we find that 
6 per cent. preference stocks yield but little more than 
the 4 and 5 per cent. issues, since, although the public 
— the latter, the scarcity of first-class investments 
as in recent years prevented them from being too. 
nice in their choice. Still, assuming that the gain 
in market price due to “splitting” is less than the 
gain to be derived from duplication, that is certainly not a 
sufficient reason for carrying out a measure that only puts a 
few per cent. in the pockets of those of the ordinary share- 
holders who care to sell out, while, as we have previously 
pointed out, it would seriously injure the position: of the 
preferred shareholders, and would be detrimental to the 
interests of the public. The chairman said that public 
interests would not suffer, because the new stock created 
would be of a nominal character; but, as a matter of fact, the 
‘nominal character’”’ of the new stock that is created is the 
essential characteristic of all “stock-watering ” operations. 
Indeed, these duplications of the ordinary stocks are very 
gross instances of ‘“‘stock-watering,”’ although railway 
directors much object to that term being applied to them. 
To put it briefly, however, the directors of the Caledonian 
Railway can obtain for their shareholders most of the-advan- 
tages of duplication by simply splitting their ordinary stock, 
in accordance with the Act of 1868, but because duplication 
would add somewhat more than “splitting” to market values, 
they are prepared to ignore the very important interests of 
their debenture and preference shareholders, whose holdings 
would cease to be trustee investments, and seek to take a 
step which is certainly against the interests of the public. 
Aswe have pointed out before, the holders of the pre-ordi- 
nary stocks would suffer, since if the ordinary capital were 
duplicated, their securities would not be available for trust 
investment, under the Bill passed last Session. And even 
if after a time they become qualified for trust investments, |} 
there would always be considerable risk of them slipping 
out of the ranks, since if the preferred stock only bore a 
3 per cent. dividend, not less than 6 per cent. must be regu- |} 
larly earned upon the existing Caledonian ordinary stock 
for the pre-ordinary stocks to retain their position as trust 
stocks. Moreover, as we have said, public interests would 
suffer, for when “ stock-watering” operations are allowed, 
it becomes almost impossible to tell what is the true 
amount of a railway company’s capital, and how much, in 
consequence, it is really earning for its shareholders, 
the result being that the power of the public to exer- 
cise any proper control over railway rates is weakened. 
It is not at all likely, however, that Parliament will give 
its sanction to the new Bill of the Caledonian company, 
for although the North British company obtained power to 
duplicate its stock, the subject “ar then received the 
attention which it demanded. Moreover, the North 
British company could urge, with perhaps a slight show of 
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reason, that the measure it proposed was not so much to 
enable the directors to duplicate the ordinary stock, as to 


| allow of an adjustment of the capital account that was com- 


plicated by the position occupied by Edinburgh and Glasgow 
peginary stock. The Caledonian company, however, hed 
the somewhat similar excuse which it might have 
put forward, since under the proposed scheme it is in- 
tended to leave untouched the No. 1 and No. 2 deferred 
stocks, which are entitled to dividends after a fixed rate has 
been paid upon the ordi stock, and which occupy, in 
fact, somewhat the same position as the “contingent rights ” 
stock of the London and Brighton company. But in any 
case, as we have shown, the powers applied for should be 
refused, for duplication is not only opposed to the interests 
of the public, but inflicts an injustice upon the pre-ordinary 
shareholders. 








SOUTH AFRICAN PROSPECTING COMPANIES. 


Durinea the gent month or so a very active speculation 
has been developed in the shares of the more prominent 
South African prospecting companies. At first the move- 
ment was only noticeable in the shares of the Oceana 
(Transvaal) Land Company, but the success of the operators 
in this particular stock was so great, that the gamble has 
rapidly spread, and this week it has reached the wild stage. 
Indeed, it is not too much to say that these shares have for 
a fortnight past practically absorbed the speculative 
activity of the Stock Exchange. To some extent, no doubt, 
the movement is a natural one. The success which has 
attended the opening up of the Witwatersrand gold field 
has attracted a great amount of attention not only to that 
particular district, but to other portions of the Transvaal 
as well as to neighbouring States in South Africa, which 
are believed to be auriferous. Witwatersrand shares have 
been pushed up to such a height that considerable diffi- 
culty is being felt in raising prices any further, and the 
group of operators who have been manipulating the 
advance have, therefore, taken the leading prospecting 
companies in hand, believing that by doing so they would 
be able to secure handsome profits. So far the arrange- 
ment has fully answered their expectations, for prices have 
one up by leaps and bounds, until in one or two cases at 
east they have reached a perfectly absurd level. 
To a very large extent it is certain that the specula- 
tion is confined to Stock Exchange circles; but we 
understand that the efforts which have been made to 
; induce the general body of investors to purchase these 
shares have met with a considerable measure of success, 
though the success has been nothing like so great as those 
who are working the movement would have us believe. The 
business has, of course, been greatly assisted by the 
increased attention which has lately been paid to South 
African affairs generally, and to the growing impression 
that the Transvaal is destined to become the great gold- 
producing country of the world. It is probable that events 
will justify this impression ; but it is indisputable that the 
future is being very largely discounted, in consequence ot 
the great inflation in the market values of properties which 
have not yet even been surveyed, much less proved to be 
gold-bearing. The whole speculation is, indeed, being 
greatly overdone, and it is much to be feared that the dis- 
tpectnhnente which await many of those who have bought 
shares at the recently quoted prices may have the effect of 
retarding the development of what, under rational condi- 
tions, promises to become a great industry. ’ 

The pioneer among these land and prospecting under- 
takings was the London andSouth African Exploration Com- 
pany, which obtains the greater part of its income from the 
rents and royalties upon its claims in the Bultfontein and 
Dutoitspan diamond mines. For the past two years this com- 
pany has paid 15s per share per annum, or 150 per cent., 
the shares being nominally 10s each. This is, of course, 
an enormous return, but the shares stand at over £19 
each, so that the return to an investor at the present 
price is under 4} cent., a yield which is absurdly 
inadequate. The risks attending even the most substan- 
tial mining properties are so great, that a return of 10 per 
cent. is certainly not too much to look for, so that, from a 


} common-sense point of view, these shares stand at con- 








siderably more than double their actual value. As a matter 
of fact, however, the lowest quotation for them during the 
current year has been 164. e London and South African 
Exploration Company in the early part of the present 
xy sold 170,000 acres of its property to the Read’s 

rift Company, which was started with a capital 
of £50,000, one-half of the shares being offered to the 
shareholders in the parent concern. e £1 shares of 
the subsidiary undertaking have this week been quoted at 
4s, a premium of over 350 per cent., although the ex- 
cougar necessary to prove the value of the property 
ave not mast the preliminary stage. But by far the 
greatest advance has taken place in the shares of the 
Oceana Land Company. About a year ago these shares, 
which were then £5 nominal, were quoted at about par. 
Since then the shares have been subdivided into shares of 
£1 each, the capital remaining che same as before 
the change, £150,000. The company originally claimed 
to possess 1,800,000 acres of land, situated in various 
parts of the Transvaal, but a couple of months ago 
it sold a little less than 400,000 acres to the New 
Belgium Land and Development Company for £182,000, 
of which £142,000 was to be paid in shares, and 
£40,000 in cash. That would leave the Oceana 
Company the enormous amount of 1,400,000 acres; 
but by far the greater part of this land is situated 
in remote districts of the Northern Transvaal, which 
are occupied by native Kaffir tribes, who stubbornly, 
and not unnaturally, refuse to be dispossessed. The 
value to the Oceana Company of such properties as 
these is, of course, entirely problematical, for it is at least 
doubtful whether it will ever come into their possession. 
It is true that discoveries of gold are reported to have been 
made on several of the “farms” which are within the 
region of civilisation, and that assays of quartz found upon 
some of these properties are said to have yielded extra- 
ordinary results. The idea, no doubt, is to form other 
subsidiary companies on the model of the New Belgium, in 
which the greater part of the purchase consideration would 
be taken in shares; but just at present speculators in 
mining shares prefer to put their money into companies 
whose properties have been developed to some extent at 
least, rather than to run the risk of assisting in the opening 
up of a property which may prove to be worthless, as so 
many of the earlier-formed companies have proved in the 
past. Nevertheless, on the strength of these disceveries, 
Oceana £1 shares were hoisted up at one time to over 
£22, and the clique who have the matter in hand expect 
to raise the price much further yet, although the price has 
now fallen to about £18. 

In the same way the shares of the Bechuanaland Ex- 
ploration Company have risen to over 3, although the 
prospecting parties despatched by the company have been 
unable, owing to the hostility of the tribes in possession, to 
explore the greater portion of the land which the company 
is supposed to have acquired. There is every prospect 
that some of the other concerns will have a similar experi- 
ence, for many of the Kaffir tribes, dislodged by the Boers 
in the southern districts of the Transvaal, have gone 
northwards, and have taken up a very firm attitude in their 
new homes. Apart, therefore, from the possibility of much 
of the territory which the prospecting companies have 
secured proving valueless for mining 25 a the diffi- 
culty, and in many cases the impossibility, of obtaining 
possession at all is a factor which it would be very unwise 
to ignore. We are far from suggesting that the gold- 
mining gry in South Africa is not making very rapid 
progress, nor do we wish to dispute for a moment that the 
industry has a great future before it; but for all that, we 
cannot but think that much of the existing inflation in the | 
market values both of mining and as. companies’ 
shares is quite unjustifiable. When one sees the capital of 
a company like the Oceana, which has been in existence 
very nearly three years without paying a dividend, raised 
within a year to about 1,700 per cent. premium, the 
nominal capital of £150,000 amounting in market value 
to £2,700,000; and when, it is to be noted, over three- 
fourths of the rise has taken place in about three weeks, 
we should think even the most ardent gambler would pause 


be at all likely to result in anything but loss. 
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and consider whether an investment upon such terms me 
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‘IRON AND STEEL. 

Tue improvement previously reported in the iron and 
steel trade has all further progress since we wrote on 
July 13. The advance in prices is due mainly to 
increasing cost consequent on the higher wages paid to 
colliers and iron-workers, and as there is the prospect of 
still further demands by the men, there is a very general 
expectation that prices will be even higher yet. The 
labour question is the great controlling influence at present, 
and seems likely to be so for some time to come. So soon 
as there were signs of improved trade, the men were very 
prompt in their demands for an advance of wages, and 
although the masters were at work on old orders taken at 
bottom prices, they conceded the first demands, hoping to 
recoup themselves afterwards when higher prices were 
obtainable. The men, however, continued to be urgent 
in their demands for still further advances, and this 
is pressing hardly upon the masters, who find it 
difficult to recoup themselves for the increased cost. 
{n addition to demanding higher wages the men are also 
doing less work, and in this way the output of coal and 
iron are reduced. It is for this reason that stocks, both of 
coal and iron, are being slowly eaten into, and this tends to 
make the position, both of master and men, all the stronger. 
Now that there are such decided signs of a general revival 
in the trade of the country, it is to be hoped it may not be 
spoiled by a too sudden rise in prices, as we must not for- 
get that we have the competition of other countries to meet 
now more than ever. Whilst there has been a pretty 
smart recovery of late, it must be borne in mind that prices 
had been forced down to exceptionally low figures during 
the depression, and the prices now ruling would not have 
been considered high some years ago. For example, Scotch 
pig-iron, which is now 48s. 3d, was never under 50s until 
the year 1879, and the average of the last 10 years is 
over 45s. 


We have before explained that the present revival in 
iron and steel is not due to any great expansion in the 
aggregate export demand, but has been brought about by 
the gradual and healthy expansion of the various branches 
of the home trade, and it is this fact which has made so 
many ask the question, “ Where is the demand coming 
from?” When there is any exceptional call for iron from 
America or any other foreign country the fact is well 
known, and paraded before the public eye, and is reflected 
in the Board of Trade returns, which are commented on by 
almost every leading journal. The home consumption 
(which is quite as large as our export trade) is made up of 
numerous trades scattered all over the country, and, with 
the single exception of shipbuilding, the public know little 


and it is this branch of our trade which has lately been in 
@ vigorous and exceptionally healthy condition. Had 
there been an expansion in our export trade corresponding 
to that which has been going forward at home, the fact 
would have been loudly announced, and there would have 
been considerably more speculative activity, and prices 
would have advanced more rapidly than they have done. 
It is well, however, that it has not been so, and it is only 
now, when stocks of pig-iron are being sensibly reduced, that 
many are realising the improvement which has taken place. 


Having referred above to our exports, we may as well 
draw attention to one or two features in connection with 
this branch cf the trade. The following are the figures for 
the eight. months ending August 31, separating those for 
the Umited States for the better understanding of the 
figures :— _ 








_ 1889. 1888. 1887. 

Tons. Tons. Tons. 
STOR: <-caecsers -satseceiend 2,726,913 2,681,301 . 2,715,310 
To United States ...... 394,358 434,917 924,259 
Other contitetas 2°. 2,332,555 ... 2,246,384... 1,891,051 


. It will be seen from the above table that, notwithstand- 
States during the last two years, the total exports are the 
highest for several years: past. It is probable, however, that 
the United States shipments have now reached a minimum, 
as they consist almost exclusively of tinplates and ‘pig- 








iron, and the. total-shipped in August was only 49,799 


of the general condition of these miscellaneous consumers; |. . 


ing, the serious reduction in the quantity sent to the United- 





tons. There are also evidences of improvement in the con- 
dition of the American iron trade, which may in time lead 
to some increase in the shipments to this quarter. Mean- |] 
time it is satisfactory to notice that the falling off in 
the demands of this uncertain and spasmodic customer 
has been more than compensated for by the growth of trade 
with our colonies, Japan, the Argentine Republic, and other 
countries which are fast developing a demand for our iron 
and steel. It may be noted, however, that our shipments 
to India have not shown that natural expansion which 
might be expected, and it is probable, therefore, that the 
demand from that country will improve, as stocks are 
generally believed to be light. The exports for 1889 have 
only been 301,173-tons, against 357,905 tons in 1888, and 
350,998 tons in 1887. 

During the last two months there has been a more 
decided rise in prices_of pig-iron in consequence of the 
demand having more than overtaken the supply, and stocks 
in store have been rapidly diminishing during that time, 
During last week there was a reduction of over 11,000 tons 
in stocks in public stores at Glasgow, Middlesbro’, and 
Cumberland, and this seems likely to continue, as owing 
to the scarcity of coke it is difficult to blow in new fur- 
naces. From time to time difficulties are arising with the 
men, and for a second time there is the prospect of a fight 
between the union men and the masters in Cumberland 
over some small matter. Not only is there a reduction in 
the stocks in public stores, but makers’ stocks are also being 
greatly reduced, and in Scotland some brands cannot be 
obtained at all for prompt delivery. We estimate that 
stocks must have been reduced at least 400,000 tons during 
the last nine months. 


The late advance in prices does not appear to have 
affected the demand for raw or manufactured iron ; but, on 
the contrary, itis anticipated that consumers being short of 
stocks of ironand steel (asis usual aftera period of long depres- 
sion)aremore likely to replenish their stocks now thata period 
of higher prices seems probable. The improved condition 
of trade and agriculture at home, and the greater purchas- 
ing power yo:sessed by foreign countries owing to higher 
prices for their products, must be favourable to the further 
development of a demand for iron and steel. The new 
railways projected in China, Japan, and other countries form 
another important feature which must not be overlooked in 
forecasting the future of the iron and steel trade, and it is to 
be hoped that after the long weary years of depression that 
have been passed, a continuance of better times will be ex- 
perienced in this very important and staple trade of the 
country. 








QUALIFICATION SHARES OF DIRECTORS. 


Tat a director should have some substantial interest in 
the welfare of any company in the management of which 
he shares seems to be an obviously beneficial rule. Yet 
under the model articles of association attached to the } 
Companies Act, 1862, which are’ commonly known by the 
name of T'able A, no qualification whatever is prescribed 
for directors, and a director of a company which has 
adopted Table A for its articles of association is not 
obliged by law to hold a single share. ‘The Committee of 
the London Stock Exchange have exercised a wise dis- 
cretion in requiring the insertion of a clause imposing 
qualification on the directors in the articles of association 
of every company which seeks a quotation on the Official 
List. However conscientious the directors may be, the 
chances of careful and economical management of the 
company's affairs must be increased by the insertion of 
such a clause. The shareholders, moreover, must derive 
confidence from the fact that the interests of the directors 
are inseparably bound up together with their own. 
Formerly it was.a very common practice for vendors to 
a —_ company to promise qualification shares as an 
inducement to persons to become directors, and it would be 
rash to assert that such a practice has entirely disappeared. 
Fortunately, it has become less frequerit, owing to the severe 
strictures which the Courts have made on transactions of 
this kind. Directors who accept their qualification shares 





a$ a gift from promoters and vendors, in the language of 
Lord Justice James, “ consent and condescend to become 
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the hired retainers of adventurers.” The more closely the 
transaction is inquired into the. more dishonest does it 
appear to be. No other epithet adequately describes its 
nature. Directors qualified in the manner we have 
suggested in effect pretend to the public that they are 
shareholders in the company, oe to be promoters of 
the company, pretend to have a contract with the vendors, 
and invite the public to join them as shareholders, and to 

ticipate with them in the contract which they pretend to 
Live made. The old and well-known rule of law that 
an agent cannot, without the knowledge and consent of his 
principal, be allowed to derive any profit out of the matter 
of his agency, has been held to apply with peculiar 
stringency to the directors of joint-stock companies. In 
a case which came before the Courts some years ago a 
director had signed the memorandum of association for forty 
shares. At the first meeting of directors, cheques were 
drawn on the bankers of the company and given to the 
vendors in payment of part of the purchase-money. One of 
these cheques was for the same amount as that due 
on the shares subscribed for by the director above 
mentioned, and was handed by the vendors to that 
director, and was by him paid to his own bankers. He 
then drew a cheque on his own bankers, and gave the 
cheque to the company in payment of the sum due on his 
shares. ‘The company was eventually wound up, and it 
was held that the director could not retain money so paid 
to him by the vendors ; that the money had never ceased 
to be the money of the company ; that there had, in fact, 
been no payment by the director of money due in respect 
of the shares, and that he remained liable to pay for the 
shares in cash. ‘‘ The Court,” said Lord Justice James at 
the conclusion of his judgment in this case, ‘“ will never 
sanction a transaction of this kind, and will make the 
persons who engage in such schemes pay back to the utter- 
most farthing whatever they have received.” 


In the most recent case on the subject, in the winding- 
up of a company called the Wheal Buller Consols, a curious 
point arose whether the acceptance of the office of director, 
and the continuing to act after the time by which the 
qualification ought to have been acquired, did not amount 
toa contract to take the shares necessary for qualification. 
By the articles of association of the above-mentioned com- 
pany it was provided that the qualification of a director 
should be the holding 250 shares at least, that he might 
act before acquiring his qualification, but that his office 
should be vacated if he did not acquire it within three 
months after his election. One of the directors sub- 
scribed the memorandum of association for ten shares 
only, and failed ever to acquire the requisite balance of 
240 shares, though he continued to act as director. 
It was held by the Court of Appeal that the director was 
not liable in the winding-up of the company to pay cash 
for these 240 shares, because he had never agreed to take 
more than ten shares. ‘I think,” said Lord Justice 
Cotton, ‘‘ that it would be wrong to say that the acceptance 
of the office of director, and acting in it, made such agree- 
ment.” Lord Justice Lindley concurred in his judgment 
with Lord Justice Cotton, and added, “I am one of those 
who think that the law on this subject is not on a satisfac- 
tory footing, and that it would be just for a person who 
acts as a director to be held liable for the shares 
without which he had no right to act.” This sug- 
gestion for amendment in the future of the now existing 
law must strike every mind as being sound common sense ; 
and, coming as it does from one who is, perhaps, the highest 
authority on the Bench on the law.relating to public com- 

anies, Lord Justice Lindley’s suggestion may, it is to be 

oped, be carried into effect hereafter. It is of little use 
for a shareholder to inspect the articles of association of a 
company, and to take note of the amount of qualification 
required of directors, if the clause imposing such qualifica- 
tion can be disregarded with impunity. If the law says 
that no contract is to be implied against a director to 
acquire the shares without which he cannot legally act, and 
if directors are not liable in the winding-up of a company to 

y cash for shares which they ought to have taken, but 

ave neglected to take, then the protection afforded to 
shareholders by the insertion of a qualification clause in 
the articles of association is to a great extent robbed of its 
value, and rendered nugatory. 1 











COTTON MOVEMENT AND CROP OF 1888-0. 
(From the New York Commercial and Financial Chronicle.) 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1889, will be found below. It will be seen 
that the total crop this year reaches 6,935,082 bales, while the 
exports are 4,742,745 bales, and the spinners’ takings are 
2,267,089 bales, leaving a stock on hand at the close of the year 
of 56,364 bales. The following table indicates the stock at 
each port Sept. 1, 1889, the receipts at the ports for each of the 
past two years, and the export movement for the past year 
(1888-9) in detail, and the totals for 1887-8 and 1886-7 :— 






































Receipts for Y Exports Year Ending September 1, 
| its for Year 1889. sid Stock 
Ports. ——-'Sept.1, 
part, 1,\Sept. 1,) Great , Chan- Other 1838. 
1889. | 18a, Britain.| nel. |France Foreign} Total. 
Louisiana ......... 1,697,376 1,780,375| 774,972| ... 065} 428,450}1,489,487} 6,862 
Alabama ......... 214,202) 207,377) 60,498)... 7“ “t ‘ 748 
South Carolina..| 400,539! 441,825) 54,153) ... | 26,740) 177,651) 257,524) 130 
Georgia ............ 950,894 960,927) 128,763) ... 16,895} 263,191; 408, 9,613 
TOXAS ,..201c0-ccvee 708,727, 689,701} 205,484) 3,575| 21,076, 86,697) 316 9,012 
WWM 5056s ces 939} 34,960) ... ine aes fd on a“ 
North Carolina..| 217,169} 232,552) 76,402) 1,680)... 22,665) 100,747; 114 
I reicosiccvsy 974,469) 976,314) 487,741) ... vn 56,313} 544,054 42 
New York......... *129,297) *97,584 649,718 102101 61,541) 266,931/1,080,291) 25,899 
Cnn, ERE. *103,696| *98,296 082)... = 4,668] 234,750! 1,415 
Baltimore ......... *65,626| *55,161| 136,611) ... 2,350; 60,310} 199,271 946 
Philadelphia, &e | *51,823 *27,560) 46,027)... |. 13,211| 59,238, 2,585 
Portland, &c...... oi oF 1,080; ©... pas = 1,080}... 
San Francisco...) ... ort 124... was cas Rapa 
t { 

Total this year...|5,547,757, _... _ |2,841,635 107356) 413,667 1,380,087 /4,742,745) 56,264 
Total last year... .. [5,602,632 2,807,716 94,600! 405,479 1,531,186 4,658,981/181,225 
Total previous | } 

ee ... {5,320,624 2,698,226 '75 245! 477,126 1,207,729 4,458,326; 82,085 




















* These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c 

If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 





tear at a: 


[Year Ending September 1. 


| 1888-9. | 1887-8. ) 1886 7. 
| Bales. | Bales. | Bales. 











Receipts at the shipping ports............ ‘5,547,757 5,602,632 5,320,624 
Add shipments from Tennessee, &c., a | 

direct to manufacturers .............06.0 900,722! 971,702: 795,070 

Teac... Galan cod 6,448,479 6,574,334 6,115,694 


Manufactured South, notincluded above 486,605) 443,373) 397,929 
| 








Total cotton crop for the year ......... 6,935,082 7,017,707 .6,513,623 





Below we give the total crop each year since 1838 :— 


Years. Bales. | Years. Bales. | Years. Bales, 

1888-9 ...... 6,935,082 1872-3 ...... 3,930,508) 1853-4 ...... 3,035,027 
1887-8 ...... 7,017,707, 1871-2 ...... 2,974,351) 1852-3 ...... 3,352,882 
1886-7 ...... 6,513,623 1870-1 ...... 4,352,317) 1851-2 ...... 3,090,029 
1885-6 ...... 6,550,215, 1869-70...... 3,154,946) 1850-1 ...... 2,415,257 
1884-5 ...... 5,669,021 1868-9 ...... 2,439,039) 1849-50...... 2,171,706 
1883-4 ...... 5,714,052 1867-8 ...... 2,498,895) 1848-9 ...... 2,808,596 
1882-3 ...... 6,992,234 1866-7 ...... 2,059,271) 1847-8 ...... 2,424,113 
1881-2 ...... 5,435,845 1865-6 ...... 2,228,987) 1846-7 ...... 1,860,479 
1880-1 ...... 6,589,329 1861-5 ...... No record| 1845-6 ...... 2,170,537 
1879-80...... 5,757,397, 1860-1 ...... 3,826,086) 1844-5 ...... 2,484,662 
1878-9 ...... 5,073,531 1859-60...... 4,823,770) 1843-4 ...... 2,108,579 
1877-8 ...... 4,811,265 1858-9 ...... 35,994,481) 1842-3 ...... 2,394,203 
1876-7 ...... 4,485,423 1857-8 ...... 3,238,902) 1841-2 ...... 1,688,675 
1875-6 ...... 4,669,288 1856-7 ...... 3,056,519) 1840-1 ...... 1,639,353 
1874-5 ...... 5,832,991. 1855-6 ...... 3,645,345) 1839-40...... 2,181,749 
1873-4 ...... 4,170,388 1854-5 ...... 2,932,559; 1838-9 ...... 1,363,403 





Consumption. 


The outlook for a larger consumption of cotton d uring the com- 
ing season is good. Continental consumption (if peace is preserved, 
of which there is no present doubt), covers so many States which 
are pushing home production, that it hardly seems possible for 
the almost uninterrupted progress since our war closed to receive 
a set-back. Reaction in one country has heretofore been so 
attended with development in others, that a law of increasing 
averages appears to be the result. The aggregate has kept on 
the up grade now for twenty-three years, with but three very 
slight checks, the addition during those years reaching 133 per 
cent. In Great Britain the growth in the home use of cotton 
goods is now healthy, but is never rapid, so that the develop- 
ment of England’s spinning power keeps pace in the main with 
the growth in the capacity of foreign countries to consume its 
manufactures. We have seen how active that demand has been’ 
of late years, and at present there appeats to be no good 
reason to anticipate that it will not further develop in the 
coming season, We now add our usual tables of consumption 
and supply of cotton throughout the world. These figures are’ 
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not the takings of the mills, but the actual consumption, and 
are in all cases expressed in bales of 400 lbs. 


















































Europe. United States. 
Onnetacation. Total 
Bales Ibs. Great | Conti- | Total Total | World. 
Britain. | nent. \Europe. US 
IIE. nd situncaniiin 3,908,000 3,978,000 7,886,000 ‘2,685,000 10,571,080 
TNTTNG  scccccossccagus {3,841,000 3,770,000'7,611,000 2,030 2,530,000 10,141,000 
og ERED: (3,694,000 3,640,000 7,334,000)1 a 025,000 9,757,000 
___ x aes. 3,628,000 3,465,000 7,093,000) | 9,371,000 
SONG i. nae 3,433,000 3,255,000 6,688,000 ‘1,909,000, 8,597 
1883-4 ..................15,666,000 3,380,000 7,046,000/1 2,244 9,290, 
SNR esc osca 744,000 3,380,000 7,124,000 2,375,000, 9,499,000 
iE 3,640,000 3,198,000 6,838,000'1; 2,197, 9,035,000 
$WOD4: > .cnctassinn [3,572,000 2,956,000 6,528,000 '2'118,000, 8,646,000 
ae: 3,350,000 2,750,000 6,100,000 yoyo 8,081, 
ee eau 2,843,000 2,596,000'5,439, 1,784, 7,223,000 
} } 

Average 6 years. |3,469,000 3,043,000 6,512,000 yay 272, 2,117,000 629,000 
Per cent. 6 years {/28°9 Inc. os Inc. '29°5 Inc. |15°5 Inc.|124°3 In. '25°8 ma ‘6 Inc. 
i) ree 3,038,000 2,509,000 5,547,000)1,558,000, 167,000)1,725,000, 7,272; 
Sn eS. 3,183,000 2,378,000 5,561,000'1,418,000 161,000/1,579,000, 7,140,000 
4 See '3,176,000 2,403,000 5,579,000,1,344,000 159,000 1,503,000) 7,082, 
BOP wissecvrenseoscens '3,088,000'2,240,000)5,328,000'1,169,000 159,000'1,328,000; 6,656,000 
a 13,128,000 2,064,000'5,192,000/1,299,000, 141,000)1,440,000; 6,632, 
UD igs covets cotenmee ‘aes mesons 5,116,000}1,157,000, 152, 1,509,000, 6,425,000 

Average 6 years. 3,116,000 /2,271,000/5,387,000}1,324,000, 157,000)1,481,000; 6,868,000 
Per cent. 6 years i Dec. 23°5 Inc.| 8°4 Inc./34°7 Inc.| 9°9 Inc./318 me) 13°8 Inc. 
E pemeeeeaes es 3,015,000 2,057,000;5,072,000}1,108,000| 132,000)1,240,000, 6,312,000 
i FN 2,805,000 1,906,000) 4,711,000!1,009,000 100,000;1,109,000) 5,820,000 
nee 2,663,000 1,584,000! 4,247, 913,000, 99,000)1,012,000) 5,259,000 
iene 2,465,000 1,461,000)3,926,000) 965,000! 88,000/1,083,000) 4,979,000 
Eats tatinceshosestes 2,369,000 1,730,000! 4,099, 894,000! 65, 959,000) 5,058,000 
NOE sickewsconiaoasenn 2,560,000 1,703,000) 4,263,000) 746,000) 76, 822,000) 5,085,000 

Average 6 years 2,646,000 1,740,000'4,386,000! 939,000) 94,000 1,033,000. 5,419,000 

Per cent. 6 years*® 17°8 Inc. '20°8 Inc.‘19°0 Inc./48°5 Inc. (76°3 Inc./50°9 Inc. '24°1 Inc. 








§ The figures for European consumption for 1887-8 will probably be changed 
slightly by Mr Ellison when he makes up his October annual. The totals we give 
for that year are the totals as they ap in his last October circular. The 
above for 1888-9 will also differ somewhat from the final results, as our total 
includes an estimate for September. All of the figures are, however, substantially 
correct. 

t This line gives the increased percentage in the consumption of 1883-4, com- 
pared with the consumption of 1878-9. 

t This line gives the increased percentage in the consumption of 1877-8 com- 
pared with the consumption of 1872-3. 

* This line gives the increased percentage in the consumption of 1871-2 com- 
pared with the consumption of 1866-7. 


By including India, the actual world’s consumption for a 
series of years would appear as follows :— 

















World’s | Great | Con- | United " 
Consumption. Britain.) tinent. | States. India. | Total. 
1888-9 ...........+++++++ 3,908,000 3,978,000 2,685,000} *850,000)11,421,000 
2 EES or 9 3,841,000 3,770,000 2,530, 771,670/10,912,670 
Sy Baers Semen 3,694,000 3,640,000 2,423,000} 711,800/10,468,800 
BMDID os cdcvvdevsdonse 3,628,000 3,465,000 2,278,000} 630,300)10,001,300 
oo eee 3,433,000 3,255,000 1,909,000} 584,800) 9,181,800 
fo! ee 3,666,000 3,380,000/2,244, 520,700) 9,810,700 
REED. ohne deserts 3,744,000 3,380,000 2,375, 447,400) 9,946,400 
_. - oe ... 3,640,000 3,198,000 2,197, 389,600) 9,424,600 
__ _ 5 eee ere 3,572,000 2,956,000 2,118,000 371,400) 9,017,400 
RIES 3,350,000 2,750,000|1,981,000} 301,480) 8,382,480 
| eee 2,843,000 2,596,000'1,784,000! 262,230! 7,485,230 





* Estimated. 
Note.—The above does not include American cotton consumed 
in Canada, in Mexico, and burnt. 


The growth in the number of spindles in the United States 
the past year is larger than for several previous years. This 
was to be expected, for development is a natural result of the 
improving tendency of the goods trade for three consecutive 
seasons. We have already presented the returns for the South, 
which are an exact census of the additions in that section. 
With regard to the North, it is not practicable to obtain such 
complete information. We have, though, in a more general 
way during the past month, gathered the necessary facts, 
which together with the record kept by us through the year of 
the new enterprises started and old mills enlarged, enables us 
to arrive at what we believe to be a close approximation of the 
year's changes. Asa result of our investigations, we find that 
in the South there has been an addition of 200,000 spindles, or 
about 16 per cent. on the number in use the previous year. In 
the North the percentage of growth is, of course, much smaller. 
We add, however, 450,000 to the previous total. With these 
changes, the number of spindles at the close of this year and 
of the previous five years in the North and South must 




















about 
as follows :— Se 
Spindles | 1988-9. | 1887-8. | 1886-7. | 1086.6. 1884-5, | 1883-4, 
NOI el ecccesairacrore ‘12,725,000 12,275,000 12,275,000 12,200,000112,100,000,12,100,000 
oe | 1,480,000, 1,250,000, 1,225,000| 1,200,000} 1,150,000) 1,100,000 
Total ss+...sessees0+000 14,175,000 13,525,000 13,500,000 '13,400,000'13,250,000\13,200,000 





In the Census year (1879-80) the total was 10,653,435, being 





-| have reached 2,267,089 
taken 1,780,486 bales and the Southern ‘mills 486,603 bales. 


‘for the North 10,111,887 and for the South 542,042. 


The total takings by spinners North and South during 1888-9 


es, of which the Northern mills have 


The high prices for cotton during the summer, and the favour- 


| the Gulf States where the earliest cotton is raised, so that the 


able rospects of the growing crop, have led our spinn REY 
close fhe season with smafi stocks of the raw material. mh 


TaKINGs and ConsUMPTION. 
































1888-9. | 1887-8. | 1886-7. 1886-6, | 1884-5. | 1883.4, 

Taken by— Bales. | Bales. | Bales. Bales. | Bales. Bales. 
Northern mills .»-| 1,780,486 1,787,121 /1,679,658 1,777,676 1,419 1,556,163 
Southern millls.............0..0+++ 486,605) 445,373) 597,929) '340,000) 266,000 334°000 
Total takings from ...'2,267,089 2,230,494|2,077,587|2,117,676 1,685,689 1,889 163 
mhaeie 73,029) ” 66,408 158,000,” 15,009 15441 Rs 
Total year’s supply. ........'2,340,118 2,296,902 2,212,587 2,132,676 1,701,130 1,992,958 
Necthern taille (ctinated | po rm so0h, 300,550 457 4m Lana saat 
Southern mills ...use.csnsvren| 486,608) ‘443,575 597,929) "340,000, ‘266,000, "334,000 








i | | er { pang 
Total tion............/2,515,603 2,222,873/2,147,179 1,997,676 1 
Total cupply « s above coveee 2340,118 2.206,900 212/587 2182670 1.701130 190088 


Leaving mill stocks Sept. 1...| 24,515 73,029, 65,408 135,000 15,000 15,441 
The foregoing leaves stocks in spinners’ hands at 24,515 bales, 
and shows that the United States consumed 2,315,603 bales, 


Weight of Bales. 











The average weight of bales and the gross weight of the crop 
we have made up as follows :— 
r Cro 5 =, Average 
Number of Weight. Weight per 
Bales. Pounds. Bale. 
Season of 1888-9 ......... 6,935,082 ... 3,437,408,499 ...... 49579 
_ 1887-8 ......... 7,017,707 ... 3,406,068,167 ...... 485°35 
— 1886-7 ......... 6,513,623 3,165,745,081 ...... 486-02 
— 1885-6 ......... 6,550,215 ... 3,179,456,091 ...... 485°40 
-- nay OTE 5,669,021 ... 2,727,967,317 ...... 481-21 
— 1883-4 ......... 5,714,052 ... 2,759,047,941 ...... 482-86 
—- 1882-3 ......... 6,992,234 ... 3,430,546,794 ...... 490°62 
— 1881-2 ......... 5,435,845 2,585,686,3578 ...... 475°67 
— 1880-1 ......... 6,589,329 3,201,546,730 ...... 485 88 
-- 1879-80......... 5,757,397 772,448,480 481°55 
— 1878-9 ......... 5,073,531 2,400,205,525 ...... 473-08 
os de ee 4,811,265 2,309,908,907 ...... 480°10 
— 1876-7 ......... 4,485,423 ... 2,100,465,086 ...... 468 28 
-- __.. .. Eee 4,669,288 ... 2,201,410,024 ...... 471°46 
_- 1874-5 ......... 3,832,991 ... 1,786,934,765 ...... 468°00 


The New Crop and its Marketing. 


It is several years since the 1st of September has afforded 
so clear and definite a promise of a large yield of cotton as that 
date affords this season. Of course there is some room for dis- 
appointment even yet. But the fact of a larger yield than has 
been obtained in either of the last two seasons seems to be 
generally accepted now. Beyond that it would be premature to 
speak with certainty. With regard to the date of maturity, 
there is no doubt that the crop is properly called a late one, as 
last year’s crop was. It does not follow, however, from that 
circumstance that the receipts the first three months will not be 
considerably larger than they were in the same months of 1888. 
There are fewer obstacles to a free movement. Moreover, the 
high prices ruling are a special inducement for rapid work, lead- 
ing the planters to hurry forward their early cotton. But an 
influence contributing more than all others to swell the first 
arrivals is that this season’s crop is very abundant in sections of 


marketing from those quarters in September and October will 
no doubt be materially in excess of a year ago. It is satis- 
factory to know that this cotton will find an eager market, the 
mill stocks of the raw material being, as we have shown, low 
not only in this country, but in Europe. 


Sea Island Crop and Consumption. 


The total growth of Sea Island this year is 43,903 bales ; and 
with the stock at the beginning of the year (147 bales), we have 
the following as the total supply and distribution :— 


Bales. 
This year’s Crop ............00 eishitchn tisienebichiinaatbasddiinanbline Wtinntt 43,903 
I I issn cree) canteateced” seasemmmmngcigahaetyeninnts 147 
Total year’s supply aecdaeaeianbecused vibbeiesttoenssbisesstet 44,050 
. eee as follows :— He 
xpo GO Bow MOTOS oc. csccceccccsccceccsecccsesece . 
Stock end of li ©: AREA AE RIE A MENS 669 
a ee 
Leaving for consumption in United States ............++ 20,336 


We thus reach the conclusion that our spinners have taken 


of Sea Island cotton this year 20,336 bales, or 651 bales more 
than in the previous year. 








BUSINESS NOTES. 
The Mon : ie 


etary Position at Buenos Ayres.—In the early 





part of the week the following telegram was received by 
the Argentine Minister in this country from the Finance 
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| Argentine Government has pursued an inflationist policy, 


Minister in Buenos Ayres :—“ The Government of the 

ntine Republic has ordered suspension of any increase 
of issue of banknotes until May, 1891. Has proposed to 
Congress suspension of issue of National Cedulas. Has 
invited the Government of the raring of Buenos Ayres 
to suspend issue of Provincial Cedulas. Has ordered the 
sale of large tracts of public lands to create conversion 
funds of the paper currency. Tranquility restored in 
Buenos Ayres. Premium on gold declining.” The imme- 
diate result has been a considerable fall in the premium 
on gold, which, after being over 140 per cent., is now only 
1074 per cent. Without being in possession of the Finance 
Minister’s plans, it is, of course, impossible to say 
much in regard to his new policy. So far as can 
be seen, however, a decided step has been taken 
in the right direction, for it has been all along evi- 
dent that nothing but measures designed to restrict the 
excessive issues of paper money and of Cedulas could 
possibly stop the efflux of gold, and cause a decline in the 
premium on that metal at Buenos Ayres, or, in other words, 
stop the depreciation of the paper currency. Hitherto the 


whileat the same time vainly attempting tochecktheadvance 
in the gold premium—an obvious impossibility. And 
it will be important to see, when the full details come to 
hand, whether Sejior Pacheco, the present Finance Minister, 
who has been a strong believer in the value of an inflated 
currency has really executed a volte face. In any case, 
however, it has yet to be seen whether a sounder financial 
policy, if now adopted, will be effectual in averting the 
evil consequences of several years of unbridled speculatio n. 





Imperial Bank of Persia.—There was a considerable 
rush for copies of the prospectus of the Imperial Bank of 
Persia, which was advertised on Monday morning, but the 
excitement quickly subsided as the impression gained 
ground that the underwriters of the capital had been 
guaranteed allotments in full at £1 per share less than the 
general public would have to pay. The amount of the 
first issue, one-fourth of the authorised total, is £1,000,000, 
in £10 shares, but the issue price is £12, the prospectus 
stating, frankly enough, that the £200,000 premium is to go 
to Baron Reuter and his associates “ towards the money 
disbursed in connection with the surrender of the original 
concession and the substitution of the present concession,” 
and to pay for the promotion and launching of the Bank. 
The new concession gives the bank, with some exceptions, 
“the exclusive and definite privilege, for the term of 60 
— of working throughout the Empire the iron, copper, 
ead, mercury, coal, petroleum, manganese, borax, and 
asbestos mines belonging to the State, subject to a royalty 
of 16 per cent. of the net profits of each mine worked under 
the concession, the Persian Government retaining the 
monopoly of working mines in which gold, silver, 
or precious stones have been, or may be, discovered.” 
The bank will not work the mines, but will grant 
sub-concessions, as opportunity offers. It will act as 
a bank of issue, holding a metallic reserve equal to at 
least one-third of the notes in circulation, and it will be 
free of taxation. These will probably prove to be valuable 
concessions. But the advantages are not all on the side 
of the bank. In the first place, the Persian Government 
is entitled to 6 per cent. on the net profits of the 
bank in each year, such share not to be less than 
£4,000 in any one year. Then the bank undertakes to lend 
the Shah £40,000 for 10 years at 6 per cent., apparently 
without receiving any security, as the prospectus goes on to 
state that “except as regards the loan of £40,000, no loan 
is to be made except on approved securities.” But this 
hardly agrees with clause 6 of the concession, which states 
that the bank “shall always hold itself at the disposal of 
the Imperial Government for all loans or advances of which 
the Government may be in need. These advances, or loans, 
shall be made on security to be agreed upon in each case by 
the Persian Government and the bank, or else they shall be 
considered to form part, pro tanto, of the reserve fund to be 
held by the bank as a guarantee for the paper money. The 
Government shall repay these loans, or advances, at the 








expiring of the respective periods agreed upon. The whole of 


financial year—i.e., the 28th March.” The first of these 
advances, exclusive of the £40,000 above referred to, is to 


cent. per annum. It seems to follow from this that, to start 
with, the bank is to lend the Shah, without security, 
£240,000, while in the future it is to hold itself at the dis- 
posal of the Government for whatever funds the Government 
may need. The concession expressly provides that the 
bank shall not lend money upon, or buy any lands, villages, 
or other real property throughout the Empire, with the 
exception of a site for the banking premises at Teheran, 
and it is also prohibited from discounting Government bills 
which have not been drawn on the bank. It is clear from 
all this that the concession may not prove so beneficial to 
the shareholders as has been supposed. The Shah has so 
far managed to keep out of debt, but it is questionable 
whether such a provision as this may not tempt him into 
extravagances at the expense of the bank. The pro- 
spectus contains the objectionable feature of founders’ 
shares. These are 200 in number, and the holders of them, 
for a payment of £2,000, are entitled to one-half of all the 
net profits over 10 per cent. to the ordinary shareholders. 





Canadian Pacific Railway Extensions.—The following 
important news is taken from the Railway Age of Chicago, 
dated the 13th inst. :—‘‘ The announcement has just been 
made that the Canadian Pacific has already contracted for 
the building of 700 miles of road North and West of its 
mainline. The branch is to start at Regina, in Assiniboia, 
357 miles West of Winnipeg, and to run a little West of 
North to Prince Albert, which is near the junction of the 
North and South Saskatchewan rivers, a distance of about 
225 miles. 
starting South of Prince Albert, the road is also to be 
pushed westward something like 450 miles, to Edmondton, 
in the province of Alberta, lying on the North Saskat- 
chewan. The plan also, it is said, contemplates a further 
extension from Edmondton West to the Yellow Head Pass 
of the Rocky Mountains, perhaps 250 miles more, and 
thence South-westerly to Vancouver. This would give a 
long line North of a parallel to the present main line of the 


superior character of much of the country which would 
bereached. Between Regina and Prince Albert is said to 
be the finest hard wheat country on the globe, while along 
the Saskatchewan isa region abounding in splendid timber, 
and also well adapted to agriculture. It is stated that 
construction will be at once commenced on_ the 
section from Regina to Prince Albert, with the intention of 
completing this 225 miles or more during the present year.” 
It is evident that if such an immense expansion of the 
Canadian Pacific system is to take place there must be, of 
necessity, a great addition to the company’s funded debt and 
to its fixed charges. It is true the country to be opened 
up is said to of a very satisfactory nature, likely 
to furnish much traffic ; but this will, of course, take time 
to develop, and until it is an accomplished faet, the new 
capital expenditure will press heavily upon the net earnings. 
This announcement of the construction of 700 miles of new 
line does not support the contention of those who hold that 
the contemplated further extensions of the Canadian 
Pacific system are few and insignificant, and consequently 
that the company’s fixed charges will not increase, even if 
they do not decrease. 





Mining Shares.—As a rule, the end of September settle- 
ment is one of the lightest of the year, and in most 
departments the one arranged this week proved no excep 
tion to the rule. In mining shares, however, the account 
was the heaviest that has been arranged for some time 
past, for besides the large dealings in South African gold 
shares and in a few other high-priced shares, there have 
lately been considerable purchases of the very low-priced 
miscellaneous mining shares, which until about a couple of 
months ago were practically almost unsaleable. The 


be for £200,000 on current account, at the rate of 8 per |] 


By the extension of this line, or by a branch |f 
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Canadian Pacific, running over the route which was |} 
originally contemplated for the main road, and which many |} 
engineers think should have been chosen, on account of the |p 
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Mining World \ast week published a hist of about thirty 
of these shares in which the advance since July has 





the interest shall be paid regularly at the end of each Persian 


averaged over 100 per cent., some of them having more | 
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than trebled in value in the interval, and this week the 
movement has made further progress. In connection with 
the speculation in mining shares, which at the present 
time occupies so large a share of the attention of the 
Stock Exchange, bichae and jobbers are loud in their 
complaints that the Committee of the Stock Exchange 
withholds from them the facilities for settling their bar- 

ains which dealers in other departments possess. If the 
Conusittes refused to recognise dealings in what have come 
to be called Kaffir shares this refusal would be logical 
enough ; but while refusing to assist dealers in transacting 
their business, the official broker, who is also the Secretary 
of the Stock Exchange, does not hesitate to “buy in” or 
“sell out” these very shares when members are, owing to 
pressure of business, i may be, prevented from getting their 
“names” through within the stipulated time. This 
certainly seems rather hard treatment, and we are not 
surprised at the complaints which are constantly being made. 
It seems to us that it would be better for the Committee 
to ignore the whole business in these South African mines 
if it is not prepared to treat them as it treats other stocks 
of the kind. The rates charged for “ continuing ”’ transac- 
tions in this department have increased with the volume of 
y business, and this week the charges on many shares were 
equal to from 50 to 70 per cent. per annum. 





Australasian Statistics—The statistics of Australasia 
for 1888, compiled by the Government Statist of Victoria, 
show a considerable improvement in many respects as 
compared with 1887. First, as regards population, the 





figures are :— 
-———- December,- —— 
1888. 1887. 
i ee ee 1,090,869 ...... 1,036,119 
New South Wales......... 1,085;740 ...... 1,042,919 
Queensland .................. 387,463 ...... . 
South Australia ............ 318,308 ...... 317,446 
Western Australia......... 42.1357 ...... 42,488 
NEE |. destancdevubuns 146,149 ...... 142,478 
New Zealand ............... 607,380 ...... 603,361 
Total 


CPR e eee ee eeeeeeee 


3,678,046 ....... 3,551,751 

These figures exhibit an increase of 126,295, or 3} per cent., 
there being a gain in the case of every colony, with the 
exception of Western Australia. The following figures 
show the total imports and exports :— 


——— Imforts,——__, 


1887. 


£ £ £ £ 
65,256,881 57,254,268 57,605,472 ... 50,552,982 
These figures show a satisfactory expansion in both the 


imports and exports. The agricultural statistics, which 
are less satistactory, are as follows :— 





Exports. ———-, 
‘ 1887. 





] 
Wheat Production. 
| 1888. 


Cattle. 
| 1887. 1888. 1887. 1888. 








' Eeniam PEWS | hea sins hoalsins hows 
Fictoria »...4.-.+-.+s-- 709 |13,328, 1 3 110,818,675 
New South Wales, 1,450,503 4,685,849 € 

















1,622,907 |1/575,487 /46,503,469 |46,965,152 
Queensland .........|_" 8,263 | "182,308 |4,654.932 |4/473,716 {13,444,005 {12,926,158 
South Australia ...| 6,187,000 |19,012{500 | 430,000 | "440,000 | 7,150,000 | 772641000 
Western Australia| -322,739 | 269,611 | 93,822 | 93,544 | 2112383 | 1'909.940 
Tasmania ............ | 819,497 | 675,069 | 142,019 | 147,092 | 1,430,065 | 1/547.242 
New Zealand ......| 8,770,246 | 9,424,059 | 853,368 | 896,461 {15,122,133 /16,677,445 
on. pone 26,205,957 ‘47,588,161 19,167,698 |8,959,173 '96,580,640 |97,903,922 


Turning now to the revenue figures, we get the following 
comparison :— 








REVENUE. 
1888. 1887. 
£ £ 

Seer 7.607,598 6,733,826 
New South Wales ......... 8,886,360 ...... 8,582,811 
Queensland ................55 5,463,097 ...... 3,032,463 
South Australia ......... .. 2,494,556 ...... 2,014,102 
Western Australia ......... 357,003 ...... 77, 
ITE cetkilaseccdssureece 640,068 ...... 594,976 
New Zealand ............... 3,791,883 ...... 5,463,495 

EE ee ne 27,240,565 ...... 24,799,576 


The above total for 1888 shows a considerable increase as 
compared with 1887. The following figures show the 
amount of the public debt on December 31, 1888 :— 








Queensland......... be 
South Australia............... 
Western Australia 





i 5 

Bb oststicgaece spol key 011 
New Zealand ..........ceee00s os 4 7 
SERN saveslocatnedidecie 169,607,838 ... 23 , 
Owing to additional borrowings by Victoria, New South 
Wales, Queensland, Tasmania, and New Zealand, the 


total debt amounts to £9,380,149 more than at the close 
of 1887. 


The Dakota Tin Mines.—At intervals during the va 
two or three years much attention has been drawn to the 
tin mines situated in the Black Hills district of Dakota. 
On the one hand, it has been asserted that this district 
contains mines of exceptional extent and great richness, 
while on the other, it has been held that the mines were of 
little value, and that was the reason why the American 
holders were so ready to dispose of their property. The 
most confident assertions in favour of the value of the 
mines have been made by experts connected with the 
Dakota School of Mines—a State institution—and this 
being the case, we think it well, without expressing an 
opinion in regard to the mines themselves, to reprint the fol- 
lowing from the current number of the Engineering and 
Mining Journal of New York :—“ It has been evident for 
some time that the interests which have organised and 
supported ‘the Harney Peak tin and other bubbles were 
endeavouring to get the control of the Dakota School of 
Mines, in order to use it in gaining an ‘ official ’ indorsement 
for some of their schemes intended,j more particularly, for 
the foreign market, and since they were unable to get this 
from the faculty of the School, they ‘made things dis- 
agreeable’ for those opposing them.” As a result, it 
says, a Mr Bailey has been appointed to the chair ot 
metallurgy; though he is not a trained mining engineer or 
metallurgist, and though, according to the Journal, 
Mr Bailey’s connection with several doubtful mining 
schemes caused many protests against his appointment. 
Tio sum up, the same authority says that “the bubble- 
blowing interests appear to have captured the School of 
Mines, and the usefulness and reputation of this insti- 
tution cannot but suffer from it, while the investing public 
should be on its guard, and feel assured that the indorse- 
ment of the ‘Department of Metallurgy’ of the Dakota 
School of Mines calls for a still closer investigation of 
the properties through outside and disinterested sources. 








ee 














Wills and Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount 
of the personalty in each case :— 


Mr Charles Paton Henderson, J.P., late of Pine Cliff, Tor- £ 
uay : , 
Mr Abraham Calovius Simpson, Anglesea Lodge, Ipswich 47, 
Mr Iltid Thomas, J.P., late of Glanmour, Swansea ......... A 
Mr James Arthur Taylor, J.P., D.L., M.P., late of Stren- 
sham Court, Seubesbetii Worcestershire...........+5-+0002++ 
Mr Joseph Weld, J.P., late of The Lodge, Lymington, in 
the county of Southampton. ................cccseeeeseseeeneeeeees 
Mr William Francis Roch, J.P., late of Rutter Hill, Pem- 
Pepe i .o5 ints dsi ec cetlececsspbovvenes sdcdcccsdenecdesivvocewvessees 
Lieut-General Charles Frederick Torrens Daniell, late of 
No. 8 Beaufort gardens, Kensington 
Richard Piggott, [ 
West Kingstown 


28,000 
9,000 
6,317 
1,784 
1,005 


te of St Michaels, Sandycove avenue, 
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SForeign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, Sept. 26. > 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are a8 
follows :— ) 
























D 

Sept. 26, 1889. Sept. 19, 1889. Sept. 27, 1888/ 
Amount Capital of the bank 82,500,000 r 1 500,000 % 182,600,000 Pi 

ofthe bank ......... eee pee 1) 
Total. per Head. Profits in addition to capi: if yon ODT 

; : a esd a prior a tea. 5 i ‘es 4.000,std 6 
I ccciihinihassbtttioninns st 34,627,382 ... 311410 Reparvd of the ihank. hand iin 8,002,31 «.  8,002,31 in ; 
New South Wales............ 44,100,149 4012 4 branch 22,105,750 14 ... 22,105,750 14... 22,105,750 14 
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Hotel and furniture of the 
bank and landed pro- 











f c f c f 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 .., 4,000,000 5 
pavid raaesve..-s Ste 2 aeetaocne * obs cantons ane ae 9,907,444 16 
ereeeeeee ee 2 
aoe om securities ai fs 305 0 .., 2,543,343,470 0 
or deposited...... 1 1 29 54 eee 27: 
mateo “pe yl 12,273,820 72 ... 9,501,604 46 
atsight ......... 58,884,070 85 69,4 2,960 
Treasur aan current as ae ‘ 
SOE Kclncocntdeschdcevee 309,595,204 7 .. 282,851,051 69 ... 445,076 
Current accounts, Paris...... 401,075,964 89 ... 381,206,411 98 |. proc th 3 
enna on bone haionassgnaen “‘taaan R +» 64,560,767 O ... 68,922,008 0 
Discounts and sundry inte- ie g asitio tactane ge 
DOUG i vaphscinadecccdvbshesesesé 5,272,946 67 .., 4 
Redlacounied Pag ea £951,812 60 ... 4,962,381 25 
IT: amscthenckssacishesnn 1,449,499 62 .., 1,449,499 52 ... 969,992 24 
ccbsicssidecedsihel! coded 81,657,721 7 ... 1,298,633 92 24,243,980 72 
TE Sasccepacescereaey 8,997,892,955 20 ... $,934,902,321 37 .. 3,585,692,030 64 
CREDITOR. 
Gabe ene and in branch f ta) f e f c 
B sssrreserseeseecsseeeee, 25683,859,775 95... 2,605,568,749 42 _., 2,999,839,571 34 
Commercial bills overdue ... 176 a \ nse “ 53,3 
Sommer il dingo 384 54,586 95... 53,372 45 
n Paris not yet due ... 270,847,703 36 ... 
Gnesety tills sary EOD See PS 
Commercial bills, branch : "5 
D cindiinthbintinkcncareicon 297, S 8 », Boe am 2, 
Adve ro aaa 022,95: 7 1,501 0 338,405,384 0 
ITED. .evianaspnenivinenes 15,180,000 0 ... 14,77 Oi cw 
Do in branch banks......... 2,516,600 O ., 2551 000 Je — : 
pe ty pom onmae oe isles Des ¥ «+» 116,792,199 52 ... 116,156,714 83 
nkS ....,. , itp os P 
divunte te tha tate ee. 135,801,543 0 133,827,692 0 
piney ee ae 10, 1857, 
an arch 29, 1878)...... 140,000,000 0 .., 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,080,760 14... 12,980,750 14... 12,980,750 14 
D : ceccccesceccces r) 99,626, eee we 
ii Rentes Immoilisées (Law sarariod sanset ani 
of June 9, 1857)............ 100,000,000 O ... 100,000,000 0 .. 100,000,000 0 





siegteees Reames eeabie i ee A «- 18,271,565 0 ... 13,595,265 0 

of management... , eae 3,688,598 2 ... 3,496, 
Employ of the special re- Bis beaute 
BEFVE a. .cecescececccssesereee 9,907,444 16... 9,907,444 16 .., 9,907,444 16 
| ___  atle ie ealaloe 196,305,051 56 ... 198,925,801 68 ... 48,460,508 95 
BOONE. srcecittenenas 3,997,892,955 20 ... 3,934,902,321 87 .. 3,585,692,030 64 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, francs. | DECREASE, francs. 
EE TRESS SES aes BRABB SED |. Chaat | ncn scnsassviecsedendveditvouseses 11,708,974 
Treasury | oy vn HERG EI Si stuas 

riva’ e D copececedionscebis 585,619 
DIBOOUREG coseseccsosedescovedoneneed 76,889,376 





The expectation of arise in the Bank of England rate, 
realised to-day, caused money here to harden, and although 


private discount is nominally at 22 
goes to the Bank of France. ‘The Lon 
to-day to 25f 28c, but on offers of drafts to increase balances 
in view of the settlement and October dividends, the rate 
declined again to 25f 274c. 
London has not, therefore, produced any effect on the ex- 
The Bank of France has let out gold wanted for 
Brazil against the discount of bills, which is the manner it 
frequently employs to realise a profit on that metal. Direct 
sales of gold sometimes cause an outcry from the adversaries 
of the Bank, while no exception can be taken to the dis- 
counting of bills, although it is understood that the firms 
requiring gold only send in paper for discount, on condition 
‘he cash reserve to-day was composed as 


change. 


-— 


the market was du 
day’s vote. 








of obtaining it. 
under :— 
26th September. 
Francs. 
Gold ......200eereeeees 1,321,444, 663 
GORE Cancececevetsee 1,262,415,112 
2,583,859,775 


do 


r cent., all the paper 
n exchange advanced 


The rise to 5 per cent, in 


19th September. 
Francs. 


1,332,829,701 
1,262,739,048 


2,595,568,749 


The favourable results of the elections produced a rise on 
the first two days of the week, French Threes on Tuesday 
showing a gain of 1 igs cent. on the previous Saturday, when 

ll, owing to the uncertainty of the next 

‘s Prices have since settled down a little, but the 
subjoined table marks a general improvement. Bank of 
France shares have risen, in anticipation of the advance in 
the Bank of England rate, Eiffel Tower shares are 65f 
lower on the week at 500f, ex fourth reimbursement of 100f. 

The fall is due to the definite announcement that the 
Exhibition will be closed at the end of October. 





Par. Sept.26. Sept. 1% © " 

4 f fic f «© fie 
Crédit Foncier........... . 500 ... 1,287 50 ... 1,275: 0. + 12,50 
Paris Gas Shares......... 250 ... 1,413 75 ... 1,397 50 + 16 25 
Suez Canal ............... 500 ... 2.302 50 ... 2.285 0 + 17 50 

pemhnng 355535606 Ri 600°... 463. 45 0 + 1 2 
Northern Railway ...... 400 ... 1,762 50 ... 1,745 0+ 17 50 
Western Railway ...... 500... 955 0 .. 94250 + 12 50 
Orleans Railway ......... 500 ... 1,375 O ... 1360 0 +15 0 
Eastern Railway ......... 500... 820 0... 810 0 +10 0 
Lyons Railway....... «... 600... 1,347 50 ... 1,333 75 + 13 75 
Southern Railway ...... 600 ... 1,180 0 ... 3,171 25 + 8 75 
South of Austrian Rail. 500... 260 0 ... 260.0 see 
Rio Tintos...,........eee+s os oe 908 75... 30250 + 6 25 | 


The International Congress of Commerce and Industry, 
now being held in Paris, derives special interest from tiie | 


approach of the date of February 1, 1892, when all the 
treaties of commerce will expire, and the new Parliament 
will have to decide on the future economic 
France in her relations with foreign countries. The pro- 
ceedings commenced on Monday, and will last throughott 
the week, the mornings, and afternoons also, on the first 
two days being occupied with the preparatory discus- 
sions in each of the three sections—economic régime, pro- 
fessional instruction, and industrial and commercial legis- 
lation—the results of which will be embodied in reports to 
be submitted subsequently to plenary meetings of all the 
sections. he first section attracted the greatest number 
of speakers and auditors, and may be said to have been the 
raison d'etre of the Congress. fore entering into the 
questions of general or conventional tariffs, specific or ad 
valorem duties, the Congress have first to decide whether 
the treaties of commerce should be renewed or allowed to 
expire. Logically, this was rather a national question for 
France, which France alone must decide, than an inter- 
national one, on which foreign countries had a right to 
give an opinion. ‘This was pointed out by the President, 
but the subject was uppermost in the minds of the 
members, and the discussion continued to bear on 
it. The question had, besides, been formally put before 
the Congress by an excellent paper in the form of 
“ Notes and Documents on the Economic Régime,” drawn 
up by M. Julien Hayem, Secretary-General of the Com- 
mittee of Organisation, which gave a review of the 
situation, and concluded by inviting the Congress to affirm 
—(1) That the treaties of commerce should be maintained 
and extended from 1892; (2) That the Customs tariff 
should be reduced as far as possible, according to the nature 
and requirements of each industry or branch of industry, 
and that in all cases, the present duties, if not reduced, 
should not be increased. 
subject of the general debate, and although they gave rise 
to some criticisms, they were finally adopted almost unani+ 
mously. ‘The adversaries of treaties o 
chiefly at their suppression as a means of — France of 
the incubus of Art. 11 of the Treaty of Frankfort, under 
which Germany enjoys the rights of the most-favoured 
nation. Those rights, unfortunately, do not spring from a 
treaty of commerce, but from the Treaty of Peace in 1871; 
and a determination of the most-favoured nation rights 
secured to Germany by Art. 11 would be equivalent to a 
declaration of war. But if all conventional tariffs were 
abolished, there would be no more favoured nations, and the 
clause would cease to produce any effects. With a general 
tariff applied uniformly to all nations, German competi- 
tion would be got rid of, but at the risk of provoking 
reprisals from other countries which would be placed 
in the same unfavourable situation. In reality, the 
favoured nation clause in Art. 11 only applies to advan- 
tages accorded by treaty to England, Belgium, Holland, 
Switzerland, Austria and Russia. Favours might be granted 
by treaty to Spain, the United States, Brazil, or other 
countries, to a share in which Germany would have no 
direct claim; but England has a treaty right to the most 








Par. Sept. 26. Sept. 19. favoured nation treatment, and Germany could claim the 
eiee hint Cecil ae y pe r k. f ‘. same indirectly through England. If dwn ve wished to 
Nt edloonagege ” 74 + 0724] deprive Germany of benetits accorded to countries nut 
Red py y . 
~ sonra eats — nt aa z = A. — - ; he named in Art. 11, they must first abrogate the treaty witli 
BROMII 5555. 6000900 aadsoon 100. 98 5 2. 9220 + 085 | England. France is so tightly bound by the Treaty of 
Austrian Gold 4 % ...... 100... 9530 ... 9465 + 065 | Frankfort, that she cannot move without embroiling herself 
okbnash msereeoren in dit e. n oe ae ‘ + 0 60 | with other countries, and to that fact is due much of the 
of France Shares 1,000 ... 4,080 0 ... 3,960 0 +120 0 prejudice here against treaties of commerce. The intro- 
Banque de Paris ......... 500... 815 0... 795 0 + 20 0 / duction of a commercial modus vivendi in a treaty of peace 
a ;, 
CS | 
a cai aon —— 
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was a blunder of the French negotiator. 


It is said that 
Prince Bismarck offered to conclude a separate treaty of 


} commerce, but the German tariff in 1871 was lower than the 


French, and M. Pouyer Quertier, to secure the apparent 
advantage, preferred the insertion of a reciprocal most- 
favoured nation clause in the Treaty of Frankfort. The 
Germans have since raised their tariff without contracting 
any treaties of commerce; while the French have made 
treaties of commerce with other Powers, and Germany has 


entering Germany are now higher than on German goods 
entering France. Some of the speakers in the Congress 
urged that too muth importance should not be attached to 
the Treaty of Frankfort, as France could always 
compete with Germany, and that when the present 
treaties of commerce expired new treaties with coun- 
tries other than those named-in the Treaty of Frank- 
fort might be concluded without Germany having 
aright to claim the same treatment, provided, however, 
that the most-favoured clause were abolished. This would, 
however, place England under a great disadvantage, for as 
she has nothing to offer for a treaty, she would be placed 
outside the new arrangements. The partisans of general 
tariffs in the Congress were forced to admit that a single 
tariff applicable to all countries would be impossible, and 
that it would be necessary to have a second lower general 
tariff for countries friendly to France. This was, however, 
abandoning their ground, for the lower tariff being granted 
by treaty would become a conventional tariff. They, in 
consequence, admitted the necessity for treaties of com- 
merce, but with the reservation that no reductions should 
be made on the articles that Germany exported, and that 
the most-favoured nation clause should be excluded. This 
was the decision of the French members of the Congress, 
but it was accepted by the other members, who did not feel 
called on to defend German interests. It was proposed 
that as the treaties have now only a little more than two 
years to run the French Government should commence 
immediately the preparation of the new conventional tariff, 
taking for its basis the present German tariff. It was said 
that’ Germany was now inclined to return to a system of 
treaties of commerce, and that the Chambers of Commerce 
in that country had declared in favour of such international 
arrangements. A member of the Congress deprecated the 
practice of opening inquiries as a preliminary step for 
fixing the new tariffs, as they were taken advantage of by 
protectionists, and every trade pretended that it could not 
exist without protection. Those complaints hindered 
French trade, by propagating the belief that French manu- 


factures were necessarily dearer than those of other 
countries. 


The question of specific versus ad valorem duties gave 
rise to an interesting discussion. The prevailing opinion 
was that the former were preferable where they were 
possible. On behalf of specific duties, it was urged that 
the Customs officers were incompetent to estimate the value 
of goods the cost of production of which was constantl 
varying, and that the Treasury was defrauded by false 
declarations, which served as a premium to dishonest 
merchants. The frequent eapertises were also a great 
inconvenience to trade. The difficulties in the classifica- 
tion of goods for specific duties were, besides, soon over- 
come by practice. The question of the number of colours 
in printed stuffs now presented no difficulty, and the line of 
demarcation between guipure and lace could be easily drawn 
The Governments of South America were charged with 
exercising-an arbitrary power in elevating the value of goods 
for the application of ad valorem duties to increase their 
revenue, and the Government of the United States was said 
to refuse to accept the declarations of importers, because the 
official valuers could not understand the low prices at which 
articles could be produced in countries where labour was 
cheap. On the other hand it was argued that it was impos- 
sible to apply specific duties to such goods as articles de 
Paris, artistic furniture, among others. Finally, a resolu- 
tion was voted that specific duties should be applied in all 


cases where they were possible. 


_ An association of Mexican bondholders has been formed 
in Paris under the patronage of the Crédit Mobilier, with 
Mr Llewellyn for secretary, to endeavour to obtain from 








the Mexican Government a recognition of the repudiated 


benefited by them, so that the duties on French goods | 








French loans of 1864 and 1865, or, at least, the reimburse: 
ment of a sum of £921,750 of the loan of 1865 employed 
for the payment of two annuities of the conneiatea 
Mexican debt and unpaid coupons-of 1850. The loan of 
1864 was raised in France and England, and the English 
bondholders received a partial satisfaction in 1886 by the 
iy of 50 per cent. of their claims in new Three 
per Cent. Consols. The French bondholders were left out 
of the arrangement, as the Mexican Government did not 
then require access to the Paris market for fresh borrowing. 
The French portion of the loan of 1864 was, besides, con- 
verted into bonds at the second issue of the French loan of 
1865, two six per cent. bonds of 500f being then exchanged 
for 75f 60c of rente of the Anglo-French three per cent. 
loan of 1864. As may be remembered, after the downfall 
of the Emperor Maximilian, the French Imperial Govern- 
ment, considering that it was morally bound towards the | 
bondholders, granted them an indemnity by the creation 
of four millions of French Rente, or a capital sum of 
about 87 million franes, which with a further sum of about 
five millions belonging to the bondholders was sufficient 
for a reimbursement of the bonds at 163f 40c, or neark 
50 per cent., the bonds having been issued at 340f. 
In consideration of that indemnity, the bondholders 
renounced all further claim against the French Government, 
and surrendered their bonds, but received in exchange a 
certificate called, from its colour, a “ Petit Bleu.” It isthe 
nolders of these little blue papers who form the association. 
Their committee ask for nothing less than the reimburse- 
ment of their bonds at par, less the 163f 40c received from 
the French Government and arrears of interests since July, 
1866—a total of 802f per bond, or Petit Bleu. It is said 
that M. Spuller, the present Minister of Foreign Affairs, has 
given the opinion that the former distribution of an 
indemnity by the French Government in no way prejudices 
the claim of the bondholders against the Mexican Govern- 
ment. But, on the other hand, when diplomatic relations 
were resumed between France and Mexico in 1881; it was 
expressly stipulated that the French Government should 
never support any claim for acts anterior to this resumption 
of official relations: The Bondholders Committee probably 
do not expect to get all they ask, and would be satisfied 
with the reimbursement of the £921,750 of the 1864 loan. 

The scheme for a compromise between the old board of 
the Comptoir d’Escompte and the shareholders, by the pay- 
ment of a sum of 20 millions of francs to the latter, is said 
to have been abandoned in consequence of the claim of the 
creditors of the Comptoir that the sum should be added to 
the general assets instead of being paid direct to the share- 
holders. The question of the liability of the board will 
now be left for decision by the Tribunals. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


BERLIN, September 24. 

The discount rate in the open market is 32 per cent. 
Money for liquidation purposes has gone up to 6 per cent. 
and in many instances a higher rate is paid. Speculators 
showed much willingness to pay almost any rate. Money- 
lenders, in fact, were reticent and scrutinising, and the 
position ae have been difficult had not the speculators, 
especially the weaker ones, found out another stratagem. 
They are selling now, and at the same time rebuying for | 
October. For the moment this gives them alleviation, but 
the prospects for October are made worse in that way. 
They hope, evidently, that the early part of next month 
will impart a new stimulus to business, and inspire greater 
willingness in money-lenders. This expectation is very 
likely to be falsified, even taking the most optimist views. 
German Funds have drooped recently, due partly to the 
general admission that the financial position of Germany 
towards foreign countries has ceased to be as good as it 











was some, say, two years ago, owing to the inundation of 
foreign loans, and the deficiencies in German foreign trade. 
German banking no doubt justly boasts of-a marvellous 
development since 1871, but for a number of years the 
banks (I am speaking of private joint-stock banks) and 
bankers have sought profit in the marketing of loan 
issues, conversions, &c. Close observation will show that 
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there is this difference between English and German 
banking, that the first is a far greater fertiliser of the 
eommercial and mercantile energies of the country. During 
the week Argentine bonds have been offered in large 
lots, and at declining prices. On a single day Five 
per Cent. Buenos Ayres Gold Loan lost about 2 per 
cent. The immediate cause of this movement is the 
high gold premium in the Argentine Republic. 
Agencies of interested parties try to represent the financial 
affairs of that Republic in the most favourable light, but 
the market is no longer inclined to give them much credit. 
As a fact, the situation is viewed in a rather gloomy light. 
Italian Rente is reported to have been largely bought by 
investors, but I should not like to endorse this state- 
ment. The fact is, that some parties of first standing 
desire to spread abroad a good opinion of Italian loans, 
but the public are not quite willing to go in for 
them. Bank shares have been neglected. ‘There 
was a somewhat artificial bear movement in Disconto- 
Gesellschaft shares, fostered by diligently-spread rumours 
about the bank being deeply engaged in Argentine loans. hese 
reports had for foundation, if it can be called by that name, 
only thefact that the Disconto-Gesellschaft, together with the 
Deutsche Bank, supplied to the German public the advan- 
tages of dealing in Argentine funds. ‘The general opinion 
is that both concerns have sold out what they held of 
Argentines. ‘They have, however, not given any positive 
statement about this. I need hardly add that both firms 
are of the very highest standing, and that the Disconto- 
Gesellschaft especially has always been managed with con- 
summate skill. During the past week, and up to the time 
I write, coal shares have remained in high favour with the 
public. Some quotations have receded a little, but 
others advanced. Actually there seems to be no remedy 
against the dangerous folly of the public in buying coal 
shares at present prices. 


Munich, the capital of Bavaria, used to be a very good 
place for speculating, but for some time past the operators 
there have transferred their operations to Frankfort-on-the- 
Maine, and especially to Berlin. Only Austrian Credit and 
Disconto sharesarestilldealt in to some extent. Many of the 
local banks appear to havelargely invested in real estate, and, 
indeed, the history of one of the Bavarian banks is an 
interesting and satisfactory demonstration of the progress 
of mortgage operations in Germany. The withdrawal of 
speculation from Munich has had, however, a disturbing 
effect on some minds, for the question is asked how 
Munich can be made a centre of speculation? It is pro- 
aes to organise a business in brewing shares and such 
ike stock, but the proposition seems out of place, for 
Munich is little more than a provincial town. 


The yield of the tax on Stock Exchange transactions is 


j| reported as follows for the period from April 1 to 


August 31 :— 


1889. 1888. 
Marks. Marks. 
Tax on Stock Exchange transactions... 5,704,896 ...... 4,552,166 
Stamp tax on stocks, of Rl ae Se 5,016,235 ...... 2,954,654 


Note the considerable increase over last year. 

The Hongkong and Shanghai Banking Corporation 
(founded 1867) has established a branch office in Hamburg, 
which began business to-day. 


The German Trade and Plantation Company in the 
Pacific (Samoa) intends to raise a mortgage loan of 
2,500,000 marks on its unpledged estates, the value of 
which is stated in the last balance at 4,437,834 marks, The 
interest on the first loan of the company of 1,200,000 marks 
‘has been always punctually paid. But for the troubles in 
Samoa there would have been no need for the company to 
apply to the money market. 

The Danish “ Credit Office for Real Estate Owners on the 
Danish Islands” has sold here and in Hamburg a number 
of 3$ per cent. mortgage bonds at 96} per cent. 

The “ Waaren Liquidations Kasse” (clearing-house) in 
Hamburg, through which all the operations in coffee and 
sugar futures pass, has, as I informed you at the time, 
incurred some grievous losses. We are now told that that 
institution intends to organise its business functions on a 
narrower scale. 

The new Bavarian railway budget shows total receipts 





amounting to 100 million marks, which is an increase. of 9 
million marks compared with last year’s badge. tt 
The Prussian Railway Department is said to intend to |f 
ask the Prussian Landtag for a vote of from 170 to 180 |} 
million marks, to be spent on the construction of branch jf 
lines (36 millions) ; purchase of the Dutch lines in. West- 
phalia (6 millions) ; construction of third and fourth lines 
of rails (14 millions); other constructions (13 millions) ; 
rolling material (60 millions). This statement lac 
confirmation. 
On 26th September new tariffs for the transport of 
cereals will go into effect on the Prussian South-west 
railway companies. f3 
The convention of coal exporters to Holland will main- 
tain their present prices until 15th October, when it is 
head they will advance them. 
iquidation money rose beyond 7 per cent. to-day, and 
proudly will rise still higher. 
ave again been offered largely, but are pretty well 
supported. 








AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, September 23. 

The quotations at our Stock Exchange show every week 
more that we are arrived at that important turning-point 
when prices of purely investment securities cease to rise, 
and increasing preference is given to shares of banks, 
railways, and industrial undertakings. The foundation- 
stone of this movement is the increasing confidence in the 
preservation of peace. The uneasiness which prevailed 
during so many years has vanished, and not even the 
French elections have made any change in this disposition, 
although less than a year ago Boulanger was a real bug- 
bear on our bourses. Thus we see, in examining about 
40 of our leading securities, Austrian and Hungarian 
stocks almost at a standstill, for some few small variations 
are not worth mention, as they are probably only the con- 
sequence of a small increase or reduction in local offer and 
demand. A very considerable advance in the prices of bank 
shares has, however, taken place, and also in railway shares, 
with few exceptions. Much interest has been shown in coal 
mining and in ironwork shares. Amongst the latter, the rise [ 
in the shares of the Alpine works is rather phenomenal, as 
they are quoted at 93°30, whereas they had sunk a few years 
ago down to 40. The govd opinion of coal mine s 

had been a little checked by the order of the Prussian 
Minister of Finance to the coal mines of the State, to not 
follow too quickly the general raising of prices. In general 
our bourse keeps its recent prudent behaviour, notwith- 
standing that during the last week it has taken up some 
speculative securities from Berlin, which were in feeble hands 
—a very rare case at our money market, which is not so 
abundantly provided as the German centres with ready 
capital. On the whole, our exchange is in a prosperous 
state. 

The end of the London dock labourers’ strike has made a 
good impression in business quarters here, as they consider 
it an indication that the fears of capitalists in regard. to 
Socialists and Anarchists are unfounded, and that the future 
will very likely consist in a free negotiation between 
employers and employed, without the fear of revolution, 
which is apt to bewlder the minds of continental statesmen. 

he interest which is to be paid on October Ist 
amounts to 31°8 million florins, and the return of capital 
to 13 million florins. “ 

The demand for money is subsiding at our market. The 
discounts of the Austro-Hungarian Bank have decreased 
ty 850,000 florins, and the circulation of notes by 1,683,770 

orins. : 

The result of the French elections has made a very good 
impression here, but is not to be discerned in higher 
quotations, as nobody expected the success of Boulanger. 

Negotiations are going on between the administration .of 
the Austro-Hungarian State Railway Compeny 0% Baron 
Hirsch, in regard to the acquisition of Turkish 
railways. The Turkish lines, comprising 1,200 kilometres, 





Disconto Company shares H 


a 








are the property of Turkey. The managing company. is 
according 





obliged to pay a fixed sum, which is calculated 
to the gross receipts per kilometre. 
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I tioned last that English and German com-| and two other large companies named, is $2 per qui 

nica have baa + allah a caines in Transylvania. | equal, at 23 to the ton and current exchange, to £4 17s 9d, 
The last report of one of the an companies states that | Deducting this from the selling price, there remains 9 
a dividend of 164 per cent. has been dec for 1888, of | profit, not of 12s 9d, as given in my letter of 11th inst,; 


which the greater part was earned during the last six months 
of the year. The first six months of this year are giving a 
much larger net income. 








Correspondence. 


CASUAL LABOUR IN LONDON. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—What you say of the casual labour of the London 
docks is of much moment, and your reference to the Tudor 
Parliaments is extremely good. The sympathetic public of 
the nineteenth century was well represented by the Roman 
Church through the monastic establishments of the six- 
teenth century. Daily doles at the gates of the monasteries 
—alms-giving being one of the good works of the Roman 
Church—bred a class of wandering mendicants, into which 
fell all who (then as now) loathed disciplined labour ; and 
when the monasteries were suppressed, the roads were 
infested by “sturdy beggars.” en repression had been 
sufficiently tried, without effect, we drifted into the 3rd 
of Elizabeth and founded our Poor Laws. Now this 
residuum gravitates towards the large towns, and chiefly 
towards London. But London is of all places least fitted 
to employ rude labour. The docks are, in fact, an ese: b 
London was forced in its growth as a port by the monopoly 
of the East India Company. Since our railways made the 
situation of a port a matter of indifference, London has lost 
its raison d'étre as a port. 

The owners of the docks must before long give up the 
attempt to pay a dividend on property situated where it is 
not wanted. But no land near London need long want 
rent ; and if any change could be secured likely to pro- 
mote the tranquillity of the capital, and the freedom of 
Parliament and the courts of justice from mob dis- 
turbances, it is surely the removal of the mass of 
unskilled and characterless labour gathered there by its 
docks. Capitalists can now locate their investments of this 
kind where they like. Railways and the telegraph make all 
our coasts equally available, and rude labour will always be 
cheapest where eating and drinking and shelter are so, and 
that is anywhere rather than in London.—Yours, D. 





THE NITRATE INDUSTRY. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—Your correspondent, “W. T. M.,” being a well- 
known authority on all matters pertaining to nitrate, both 
on the West .Coast and on the Stock Exchange, I feel 
flattered by his confirming, if not actually endorsing, my 
views. 

Without re-entering into the cost of production, I may 
say, en passant, that my quotation (5s per quintal) is the 
estimate officially put forward by the “ ‘Tamarugal ” Com- 
pany, owning two of the largest and best equipped oficinas 
in T'arapaca, until lately the property of Messrs Antony 
Tibbs and Sons. 

Nitrate of soda is to-day worth about £8 7s 6d per ton, 
on the spot, and if it can be bought by the country dealers 
next spring at that figure, the consumption may,aspredicted 
by “ W. T. M.,” be enormous, even without the educational 
course in preparation for the French farmer. That ~con- 
sumer is not altogether ignorant of the undoubted merits 
of nitrate, judging from the fact that Dunkirk alone took 
last season twice as much as all the English ports together, 
no other nitrogenous fertiliser having been used in raising 
the 4 million tons of sugar-beet referred to in the interesting 
letter of the Economist’s Paris correspondent last week. 

'l'o be able to sell nitrate at £8 7s 6d, delivered here, the 
merchants on this side must buy cargoes at equal to 
£5 12s 6d, f.o.b., (allowing for freight 35s, and 20s margin 
to cover insurance, loss in weight, delivery charges, &c.). 

The West Coast merchants, even if content with a 
modest profit of 5s per ton, cannot, therefore, afford to pay 
more than £5 7s 6d. 


According to “ W. T. M.,” the cost price to “ Primitiva,” 








ut of 9s 9d, which, on 150,000 tons, the maximum out- 
put of “ Primitiva,” would yield £69,375, or, say, 35 per 
cent., on the capital of £200,000. 

Throwing in the profits on iodine, as also on the com- 
pany’s barter trade with its employés, there is a considerable 
vacuum between the above result and that confidently pre- 
dicted by “W.T. M.” 

The foregoing diagnosis is based on figures independently 
and authoritatively put forward, and I need not, therefore, 
disclaim all bias in the case. 

I also forbear from discounting the results of any fall in 
the selling price of nitrate below £8 7s 6d (a by no means 
impossible contingency), neither will I comment on the 
outlook for the oficinas less favoured than “ W. T. M.’s” 
selection. That correspondent, unlike most of the 
champions of nitrates, not content with looking backwards, 
courageously grapples with the future. He has not only 
seized the nitrate bull by the horns, but also provided the 
stick wherewith to beat it.—I am, Sir, your obedient 
servant, A Nrrrate Broker. 

London, September 25th, 1889. 





TO THE EDITOR OF THE ECONOMIST. 


Srr,—The letter of ““W. T. M.” in your last issue evi- 
dently emanates from one conversant with matters relating 
to the production of nitrate, and his data of earning powers 
of the three companies selected for comparison are of great 
interest so far as they go. They would have been more 
complete, however, had he extended his comparison by 
giving their respective resources in nitrate-bearing grounds, 
and if not mistaken, this, I take it, would have shown 
somewhat of an inverse ratio. Considerable difficulty 
exists in ascertaining what the actual extent of those 
resources amounts to, but from different inquiries, and 
adopting the prospectus statements as to the extent of the 
original unworked grounds acquired by the companies and 
their subsequent acquisition of new grounds, those owned 
by the Primitiva, Rosario, and San Jorge companies appear 
respectively to equal about 1,300, 2,000, and 1,500 acres. 
Their respective annual ratio of production, according to the 
above correspondent, being 3°5, 2°0, and 1°2, on the assum 
tion that the grounds are of an equally rich character, the 
respective duration of the lives of these companies would 
stand somewhere about the ratio of 2, 5, and 6. 


~ It would seem by several of the prospectuses of different 
companies that the cost of producing nitrate in the 
Oficinas, the grounds of which had been worked for some 
years prior to their acquisition, is from 30 to 40 cents per 
quintal higher than in those starting on fresh grounds, and 
this appears to go far to confirm Consul Newman’s estimate 
as to an average cost of production. 

Your correspondent very justly points out the great 
difficulty in cwadging of the life of nitrate grounds, and it 
would be, therefore, only fair to assume that the quantities 
estimated in the prospectuses may not be realised in the 
practical working of all the companies, and that less than 
twenty years may see even some of the more extensive 
grounds with comparatively small annual production, 
practically worked out. Reading over the prospectuses of 
the leading ten companies, it appears a startling feature 
that only in one of them is an annual provision for a sink- 
ing fund made to meet this short existence. ; 

he information given by “ W. 'T. M.” as to selling value 
of nitrate in Valparaiso and spot value in Europe tends 
somewhat to seutes The price of $2 60c per quintal, even 
at the present low rate of exchange, equals over £9 per ton 
delivered in Europe when freight and charges are add 
The large dividends paid by some of the companies at the 
end of last year and early this year were not earned by 
their then smaller production being sold at the current 
prices in Valparaiso, but by the produce being consign 
home, and benefiting by the speculative advance to £11 5s 
referred to by him. While to the original shareholders the 


earlier companies have proved, and may continue to prove, 


a very profitable investment, the present enhanced market 















































value of their shares, representing a capital to present in- 
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vestors of a million and a quarter each in the instances of 
Primitiva and Rosario and three-quarters of a million in 
the case of San Jorge, may justly call for recommendations 
to caution. Atan outlay of not much over £50,000 in 
additional machinery, some of the smaller valued companies, 
with grounds more extensive than those above, might rival 
them in their annual production, but, until the growth of 
consumption warrants even the present large production, it 
is to be hoped more prudent counsels may prevail. 

In the letter in your issue of 14th instant purporting to 
emanate from a nitrate broker, the writer thereof, in dis- 
secting the statistical figures to prove a supply of 200,000 
tons in excess of last year falls into an error of fully 50,000 
tons by omitting to treat 1888 deliveries in the same 
manner as those of 1889. Apologising for trespassing on 
your valuable space, I take the liberty of inverting the 
initials of your last correspondent by signing myself, 

September 26, 1889. M. 


THE PARIS MONETARY CONFERENCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sirn,—I read in your Paris correspondence, in last 
Saturday’s issue, that “Mr Levasseur, an ardent mono- 
metallist, had a plan for a free coinage of silver on the 
basis of the market price, a system also advocated by Mr 
Chevassus.” 

Now, Sir, although I, in common with all who heard Mr 
Levasseur’s brilliant defence of gold mono-metallism, could 
not but feel the spell of the felicity of manner and the 
elegance of language he has at command, yet I must dis- 
claim the honour your correspondent does me of, so to 
speak, bracketing me as an advocate of the plan Mr 
Levasseur pe forward as a mild pabulum suitable to the 
monetary disorder. 

Mr Levasseur, after stating that if he were asked what 
ought to be done in the present position of international 
currency, said he would answer, “ Hh bien, messieurs, je 
réclame le statu quo.” Nevertheless, he offered a small 
concession to the friends of silver. He proposed that any 
one should be free to bring silver bullion to the Mint and 
have it coined into five-franc pieces precisely similar to 
those already in the vaults of the Bank of France. But, 
added Mr Levasseur, as the intrinsic value of the five- 
franc piece is, roughly, only 3 francs 50 centimes, the 
tenderer of the bullion would have to tender also an 
additional 1 franc 50 centimes for every five-franc piece 
coined for him. If the market price of silver became such 
as to increase or lower the intrinsic value of the five-franc 
piece above or below 3 franc 50 centimes, the additional 
tender over and above the 25 grammes of silver, nine- 
tenths fine, required to coin a five-franc piece, would also 
rise or fall above or below 1 franc 50 centimes. 

Such a system, if adopted without any restriction on 
the legal tender of five-franc pieces, would be tantamount 
to the restoration pure and simple of the unlimited coin- 
age of silver at the 154 ratio, since the market price of 
silver would at once rise to the level at which any holder 
of silver could have it transformed into legal tender coins. 
Mr Levasseur therefore proposed to limit the legal tender 
of his silver to 1,000 francs—he would prefer 500 francs, if 
my memory serves me right. 

_ Now, as neither the 500 franc, nor even the 1,000 franc 
limit would permit of passing much silver into circula- 
tion without considerable delay and many-sided friction, 
the probability is that no one would bring silver to the 
Mint under Mr Levasseur’s plan. Moreover, as the present 
stock of five-franc pieces would necessarily lose the right 
of unlimited legal tender they still possess, Mr Levasseur’s 
plan would in all likelihood take more than it would give, 
and the market price of silver would remain more than 
ever subject to the daily fluctuations which now affect the 
rates of exchange with the East. Consequently, as the 
absence of a metallic par of exchange with the East is 
avowedly the acute symptom of the monetary disturbance, 
a remedy which would do nothing to bring about such a 

r of exchange, but, on the contrary, would restrict the 
egal tender of silver in Europe, is certainly not what | 
advocate, 

If your correspondent will do me the favour of referring 
to the paper I had prepared for the Congress, but of which 











I had to be content to deposit copies with the pubes 


fate shared in with me by many other members, owing to 
the inordinate length to which the controversial aspects of 
mono-metallism and bi-metallism were ranged over—he 
will see that I distinctly and unreservedly base my plan on 
the unlimited legal tender of silver. Also that if 


read here before the “ Institute of Bankers,” advoca 


unlimited coinage of silver, it is not because I personally jj 


believe it capable, in any degree, of producing any of the 


monetary disasters mono-metallists fear, just as they feared |} 


similar disasters thirty years ago in the case of unlimited 
coinage of gold. It is solely because the successive, and, at. 
the same time various “leap in the dark” pieces of legisla- 
tion which established the single gold standard in the 


United States and in Germany, together with the suspen- |}. 


sion of unlimited bi-metallic coinage in the Latin Union’ 
that subsequently ensued, have conclusively proved that, 
no nation can hope to legislate for itself alone in currency 
matters now-a-days. 

I have, therefore, endeavoured to map out common 
ground for the great trading nations of the world, but 
always on the basis of full legal tender power to silver as 
well as gold, this being precisely what Mr Levasseur’s plan 
completely sets aside. H. CHevassvs. . 


Lendon, September 23rd, 1889. 








jRotices of Books. 





Fallow and Fodder Crops. By John Wrightson, M.R.A.C., 
F-C.S., Professor of Agriculture in the Normal School 
of Science and Royal School of Mines, &c. London : 
Chapman and Hall. 1889. 


Mr Wraicutson’s book is essentially a technical manual for 


students, but it contains, pagsim, a considerable amount of | 


information not uninteresting to the ordinary reader. For 
instance, in the earlier chapters the professor clearly defines 
in what “ fallow” consists—not necessarily, as is frequently 
assumed by non-professional readers, in allowing land to go 
uncropped, so that it may recover its productive energy, 
but, more frequently, in interposing one or more crops of a 
totally different nature from those which it has recently 
borne. Formerly “ bare fallow” was the almost universal 
system, but Professor Wrightson explains that it is only 
necessary on certain heavy clay lands, and, with wheat at 
the present prices, is too costly a process to be remunera- 
tive, for not only does it throw the land out of use, but it, 
involves repeated and, for the time being, unproductive 
tillage and manuring, the cost of which must be deducted 
from future grain crops. Consequently, to “clean” the 
land, and restore to it the chemical ingredients necessary 
for the profitable cultivation of wheat, the farmer has 
recourse to interim crops, and it is of these that Mr 
Wrightson, under the title of ‘‘ Fallow and Fodder Crops,” 
treats in the present volume. Of “ fallow crops,” by far 
the most important are the turnip and its congeners : 
swedes, mangel-wurzel, &c. Mr 
sketch of the introduction of the swede turnip into England, 
and his remarks on the revolution thereby effected, not 


only in our farming, but in our food and daily life, are of | 


great general interest. There is also considerable interest 
for the evolutionist in his remarks on the extraordinary 


plasticity of the cabbage family, of which the turnip, and }} 


indeed, most of our root crops, are members. He is 

to explain that none of these ‘fallow crops ” has any special 
virtue to “clean” the ground, or to restore its diminished 
fertility. It is the ti necessary for the root crops 
that rids the land of noxious weeds, while the turnip, or 
other root crop, by absorbing other constituents than those 
required by boreal allows all other elements in the ferti- 


lizing agents employed to accumulate. Such, in a fewj)) 
words, is the theory of “ fallowing,” as laid down in the} 


volume under review. Into its wane: application, which 





Mr Wrightson treats most lucidly and exhaustively, with 
full detail of facts and figures, it is beyond our scope to: 
follow him. But we cordially recommend his book to agri- 
cultural students as a valuable and instructive manual. 
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I mentioned last year that English and German com- 


Hof Elizabeth and founded our Poor Laws. 
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a dividend of 16} per cent. has been dec for 1888, of 
which the greater part was earned er last six months 
of the year. The first six months of t 


is year are giving & 
much larger net income. 








CASUAL LABOUR IN LONDON. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—What you say of the casual labour of the London 
docks is of much moment, and your reference to the Tudor 
Parliaments is extremely good. The sympathetic public of 


| Correspondence. 


Church through the monastic establishments of the six- 
teenth century. Daily doles at the gates of the monasteries 
—alms-giving being one of the good works of the Roman 
Church—bred a class of wandering mendicants, into which 
fell all who (then as now) loathed disciplined labour ; and 
when the monasteries were suppressed, the roads were 
infested by “sturdy beggars.” i repression had been 
sufficiently tried, without effect, we drifted into the 3rd 
Now this 
residuum gravitates towards the large towns, and chiefly 
towards London. But London is of all places least fitted 
to employ rude labour. The docks are, in fact, an ingens 
London was forced in its growth as a port by the monopoly 
of the East India Company. Since our railways made the 
situation of a port a matter of indifference, London has lost 
its raison d'étre as a port. 

The owners of the docks must before long give up the 


| the nineteenth century was well represented by the Roman 
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attempt to pay a dividend on property situated where it is 


{| not wanted. But no land near London need long want 


rent ; and if any change could be secured likely to pro- 
mote the tranquillity of the capital, and the freedom of 
Parliament and the courts of justice from mob dis- 
turbances, it is surely the removal of the mass of 
unskilled and characterless labour gathered there by its 
docks. Capitalists can now locate their investments of this 
kind where they like. Railways and the telegraph make all 
f our coasts equally available, and rude labour will always be 
} cheapest where eating and drinking and shelter are so, and 
that is anywhere rather than in London.—Yours, D. 








THE NITRATE INDUSTRY. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—Your correspondent, “W. T. M.,” being a well- 
known authority on all matters pertaining to nitrate, both 
on the West .Coast and on the Stock Exchange, I feel 
flattered by his confirming, if not actually endorsing, my 
views. 
} Without re-entering into the cost of production, I may 
| Say, en passant, that my quotation (5s per quintal) is the 

estimate officially put forward by the “ 'l'amarugal ” Com- 
pany, owning two of the largest and best equipped oficinas 
in Tarapaca, until lately the property of Messrs Antony 
Tibbs and Sons. 


Nitrate of soda is to-day worth about £8 7s 6d per ton, 


on the spot, and if it can be bought by the country dealers 


next spring at that figure, the consumption may,aspredicted 
by “ W.'T. M.,” be enormous, even without the educational 
course in preparation for the French farmer. That con- 
} sumer is not altogether ignorant of the undoubted merits 
of nitrate, judging from the fact that Dunkirk alone took 
last season twice as much as all the English ports together, 
no other nitrogenous fertiliser having been used in raising 
§ the 4 million tons of sugar-beet referred to in the interesting 
} letter of the Economist’s Paris correspondent last week. 
} ~=—'To be able to sell nitrate at £8 7s 6d, delivered here, the 
4 merchants on this side must buy cargoes at equal to 
y £5 12s 6d, f.o.b., (allowing for freight 35s, and 20s margin 
| to cover insurance, loss in weight, delivery charges, &c.). 
1 The West Coast merchants, even if content with a 
J modest profit of 5s per ton, cannot, therefore, afford to pay 
more than £5 7s 6d. 


According to “ W. T.M.,” the cost price to “Primitiva,” 











and two other large — named, is $2 per qui 
equal, at 23 to the ton and current exchange, to £4 17s 9d, 
Deducting this from the selling price, there remains a 

rofit, not of 12s 9d, as given in my letter of 11th inst., 
but of 9s 9d, which, on 150,000 tons, the maximum out- 
put of “ Primitiva,” would yield £69,375, or, say, 35 per 
cent., on the capital of £200,000. 

Throwing in the profits on iodine, as also on the com- 
pany’s barter trade with its employés, there is a considerable 
vacuum between the above result and that confidently pre- 
dicted by “W.T.M.” aos 

The foregoing diagnosis is based on figures independently 
and authoritatively put forward, and I need not, therefore, 
disclaim all bias in the case. 

I also forbear from discounting the results of any fall in 
the selling price of nitrate below £8 7s 6d (a by no means 
impossible contingency), neither will I comment on the 
outlook for the oficinas less favoured than “ W. T. M.’s” 
selection. ‘That correspondent, unlike most of the 
champions of nitrates, not content with looking backwards, 
courageously grapples with the future. He has not only 
seized the nitrate bull by the horns, but also provided the 
stick wherewith to beat it.—I am, Sir, your obedient 
servant, A Nrrrate Broker. 

London, September 25th, 1889. 





TO THE EDITOR OF THE ECONOMIST. 


Srr,—The letter of ““W. 'T. M.” in your last issue evi- 
dently emanates from one conversant with matters relating 
to the production of nitrate, and his data of earning powers 
of the three companies selected for comparison are of great 
interest so far as they go. They would have been more 
complete, however, had he extended his comparison by 
giving their respective resources in nitrate-bearing grounds, 
and if not mistaken, this, I take it, would have shown 
somewhat of an inverse ratio. Considerable difficulty 
exists in ascertaining what the actual extent of those 
resources amounts to, but from different inquiries, and 
adopting the prospectus statements as to the extent of the 
original unworked grounds acquired by the companies and 
their subsequent acquisition of new grounds, those owned 
by the Primitiva, Rosario, and San Jorge companies appear 
respectively to equal about 1,300, 2,000, and 1,500 acres. 
Their respective annual ratio of production, according to the 
above correspondent, being 3°5, 2°0, and 1°2, on the assum 
tion that the grounds are of an equally rich character, the 
respective duration of the lives of these companies would 
stand somewhere about the ratio of 2, 5, and 6. 


It would seem by several of the prospectuses of different 
companies that the cost of producing nitrate in the 
Oficinas, the grounds of which had been worked for some 
years prior to their acquisition, is from 30 to 40 cents per 
quintal higher than in those starting on fresh grounds, and 
this appears to go far to confirm Consul Newman’s estimate 
as to an average cost of production. 

Your correspondent very justly points out the great 
difficulty in judging of the life of nitrate grounds, and it 
would be, therefore, only fair to assume that the quantities 
estimated in the prospectuses may not be realised in the 
practical working of all the companies, and that less than 
twenty years may see even some of the more extensive 
grounds with comparatively small annual production, 
practically worked out. Reading over the prospectuses of 
the leading ten companies, it appears a startling feature 
that only in one of them is an annual provision for a sink- 
ing fund made to meet this short existence. ; 

he information given by “ W. 'T. M.” as to selling value 
of nitrate in Valparaiso and spot value in Europe tends 
somewhat to edlsex The price of $2 60c per quintal, even 
at the present low rate of exchange, equals over £9 per ton 
delivered in Europe when freight and charges are added. 
The large dividends paid by some of the companies at the 
end of last year and early this year were not earned by 

















their then smaller production being sold at- the current 
prices in Valparaiso, but by the produce being consigned 
home, and benefiting by the speculative advance to £11 5s 
referred to by him. While to the original shareholders the 
earlier companies have proved, and may continue to prove, 
a very profitable investment, the present enhanced market 
value of their shares, representing a capital to present 1n- 
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vestors of a million and a quarter each in the instances of 
Primitiva and Rosario and three-quarters of a million in 
the case of San Jorge, may justly call for recommendations 
to caution. Atan outlay of not much over £50,000 in 
additional machinery, some of the smaller valued companies, 
with grounds more extensive than those above, might rival 
them in their annual production, but, until the growth of 
consumption warrants even the present large production, it 
is to be hoped more prudent counsels may prevail. 

In the letter in your issue of 14th instant purporting to 
emanate from a nitrate broker, the writer thereof, in dis- 
secting the statistical figures to prove a supply of 200,000 
tons in excess of last year falls into an error of fully 50,000 
tons by omitting to treat 1888 deliveries in the same 
manner as those of 1889. Apologising for trespassing on 

our valuable space, I take the liberty of inverting the 
initials of your last correspondent by signing myself, 

September 26, 1889. ‘ 





THE PARIS MONETARY CONFERENCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I read in your Paris correspondence, in last 
Saturday's issue, that “Mr Levasseur, an ardent mono- 
metallist, had a plan for a free coinage of silver on the 
basis of the market price, asystem also advocated by Mr 
Chevassus.” 

Now, Sir, although I, in common with all who heard Mr 
Levasseur’s brilliant defence of gold mono-metallism, could 
not but feel the spell of the felicity of manner and the 
elegance of language he has at command, yet I must dis- 
claim the honour your correspondent does me of, so to 
speak, bracketing me as an advocate of the plan Mr 
Levasseur Be forward as a mild pabulum suitable to the 
monetary disorder. 

Mr Levasseur, after stating that if he were asked what 
ought to be done in the present position of international 
currency, said he would answer, “ Eh bien, messieurs, je 
réclame le statu quo.” Nevertheless, he offered a small 
concession to the friends of silver. He proposed that any 
one should be free to bring silver bullion to the Mint and 
have it coined into five-franc pieces precisely similar to 
those already in the vaults of the Bank of France. But, 
added Mr Levasseur, as the intrinsic value of the five- 
franc piece is, roughly, only 3 francs 50 centimes, the 
tenderer of the bullion would have ts tender also an 
additional 1 franc 50 centimes for every five-franc piece 
coined for him. If the market price of silver became such 
as to increase or lower the intrinsic value of the five-franc 
piece above or below 3 franc 50 centimes, the additional 
tender over and above the 25 grammes of silver, nine- 
tenths fine, required to coin a five-franc piece, would also 
rise or fall above or below 1 franc 50 centimes. 

Such a system, if adopted without any restriction on 
the legal tender of five-franc pieces, would be tantamount 
to the restoration pure and simple of the unlimited coin- 
age of silver at the 154 ratio, since the market price of 
silver would at once rise to the level at which any holder 
of silver could have it transformed into legal tender coins. 
Mr Levasseur therefore proposed to limit the legal tender 
of his silver to 1,000 francs—he would prefer 500 francs, if 
my memory serves me right. 

N ow, as neither the 500 franc, nor even the 1,000 franc 
limit would permit of passing much silver into circula- 
tion without considerable delay and many-sided friction, 
the probability is that no one would bring silver to the 
Mint under Mr Levasseur’s plan. Moreover, as the present 
stock of five-franc pieces would necessarily lose the right 
of unlimited legal tender they still possess, Mr Levasseur’s 
plan would in all likelihood take more than it would give, 
and the market price of silver would remain more than 
ever subject to the daily fluctuations which now affect the 
rates of exchange with the East. Consequently, as the 
absence of a metallic par of exchange with the East is 
avowedly the acute symptom of the monetary disturbance, 
a remedy which would do nothing to bring about such a 
pe of exchange, but, on the contrary, would restrict the 
egal tender of silver in Europe, is certainly not what I 
advocate. 

If your correspondent will do me the favour of referring 
to the paper I had prepared for the Congress, but of which 











I had to be content to deposit copies with the “ bureat”—a j 
fate shared in with me by many other members, owing to || 
the inordinate length to which the controversial aspects of || 


mono-metallism and bi-metallism were ranged over—he 


will see that I distinctly and unreservedly base my plan on.|} 
the unlimited legal tender of silver. Also that if I have || 


less unreservedly, in that paper as well in former papers 


read here before the “ Institute of Bankers,” advocated the a 
unlimited coinage of silver, it is not because I personally |} 


believe it capable, in any degree, of producing any of the 
monetary disasters mono-metallists fear, just as they feared 


similar disasters thirty years ago in the case of unlimited |} 


coinage of gold. It is solely because the successive, and, at. 
the same time various “leap in the dark ” pieces of legisla-' 
tion which established the single gold standard in the 
United States and in Germany, together with the suspen- 
sion of unlimited bi-metallic coinage in the Latin Union 


that subsequently ensued, have conclusively proved that |} 
no nation can hope to legislate for itself alone in currency |} 


matters now-a-days. 


I have, therefore, endeavoured to map out common 
ground for the great trading nations of the world, but 
always on the basis of full legal tender power to silver as 
well as gold, this being precisely what Mr Levasseur’s plan 
completely sets aside. H. CHevassvs. 


Lendon, September 23rd, 1889. 








Iotices of Books. 





Fallow and Fodder Crops. By John Wrightson, M.R.A.C., 
F.C.S., Professor of Agriculture in the Normal School | 
of Science and Royal School of Mines, &c. London : 
Chapman and Hall. 1889. 


Mr Wricutson’s book is essentially a technical manual for 
students, but it contains, pagim, a considerable amount of 
information not uninteresting to the ordinary reader. For 
instance, in the earlier chapters the professor clearly defines 
in what “fallow” consists—not necessarily, as is frequently 
assumed by non-professional readers, in allowing land to go 
uncropped, so that it may recover its productive energy, 
but, more frequently, in interposing one or more crops of a 
totally different nature from those which it has recently 


borne. Formerly “bare fallow” was the almost universal jf 


system, but Professor Wrightson explains that it is only 
necessary on certain heavy clay lands, and, with wheat at 
the present prices, is too costly a process to be remunera- 
tive, for not only does it throw the land out of use, but it 
involves repeated and, for the time being, unproductive | 
tillage and manuring, the cost of which must be deducted 
from future grain crops. Consequently, to “clean” the 
land, and restore to it the chemical ingredients necessary 
for the profitable cultivation of wheat, the farmer has 
recourse to interim crops, and it is of these that Mr 
Wrightson, under the title of ‘‘ Fallow and Fodder Crops,” 
treats in the present volume. Of “ fallow crops,” by far 
the most important are the turnip and its congeners ; 
swedes, mangel-wurzel, &c. Mr Wrightson’s historical 
sketch of the introduction of the swede turnip into England;: 
and his remarks on the revolution thereby effected, not 


only in our farming, but in our food and daily life, are of | 


great general interest. There is also considerable interest 
for the evolutionist in his remarks on the extraordinary 


plasticity of the cabbage family, of which the turnip, and |} 


indeed, most of our root crops, are members. He is careful 
to explain that none of these “ fallow crops ” has any special 
virtue to “clean” the ground, or to restore its diminished 
fertility. It is the tillage necessary for the root crops 
that rids the land of noxious weeds, while the turnip, or 
other root crop, by absorbing other constituents than those 
required by cereals, allows all other elements in the ferti- 
ma 3 agents employed to accumulate. Such, in a few 
words, 

volume under review. Into its awe application, which, | 
Mr Wrightson treats most lucidly and exhaustively, with 
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is the theory of “fallowing,” as laid down in the} 








full detail of facts and figures, it is beyond our scope to: 
follow him. But we cordially recommend his book to agri- 
cultural students as a valuable and instructive manual. 
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Declaration of War: A Survey of the Position of Belli- 
gerents and Neutrals, with Relative Considerations of 
Shipping and Marine Assurance during War. By 
Douglas Owen, of the Inner Temple, Barrister-at-Law, 
é&c., &c. London : Steven and Sons. 1889. 

Tue subject and scope of Mr Owen’s work is sufficiently 

clearly indicated by its title. It is not an exposition of the 

views of theorists or reformers of International Law, nor an 
historical study. It simply defines, for the use of mg pa 
and merchants, the actual provision of International Law 
as it now exists, and its bearing on the rights of belligerents 
and neutrals. Each dictum laid down is supported by 
copious citations of competent courts, forming precedents. 
It is not so much a book to read as to consult ; and con- 


ment of the vast body of precise and minute information 
brought together, the clear and explanatory headings of the 
chapters, the alphabetical “Table of Cases” which opens 


the volume, and the full and careful “General Index ” 
which closes it. 


TD’ Année Economique, 1888-1889, Par Arthur Raffalovich. 
Paris : Quantin. 

Tue editor, who is a well-known writer on the Journal des 
Debats and Economiste Francaise, has aimed at somethin 

higher than a compilation of statistics, the place for whic 

is, besides, already occupied. His work, now in its second 
ee of publication, consists of papers by himself, or other 
eading economists and specialists, on the finances and 
economic events and legislation of the principal countries 
of Europe and the United Siates. Among the miscellaneous 
articles that will be read with interest may be named those 
on the copper speculation and the break up of the Comptoir 
d’Escompte, and on recent modifications in the French 
Customs tariffs. The volume also comprises reviews of the 


Paris Bourse in 1888, and of the markets of London, Paris, 
and Berlin. 








NEW LOANS AND YEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


First 
Capital Payment Further 
Applications. = et” sinh 
Amount previously subscribed .....,......136,938,070 
ssues of the week— 
Bread Union (L.), £5 shares .............. 500,000 ...... 250,000 ...... 250,000 
Hull, Barnsley, &., Railway 3 per) 
Cent. Debenture Stock, for £1,578,947 } 1,539,475 ...... 552,629 986,846 
. at ee, » 
mperia nk of Persia, 100,000 £10 
+ ewer St ae ae 1,200,000 ...... 500,000 ...... 700,000 
Johannesburg Hotel (L.), £1 shares ... 60,000 ...... 15,000 , 45,000 
Total for week........ s....ccesseve 3,299,475 
Total subscribed to date is— F Total subscribed for year— 
£ 
Li penepiseneinilippebedentnon 191,237,545 | 1888 .... ......cssceseceseereeees 160,149,000 
Ss <chnpblebinbitdecharoumunostie 132,578,870 | 1887... 98,066, 
hsvbddanehudbboetedebdasabebe 80,193,000 | 1886... 101,074,000 
EET SE = | | SCS ae 77 
huadntencnnigeceseoressenacett 60,858,000 | 1884...............cecceerereeeeee 109,031,000 








PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts on account of revenue 






























































The expenditure during the same period amounted to 
£37,626,696 as compared with £38,502,811 in the corre- 
sponding period of last year, the issues during the week 
being £612,500. The balances in the Bank of England 
and the Bank of Ireland amount to £2,723,434, as against | 
£1,949,120 last week, and £3,393,228 a year ago. 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending vn Wednesday, Sept. 25, 1889. 


ISSUE DEPARTMENT. 























FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





OTHER RECEIPTS. OTHER PAYMENTS. 
April 1 tolApril 1 to April 1 tolApril 1 to: 
Sept. 21.'80\Sept?2,'88. Sept.21/80 Septisrse 
Advances repaid £ £ Conversion ef Debt:; & 2 
Bullion, &c. ...... 721,521; 265,743] Expenditure met 
on raised _ pone Revenue 
reasury Bi of year ........ oo 1,186,957 
(net amount)..| 6,916,000 os Advances :— 
2 Exchequer Bullion, &e. ... 950,000) 100,000. 
Bonds............| 6,001,768 ove Imperial Defence 
8. Temporar 1888 ...... 110,000 Pat 
Loans (unre )} 4,820,184 one edemption ef 7 
4. Deficiency Ad- Funded Debt.....; 17,845,057 on 
raid) unre- er Bills are 
income a one net amount) es 45,060 
chequer Bills ie 
paid off ........... 41, ae 
Surplus Income ap- 
oo to reduce 
DE -.svesesseseee| 788,982 1,500,000 
* Exclusive of transfers to the Local Taxation Account:— er ees 1888-9, 
& 
In respect of Excise Licences .........+:s0esesee eee 600,000... .. 
In respect Of Probate Duty ...........cseseereereee 760,520 ...... 





£ £ 
Notes issued ......... 36,156,965 | Government debt ... 11,015,100 
Other securities...... 5,184,900 
Gold coin & bullion 19,956,965. 
Silver bullion ......... ie 
36,156,965 36,156,965 
BANKING DEPARTMENT. ‘ 
x 
Proprietors’capital... 14,553,000 Government securi- 
SUED ax-chitcbcdationntebios rt, < fa ee 14,560,892 
Public deposits*...... 5,220,075 Other securities ...... 20,791,124 
Other deposits......... 24,001,527 | Notes..............0000 = 11,693,810 
Seven-day and other Gold and silver coin 699,619 
SE. dincucrabderates a 192,548 
47,745,445 | 47,745,445 
* Including Exchequer Savings’ Banks; Commissioners of National Debt, and 
dividend accounts. 
Dated Sept. 26, 1889. F. MAY, Chief Cashier. 
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increase poe ; 
between April 1 and September 21, 1889, and during the eaten Gmtoting Bank post bills).........s00+00 aS creene angel 
week ended September 21, compared with the corresponding Other deposits Lis ihassbuidetcllaiecooban = eeteemene - me 
sh) vernment securities ... © eeseeesenene ad 
periods of last year : ene 214,228 ecccereeee na 
REVENUE AND OTHER RECEIPTS. ID Sccdelbclubendprclticndechicidednaduchicahtpestidieit ous cebecil ae a ia 
SES aa aS Raa we ea meee ‘ei. sc. coeuitetala 67,616 
a dab SONU i sad carvciisd-icbsnsustajeacbitusttded eickaaanadibanititidees eT eats ote 
Estimate | April, | April 1, Week | Week ~ The following shows the amount of the Circulation, Bullion in 
for the 1680, te 3888, te Enea |_Ended | both departments, Banking Deposits, Banking Securities, Reserve, 
| seepree: | abso | | Mrs, 3. i and Rate of Discount, for three months ending Sept. 25, Se a 
Balance on Ist April, 1889— | __ ee glee £ £ | | | seourities| [Eig 
Bank of England .. ......... 4,763,384 6,631,669 cot al fag Circulation ag bE 
Bank of Ireland ............... 828,668, 1,015,403 Date. “°F 8°99) Abroad, or (excluding | | Banking cir 
| Bullion. | out for ank Post Deposits. Depart- | Reserve. |. 
Bere 5,592,002 7,647,072 Export. Bills). | “ment. if 24 
t ssvessssseneeaseereesenee | 20,050,000) 9,062,000' 9,153,000} 368,000! 387,000 | ———-' - == 
sy iieeae sures 22,870,000|"10,770,000, 11,005,000} 808,000) 793,000 :; 2 @.3l se 458) tle sig Bi 
BtAMPS -.. n-ne sroeeseereseneseees| 12,580,000) *6,207,.000, 6,318,000) 131,000, 272,000 | July 2% 23,711,107, 135,000 in, 25,526,750 .34,406,685, 87,942,172 14,884,357, 41 
Land Tax and House Duty... 2,960,000 625,009 620,000 nil bi 10 22, 954.495 ES 25,420,170 ' 35,008,834, 39,372,355/13,764,825| a 
Seaport and Income Ta< ...| 12,550,000 2,872,000) 3,194,000; 32,000} 28,000 17 22,809,469 28,000 out) 25,346,345 |35,680,749 40,160,663, 13,6€3,124) 38 
ne ME canccnenguetageiesine 9,350,000, 4,280,000 4,000,000, 80,000’ 80,000 24 '22,626,945, 100,000 out 25,095,935 '3A,143,907. 40,528,842 13,731,010, 373 — 
Service seeesees| 2,230,000! 1,025,000/ 935,000 nil nil 31 |21,547,628| 827,000 out| 25,495,990 |83,327,244| 39,173,896 12,251,639) 364\—. 
Crown WBNS oeecceseeesenessees, 480,000, 145,000) 145,000|_—innill nil Aug. 7 |20,916,348, 94,000 out) 25,538,790 |31,799,908, 88,362,354 11,577,558 367% 3 
— on Purchase a fpnial oor 53,000 in) 25,251,610 [31,778,164 Peorainett si a 
Suez Canal Shares, 2| 88,000 in| 24,916,625 |29,555,147| 35,327,888/12,395, a 
Sardinian Loan, &. ...... 280 _ 58,245] 14,257, nil nil 28 |20,936,282 815,000 out| 24,835,710 38 006 458 35° 891,006 12,300,672 ‘ 
COMED con scccleossisescce |_ 1,495,049) 1,430,924) 67,814 93,908 Sept. 4 seer res 23,000 out 24,953,900 |29,388,971 38,704,085) 12 4o4\— 
. in| 2 29,161 35,241,4 
Revenue .....ccecceccoreee 86,150,000 36,534,294 96,815,181) 1,476,814, 1,655,903 18 |20,828,705) 12,000 out| 24,567,660 rt02.681 35'197-788 12,461,045 
20,656,584! 117,000 out! 24,463,155 !29,221,602) $5,352,016 12,898,420 425 5 - 
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_ Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
oe ea.pargneaaed the present date, as well as ten years 





corresponding da‘ 24, | Se 
a ie ihe paveens week. "bre. | gd bd sy Sept. 25 


lls) 27,798,940 25 198,006 miaaes 24,789,000 24,068 
paths 87, : 2, 463,155 
DD wasrtonsie 6,008,043 | 3,259,392! 4,969,190 4.878.964 | 5,220,075 
Dilacheemel 31,479,076 | 26,408,441) 22,015,103) 24,316,503 | 24,001,527 

r++] 16,836,224 | 12,336,543| 12,752,605) 14,721,400 | 14,560,892 
17,326,317 , 22,962,175, 20,793,016. 20,774.737 | 20,791,124 
Reserve of notesand coin; 22,274,587 | 11,812,686: 11,878,536 12,213,250 | 12,393,499 
Coin and bullion ......... $5,100,527 21,200,781) 20,586,696! 20,803,240 
Proportion of reserve to’ 


liabilities ..........e0s0000« % 41% | 433 414 % 423% 
Bank ra‘e of discount .. 2 34% 4 4% 5% 
Price of Consols......,..... 97 1013 101 = 97* 
Price of silver per oz ... 51 47 fed 44 4 42t4d 
Average price of wheat...| 478 4d | 308 Od | 288 9d | 843 lid 293 5d 
Exchangeon short) 25.274 - 324 25.30-36}) 25.40-45 |25.41} - 46} 25.274-32} 

— Amsterdam mth) 1214-24 | 12.2-8 | 122-3 12.2—3 12.23 - 34 

— Hamburg (3 mths 20.63 | 20.54-58 | 20.60-64 | 26.66-70 | 20.70-74 
Olearing-house return ...| 69,752.10 128,762,000. 87,811,000 105,134,000 | 109,274,000 

* New 2} per cents.—Goschens. 

The amount of the “other deposits,” compared with the “other 
securities,” showed in 1879, an excess of £14,152,759; in 1886, 
an excess of £2,446,266; in 1887, an excess of £1,222,087; and in 
1888 an excess of £3,541,766. In 1889 there is an excess of 
£3,210,403. 

In 1886, there was no special feature in either the money or 
stock markets. 

In 1887, the money market ruled firm. The stock markets were 
fairly active, and prices tended upwards. 

In 1888, the money market was active and firm. On the Stock 
Exchange business was active. 

The following tigures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house since tne 
beginning of the year. Special days are given separately, together 





Circulation gre 
Bank “9 



























































with the total increase or decrease to date in each case. 
(000's omitted.) 
| 
Weeks | Stock Exchange |“Fourths” of the 
Ending. Total. | Pay Days. Consol Pay Days. Month. 
Date. | £ | Date. | £ | Date. | 2 | Date.| £ 
Ja.1to Jly. 3. 3,937,689, J.1-M.14) 298,145, Oct. 3) 25,706, Oct. 4) 22,193, 
July 10 ...... » 143,019, Mar. 28 60,479, |Nov. 2| 25,245, Nov.* 3; 21,603, 
17 .....| 164,263, April 11) 56,633, ‘Dec. 3) 26,106, Dec. 4/ 19,116, 
_ yee 114,099, 25) 64,516, | 1889. |. 1889. | 
81 ......| 157,123, May 15| 71,090, Jan. 4) 29,669, Jan. 4) 29,669, 
Aug. 7 ......| 124,597, 80 60,091, |Feb. 1} 383,223, Feb. 4) 32,166, 
yp | 154,309, June 14 64,109, Mar. 1/ 34,.37, ‘Mar. 4) 350, 
21.......| 185,778, 28/ 58,182, Apr. 3) 28116, April 4) 21,660, 
ae | 113,340, July 12) 60,762, |\May 3 29,030, May 4) 19,854, 
Sept. 4 ...... | 163,167, 26 «47,525, (June 3} 28,991, June 4) 20,591, 
BE vesees 109,666, Aug. 14, 53,654, July 38) 29,12, July 4) 24,436 
BD tx sos 153,204, 29, 48,673, |Aug. 1; 27,390, |Aug.* 3) 22.271, 
ae | 109,274, Sept. 12 44,303, Sept. 2) 30,381, Sept. 4/  2u,768, 
pou, 1800... 5,879,523,' ... | 948,712, ide 270,119, | im 218,765, 
rrespndg. | ' - 
total isos | } 5054684, | oe | 882,085,/ .., | 265,613,; ... | 200,249, 
Inc.orDec, \_ + 524,839, oe =. | -65,777, sas + 14,706, + 9,516, 
in 1889. fizlu4d4% | ... |e 74% oa fat. OFZ je 41% 
Gross total) | 
in 1888 ...) 6,942,352, | 1,252,465, 832,470, 272,091, 
Do ’87 ...| 6,077,097, | | 1,145,842, 297,199, 266,469, 
Inc. or Dec.) +865,255, | | + 106,623, + 35,271, + 15,622, 
in 1888 ....= 139% | “<i le O8F iis = 118% = 61% 
* The “ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
7 Years. —_- —~ 
1888, 1887 
£ £ 
Tipline. scadndanstepicacoasmuneinedadiasereiensacmns ane tment 127,214,556 
Increase in 1888............ £9,188,929 = 7°2 percent. 
1889. 1 
£ £ 
Thirty-six weeks ended Sept. 14 ............ 106,454,025  ......00 95,130,S27 
bg SR eS RE 2,324,551 
105,810,739 ......... 97,455,378 
Increase in 1889............++ #11,355,361 = 11°6% 


Xie gelesen) items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 








BANK OF FRANCE. 
| ‘Comparative Increase 
' Sept. 26, | Sept. 19, Sept. 27, or Decrease. 
| 1889. 1889. 1838. 
Last Week. Last Year 


} 
—-—_ 





ASSETS. a ay ee i ee, | re £ 
Coin and bullion—Gold... 52,858,000, 53,813,000 42,758,000 - 455,J00 +10,100,000 
Silver.. | 50,197,000 50,510,000. 49,235,000 - 13,000 - 1,202,000 
Government securities ... | 14,104,000, 14,104,000, 14,104,000 ee Sa 
Private BECUFILIES acess 83,519,000) 80,635,000 34,309,000 +3,084,000 - 790,000 
BILITIES. 


{ | 
SS tae esata 115,260,000 '114,722,000,101,814,006 + 534,000 +13,446,000 
Government deposits ...... 12,384,000! 11,294,000, 13,858,000 +1, 90,000 - 1,474,000 
Private deposits .......... .- | 18,784,000; 17,831,000, 15,768,000. + 903,000 + 2,066,000 


‘IMPERIAL BANK OF GERMANY. 
“Sept. 23, Sept. 14, , Sept. 23, , 
| a tsso..” toon” ‘Last Week Last Year. 








| 


Assrts, Fs £ £ 
Coin and bullion ............ | 41,086,000 41,617,000) 46,367,000 - 531,000 — 5,281,000 
ae and advances .., | 32,721,000, 31,240,000, 22,605,000 + 1,481,000 +10116,00u 
BILITIES. } ! 
Notes in circulation......... 49,354,000, 48,834,000) 4€,974,000 + 520,000 + 2,399,000 
Current accounts............ yreyer 20,118,000| 18,027,000 + 459,000 + 4,550,000 








AUSTRO-HUNGARIAN BANE. 

















. “Ts.” “a” Teas” et Weak Last Year, 

Coin and Bullion—Gold...| 5,434 435 5,957,000'-  1,000'- 523,000 
— Biver:: 16/800,000) 15/388/000 16'387/00015 1/0001 00:00 
Discount and advances si nape eepan + 5,964,200 
WA = iscnidondbosnss 42,635,000 41,681,000 40,585,000\ + + 2,100,000 


















































Converting the reiche mark at 1s; the Austrian florin at 28; the Dutch florin 
at 1s §d; and the frano,lire, and peseta at 26 per £1. American currency is 
reduced into English money at 4s per dollar. 


Discount and Loan Market.—The discount market in the 
early part of the week had a hardening tendency, but, 
nevertheless, as the Bank of England was reported to be 
taking in bills on Tuesday at 3? per cent., there was no 
disposition to believe in an immediate advance in the value 
of money. On Wednesday, however, the withdrawal from 
the Bank of £192,000 in gold for Brazil, coupled with the 
reports of further withdrawals, lead to a decided rise in 


for export to Brazil, and the Bank rate was advanced 
to 5 percent. The market quotation for the best three 
months’ Bank paper at once rose to 4$ per cent. at 
which it closes, and the usual advance was, of course, made 
in the rates allowed on deposits. As regards the loan 


and to-day (Friday), the Stock Exchange “ contango” and 
pay-days. On the former 4} to 5 per cent. was charged for 
the usual account loans, while to-day (Friday) money over 
the day has been 43 to 5 per cent. The reserve of the Bank 
of England shows a slight decrease this week, the total now 
being £12,393,000, or 42§ per cent. of the liabilities. The 
“other” securities have increased by £214,228, while the 
“other” deposits are less by £120,000. 


The tenders for £1,200,000 Treasury bills were opened on 
Monday at the Bank of England. e total applications 
amounted to £8,287,000, and the total amount was allotted 
in six months’ bills, tenders at £98 4s 2d and above receiv- 
ing in full, The average rate per cent. was £3 10s 4d. 

The silver market has been quiet and firm. : 

Messrs Pixley and Abell supply the following quota- 
tions :— 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz stan- 
dard ; bar gold, containing 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, fine, 42{¢d per oz standard ; bar silver, con- 
taining 5 
02; quicksilver, £9 10s. 
Piva India Council sold the following drafts on Wednes- 

yo 

£ a: 
“00 in bile Madras tt vvvves}abouso pene, 


56,100 in transfers on Madras at ............ 





April 1 and Wednesday night realised £7,559,904. 


i 
+ 





"3 


. 21, 14 22 oe 
839, Tes.’ | ~ tase.” [Last Week! Last Year, 
Assrrs. £ & & £ £ 
Coin and bullion—Gold..| 5,502,00C|; 6,609,000)  5,752,000}- 7,000'- 250,000 
_ Silver...| 6,144,000} 6,137,000 7,712,000 +- 7,000, - 1,568,008 
Discount and advances..| 8,£41,000) 8,485,000}  6,682,000'+  56,000|+ 1,859,000 
ABILITIES. 
Notes in circulation ...... 16,970,000} 16,673,000 195+ 897,000'4+ 214,000 
DeOODE .occceLecceccteccesoes 1,820, 1,675,000!  2,068,000\-+ 145,000’ - 
NATIONAL BANK OF BELGIUM, 
| Sept. 19, ; Sept. 12, Sept. 20, 4 
| **Rseo." | “isso. "| 1888. ” |Last Week! Last Yous. 
Assets. £ £ & 
Coin and bullion ............ 3,873,000! 3,889,000, 3,825,000. - 16,000/+ 48,000 
Discount, Ds came 11,580,000) 11,468,000, apg ts 117,000}- 86,000 
BILITIES. 
Circulation............-seesees 13,872,000} 13,826,000/ 13,760,000/+ 46,000) + 113/009 
Deposits .........cccccsscsessee 2,702, 2,642,000 2,706,000'+ 69,000) - , 
BANK OF SPAIN. 
Sept. 21, | Sept. 14, | Sept. 22 
Taso, Taao, Vead. ” [Last Week| Last Year. 
Assets. £ z £ £ £ 
Coin and bullion ............ 9,861,000! 9,790,000) 13,483,000/4+  71,00C) - 3,622,000 
Dinesente ond afveneet... 41,057,000, molest 87,491,000) 98,000) + 8,566,000 
I ABILITIES. 

Circulation............ss000-+ 28,479,000 28,533,000) 27,047,000 - 84,000) + 1,432,000 
Deposits ..............+-es++e+1| 17,151,000 17,065,000) 16,188,000 + — 85,00C/+ 963,000 
NEW YORK ASSOCIATED BANES. 

| Sept. 21, ; Sept. 14, | Sept. 22,) 
me Faso, teas. Last Week; Last Year. 
ASSETS. £ £ ge £ z 
EE On 14,200,000; 14,860,000; 16,120,000, - 660,000) - 1,920,000 
Legal tender .................. | 7:200,000| 7,380,000! 6,580,000 - 180,000/+ 620,000 
Loans rs discounts ...... 81,920,000; $1,940,000) 78,220,000 - +20,000}+- 3,640,000 
IABILITIES. 
Ciroulation........cccseseseees 730,000) 300,000) 1,580,000}- —20,000/~ — 800,000 
Net deposits .... ...c.scsses 84,040,000) 84,860,000) 81,260,000'- $2u,000|+- 2,780,000 
Reserve (Specie & Notes) 21,400,000} 22,240,000) 22,700,000) -. 840,000)- 230,000 
Legal Reserve ......c0....++ | 21,010,000) 21,215,000, 20,315,000, - 205,000/- _ 305,000 
Excess of actual reserve..|  390,000| 1.025,000' 2'335,000'- 635,000! - 1,996,000 


rates. On Thursday £310,000 was taken out of the Bank |; 


market, the chief demand was experienced on Wednesday’ 


gold, 437d per oz standard ; cake silver, 462.4 per 
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The remittances for. 11,19,17,972 rs disposed of nae 
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We subjoin our usual discount quotations for paper having 
various peri to run, and a comparison with previous 
weoks, 

i Bank Bills. | Trade Bills. * 
% 8 Months.|4 Months. 6 Months, Months.4 Montbs./6 Months 
% % 
July 5.. we| »* re 1 "I 13 : 1 | 
12...) 1 Te oo 8 14%) 2 2 
19... 1 1 9 2 | 2 23 8 
wd 1d TS le Ba Bla! 
MF 9) ab 2 | 2 3 3 3 33| 3 | 8 3 
3. : 2} 3 $ 3 H 3h : 4 4 
30..| 3 i 3 f sf | st @| sf 4] 8 4 
Sept. 6...) 2} 2} 3 8 3 & pee te ie 4} 
Bah dale [FP [PR aah 
7...146 5 4h it ¢ ri 5 | ah 66! 4h 





* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates allowed on coqesite by the joint-stock banks and 
vi 


discount-houses have been advanced this week and are now :— 

Private and joint-stock banks at notice...............++. 34 per cent. 

Discount houses at call ............cccc0ssssesesseceseeesesees 34 per cend. 
Do at seven and fourteen days’ notice ......... 3Z per cent. 


The discount quotations current in the chief continental cities are 
as follows :— 


Bank 


n Bank nD 

es barket ~ Marie 
Paris ......... 3 Feb. 7, '89}2% | Vienna......... 4 Jan., £3 '89}4 
Berlin ......... 4 Aug. 31,’89}34 (Genoa ......... 5 Mar. ’89] 44 
Hamburg ... 4 34 (St Petersbrg. 6 Sept.,’88] 6 
Frankfort ... 4 38 Madrid seh 4 3 
Amsterdam.. 24May 29,’85} 2} | Lisbon ......... 5 April ’86) 5 
Lrussels ...... 3 April, ’89} 28 | Copenhagen... 3 3 


At other centres the latest recorded quotations are :— 


Discounts. Overdraft. 


> 1 
New York (call money) 5 (Melbourne ...... 7 to8......8 to$ 


Ditto (endorsed bills)... 44405 Sydney ......... 7 t08......9 
Calcutta, Bank min. ... 5 | Adelaide ........ 7 to8......8to9 
Bombay, Bank min. ... 4 | Montreal 


HPO CC CCR Ree H OTOH EEE Eee 


The following are the standards for gold points of the four principal 
gold exchanges :— 


Francs. French. Marks. German. Dollars. American. 

25.32 p. mille for us. | 20.52—5 per mille for us. | 4.89 —5 per mille for us. 
25.224— Par. 20.43—Par. 4.867—Par. 

26.12 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnst us 





The exchanges were yesterday :— 


French “cheque” exchange 25f 28c,* or 2} per mille for us. 

German short exchange ...... 20m 47pf, or 1? per mille for us. 
York h : 

9 Cehie meetin ®. ge} $4.884, or 4 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


LONDON COURSE OF EXCHANGE. 




















Price Negotiated on Change. 
On. Usance. 
Sept.24. |, Sept. 26. 
aR re tate omnes. Cheques | 2525 2530 || 25 274 26 32 
ES PTE EAS 8months| 2545 2550 || 25 464 25 61 
TEE: 12 44 12 4312 af 12 5 
Ditto suesssuesseweesens] At Bight | 12 2 12 2/12 of 19 33 
| NRE 6 8 OREN |Smonths| 2067 2071 | 2072 20 76 
a ie 20 67 271 | 2070 20 74 
‘‘ 2067 271 | 2070 2 7% 
“4 12 114 12 133, 12133 12 133 
ma Fd = || 25 5 25 60 
2 4 fe | % 24 
Genoa, Naples, &..................... pas tr 2610 ll ss — aetto 
Madrid, Barcelona, &€...........0000000 am 4578 45% || 45% 454% 
Lisbon and Oporto.....c...c.cse.ceoseeeee “f 52% 52t4 | 52% 82h 





FOREIGN RATES OF EXCHANGE ON LONDON. 
































In many of these issues, especially those of the former class 


—— 


the gambling has been fast and furious, and it is highly pro- 


bable that before long we shall witness a more or less 
disastrous collapse. In the meantime, as we have said, the 
ordinary channels of speculation have been neglected to a 
very iarge extent. The American railway market has been 
moderately active, but all the other leading department 

have been stagnant. At the settlement this week “contango 

rates, as a whole, were rather higher, for, although the 
amount of speculation to be adjusted had been in many 


directions much reduced, this was offset by the increased 
value of money. 


Consols, &c.—The market for the Funds has been quiet 
and dull. In other first-class securities business has been 
very restricted, and prices are nominally unchanged. 


—— 




















i Ciosine Prices — b34 
tiday. Sat. Mon. Tues.| Wed. Thurs. day. 
Cons. 23 % until 1903,| 

then 24 %, red. 1923 963 7}x 964 1s 7% 73963 7962 7\- 

%, red. 1905 ...... 99. 994 $994 100994 100 994 100994 100) 

%, red. 1905 ...... ‘94 . O8F 9944 2945 3045 3944 gf. ° 
Local Loans 3% Stk. 1014 2 3 101g 2101} 2101$ 21014 te + } 
Excheq. Bills,Jn. 23% 8/ 3/d 10/ 5/4 10/ b/d 10/ 5/d 10/ 5/d10/ 5/d|- 2/ 
Bank Stock (54%)... 337 4lx  G 387 41387 41338 42229 43339 43+ 2 
india34 % red., 1931 107 ; 1074 3107 i 107 a ys 

Do 3 % red.,1948... 1003 1 1003 1} 100} 1} 100} 1} 1003 141 1|- 
Mt. Bd. of Wrks 34% 111 4 duh 91022 211g 311g 2g B+ j 

| 1 } { \ | j 





Home Railways.—The advance in the value of money has 
depressed this market, having more than offset the effect of 
the excellent traffic returns for the past week. Prices mostly 
close lower, but the final prices are somewhat above the 
worst. Hull and Barnsley Ordinary have alone kept firm, 
owing tothe fact that the success of the financial opera- 
tions now in progress is assured, and to a belief that 
negotiations for an arrangement with the North-Western 
are going on, and are likely to end satisfactorily. 


The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 





Making 
osing Prices. —, Rise up” 
t Week. To-day. or Fall. Prices. 

RD. cck ok ccademakaiimncensiiipuiongtete im... 2050 = H « 127 
Great Eastern  ........cseccsssesseesessessenees 79380... 708 §. = oe 79 
Geant Morthorn A” ocsccososesseveccseeeses 1074 8}... 107 8 .. — & ov 107 
Great Western ........cesssscrerenereeseneeeees 159. woe 159} - & w 161 
Lancashire and Yorkshire ...............++ 1244 5h... 12Bb 4 — 1 ws 124 
London and Brighton “A” ........c006 154 a a + } 157 
London Chatham and Dover............... 2 oo. 24 Car kee 

Ditto Arbitration Preference ......... 112413... a we — Loe 112 
London and North-Western ............0+ 179§ %... 179) 3 o: A eee 
London and South-Western .. ........... 1545 54... 154 5 2. — & woe 158 
Manchester, Sheffield,and Lincolnshire 85 7 ... 84 6 .. =— 1. 

 cssorconccntedenensentecoreenpeane S eee 2 ee H ve al 
Metropolitan Consolidated 823 32.. + «» 82 

Do Surplus Lands............00ccscesesreee ao: ae Dak RE te oo oe 
Metropolitan District ............. lene ot Po ee ae 
SERRE | viccacononseovsnepeneshroivbenisenplocnes oo 14% §... -— 1. -o 142 
North British, Ordinary................0.0+ 57 sony « MA Rees ot ee 

DoS XZ Peaterrel 2... ..perccvrceressovenssone 76) 9x... - ae 
North-Eastern—Consols... 1683 3}... + .. 169 
North Staffordshire ............ssc0sscesseseee Se 
Bowtie Basten © A. ...ccccccsesccsssesenseones - 10697 .. + 8 + 107 





RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending September 22, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1888. The 
Scotch railways are given separately, since their aggregate receipts 
are calcula from the Ist August instead of from lst July as 
in the case of the English and Irish railways. 

The increase of £60,174 for the week on the English and Irish 


lines is equal to 4°93 per cent., the mileage being 13,844 as com- 
pared with , 





























13,749 in the corresponding weck of last pt _— yo 
| | decrease of £579 on the Scotch lines is equal to 0°37 per cent., 0 
[Daten [Exchange | Usance. Latent) Rates of | Usance. | a mileage of 2,172, against 2,1643. ry), He 
| The aggregate totals show on the English and Irish lines an 
Paris ......-0-05 Sep.27, 25°28 [Cheques Rio Janeiro... Sep.27, 27}id 90dysst | increase of £809,338, equal to 5°48 per cent., and on the Scotch 
Delian Sa pee |e eteatas! seine | » | lines an increase of £6,673, equal to 0°52 per cent., as com 
Ac |- 27| 90°27) | 8mos. | Montevideo... Auga0) 613d *, | With the corresponding period of 1883. 
Mecabarg cone |< a sss Bis vel i ey Lea as 
Frankfort ...... - e e ... Jly. 
Vienna ......... - 27| 119.70 »  |Sydney......... fa” Lid Lp-eg. Halt-Year's Aggre- 
St. Petersburgl- 19 9606 | Sites. elie. 1. Jie 44. bg bys lee Week's Receipts. gate Receipts. | yiles Open. 
Const’ntinople;- 21; 109°37 e Calcutta ...... Sep.27) 1/4 P —= 
Genoa, &6.......|_. “A ”  |Bombay ...... 97] 14% J transf'r Increase inevenss 
aiid ‘Sep.21} 25-98 » _|Hong Kong...|- 27; S/1f ° 4 mogt Total. | or | Total. or | 1889. | 1888. 
New York.w.u|- 27] 4838 [60dyesi/Shanghal.....|- 27) 4 | . Decr'se. rease. 
oi Lt | set 
° te ee nee: | EE 2 
The Stock Markets.—Speculative activity on the Stock | Great Northern. cepeslt S03 | at anes 
Exchange has run in rather peculiar channels this week, rene me Sg “SLasel’ teen 3884 ars wet 
the well-known stocks, such as Home railway issues, being | ndon and Brighton.......... 57,007\+ 3,987 feos) 180 
i , Chatham, & Dover} 33,167\4 3,773 82,981 
neglected for the shares of South African land and pro- London and North-Western 226,288/+ 8,944 ws ‘al 
specting companies, electric light [companies’ shares, &c. | Manchester, nai seat: oes 2874 987 
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Halt-Year's Aggre- 
Week's Receipts.) gate Receipts. 






































Miles Open. 
Total. eo Total. 
i*) or 0 or 
| Decr’se. Decrease. 1889. | 1888, 
con hp nalinadet tie: Rik Be hei 857 
Me Si Scattaininiedhiwets 152,191/+ 2,85 27 
Metropolitan District .......|  6,166)- 481) 75,601) - 7,950) ry 18 
Lideiadistedciteulaodh 164,291|+ 3,155} 1,950,279|+ 109,400, 1,2963) 1,290 
forth-Eastern .............0.+.- 141,466) + 10,715} 1,704,516)/+- 216,709, 1,578 | 1,680 
North Staffordshire...........| 18,280/+ 221) 163,304/+ 7,642, 312 | 812 
South-Eastern 2.00... 51,804/+ 4,146) 608,349\+ 83,114 418| 418 
InisH LINES. 
Great Northern..................} 14,601/4 176,582|+ 4,404 487] 487 
Great Southern and Western; 16,610)+ 1,518) 197,157|+ 9,719, 622 522 
Midland Great Western ...... 10,019) + 583) 107,018) + 4,824 432 | 432 
Total ........ccs000. 1,281,581| + 60,174 15 1|+ 809,338) 18,844 } 18,749 
Scorcu Lixgs, } ed a “ 
Caledonian .............c0see-ese0s 65,394;+ 703, 542,400/4+ 14,181 7914! 784 
Glasgow and South-Western} 27,456- 617 211,735|- 8,131 8473| 347 
North British.................0+. 62,782/- 665, 513,906,+ 628, 1,0823) 1,082} 











Total .... «| 155,632'- 579 1,268,050) + 6,673. 2172 | 21643 


Foreign Government Securities—International securi- 
ties have improved, Spanish Four per Cents, being especially 
in demand at higher prices, but otherwise there is little 
change to report. South American descriptions have had a 
firmer market. Argentine Cedulas have advanced, owing to 
a decline in the gold premium at Buenos Ayres, and Peruvian 
bonds have also rallied upon some speculative buying. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 











“ Making 
aes Prices. —, Rise up” 
‘ Last Week. To-day. oor Fall. Prices. 
Egyptian 4 % Unified Debt..........0..0008 - O19 2... + Te 92 
Ditto 5 % Preference .......cc...seeeceee 04 cia 1034 4... - 104 
Ditto 5 % State Domain .............0008 w+ 103 t sed, +» 103 
Ditto 4 % Daira Sanieh ..............000 83 a, ee ow. 83 
French 44 %, 1883..........cssscees + 103884 .. + «os 104 
Greek 5 %, 1881-4 .......csseceeses Ne due - § SE 
Hungarian 4 % Gold Rente ... eee a vo, eB. es 
SRRINEE DD Aan SANDE. . vue snnce eqnacscnuges qresmapes on we a a ee... 
CR rR ses’ seg | Me APR es USE 
od FEE ES UF én #2 we oe, 18 
Portuguese 3%... “oe we 67 coe PR eee 87 
| nes We ew. LOL vias iin? eee: © aaa Se 
SE IEOUEUL 2) sccempcch eur cnseueeuioametnan ion ae hl “ae 
Turkish, “Tribute Loan” 4} % 0445 .. + i . 04 
Ditto 5 % Defence...... ditto ook ROERB FAA) es ee? aoe BOD 
PMD NO TTT. caster cess'chsocepsosomesdic ve ee a ee ee 
BNET. athcisiaretnceustsnibacncon 163 @... st } ‘— te ree 
WEURUAT © X UMIEOS, ....ccccecosonescesgadave TOE che TRB Bid “See nee lg TD 


American and Canadian Railways. — American issues 
have been fairly active, and prices have ruled firm. The 
chief feature has been a rise in Union Pacific shares, owing 
to the satisfactory nature of the revenue statement for 
August. Louisville and Nashville shares have also advanced, 
upon the publication of the details of the capital recon- 
struction scheme, referred to elsewhere, and Norfolk and 
Western Preferred have risen, upon the declaration of a 
dividend of $14, or at the rate of 3 per cent, per annum. 
Both Canadian Pacific shares and Grand Trunk stocks have 
advanced, upon the publication of encouraging traffic 
statements. 


The following are the latest closing prices, &c., of the more 


prominent issues :— 
“ Making 


davangsepdicavenhtpanten 65 ocd OTE © tees 
Wabash, St Louis, &c., Preferred Shrs... 33 we 88 ied 
Ditto 6 %, General Mortgage,Certs... 5243 .. 52) 


Smndion ct ngee ng bdeobsbibdocbabsa i o weiche } nd 

rand Trunk of Canada, Ordinary ...... 12 a 

Ditto, 4 y # Guaranteed Cee eee eee seen ee: . 79 af eee 7 80 eee oe. ee 
Ditto, First Preference cevccccccccsccces: ° "7 8} eee 79% o 1 a a0 
Ditto, Second Preference .......+..++« B74 Sh... 59h § ... 1k .. 57 
Ditto, Third Preference .............00 824 34... 34 = * oo 


Foreign Railways.—Mexican (Vera Cruz) stocks have 
fallen sharply, but close below their best. They continue to 
be fought over by contending “bull” and “bear” cliques. 
Nitrate Railway shares have fallen sharply, and River Plate 
issues have been dull, 


a oe 
. c& & eae se 8 
ss 


7—Closing Prices. —~, Rise up” 
Last Weer. To-day. or Fall. Paces. 
Central Pacific Shares.,...........cssseseeee 36h 4... 368 §.. + +» 863 
Chicago Mil. & St Paul,Com. Stock ... 7435 ... 75 o. Pe 
Denver and Rio Grande, Ord. Shares... 18) 3... 18319... + we 1 
Ditto Preferred Shares ......:.esss-s0s0 8... ee ow + oe 
Mhnois Central Shares ...:.........cecc0e0 od eee OS: eee 
Lake Shore and Michigan Sothrn.,Shrs. 1073 8h ... 100 @... + 14 .. 107 
Louisville and Nashville,Com. Stock... 78% « S021 .. + 23... & 
New York Central Shares .........cc00000« yo Sat pea, ae SR ee eRe by | 
New York, L. E.,& Western, Ord. Shrs. 29]304 ... 3031 ... + H “ oot 
Ditto 6 %, Second Consol. Mort. ...... 10645 7 ... 107 oo + wo BD 
N.Y., Ontario, & Western, Reg. Shares 19 “ax (39 a er ae ee | 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 35 { oo. 855 6h ww. + Foe BS 
Norfolk & Western, Preferred ........... 57k 4... 59 . + 1... 59 
Northern Pacific, Preferred .2.........cs08 76§ 4%... 778 Ao ee ast 
Ohio & Mississippi, Ordinary Shares ... 233 44... 23 ve ~ 23 
P lvania R. K., $50 Shares ........ . 54g 5b... 55 + . 55 
Philadelphia & Reading, $50 Shares ... 24 Fae . + . 2% 
Union Pacific, Shares ihe Hs, 
+ é 
“he 
+ 
+ 
+ 
+ 


Miscellaneous Securities.— Violent gambling in the shares 
of. South African prospecting companies has been the chief 
feature of the market. Oceana shares have. especially 
attracted attention, and after having been forced up to 22, 
close at only 18. The shares of the new Electric Light com- 
panies, and also of the Swan Company, have been very 
actively dealt in. Nitrate issues have been flat. Telegraph 
securities have kept firm. In Bank and Insurance shares 
there is little change, Mining shares generally have had an 
active market. 

The following are the latest closing prices, &., of the more |, 
important miscellaneous issues :— 





oes. —~, Rise st 
Last Week. To-day. or Fall. 

Anglo-American Telegraph, Ordinary.. ‘3 4 ... 52 “= ~ 5&8 
Bryant and May ......... Dnanebsisatasenpnces 13, Mn es 5 il, 1 
Hotchkiss’ Ordnance ...........ccseesesees %.. - 7 
Hudson’s Bay, Shares ..........c0cccceseessee vn? eo 
Imperial Ottoman Bank ........... ae .+ lt 
Mexican Railway, Ordinary 58 - SB. - 2 61 

Ditto, First Preference ....c.cccseseeres te os 129 

Ditto, Second Preference ws 0 oo 88 
TRU eNO RARER: 6c cicicesiccscvoncondecioosace a4... o + wo» 123 
South Austrian Railway, Shares ......... 10h 3... 108 '.. + 10 
Suez Canal, Shares 90 tau + 





ee 
STOCK EXCHANGE COMMITTEE DECISIONS. l 


The Stock Exchange Committee have appointed the following 
special settling-days :— 

Tuurspay, SEPTEMBER 26, 

British Borneo Trading and Planting Company (Limited)— 
Ordinary shares, Nos, 13,585 to 83,410. weer 

 Naenenam Dock and Warehouse Company (Limited) — A 
shares. 

North of England Trustee, Debenture, and Assets Corporation 
(Limited)—32,530 Ordinary shares, Nos. 17,571 to 50,000. 

Passburg Grains Syndicate (Limited)—Shares Nos. 1 to 40,000. 

THurRspDAy, OCTOBER 3. : 

Cordoba and Rosario Railway Company (Limited)—Preferred 
shares, Nos. 1 to 6,000. 

Georgia Carolina and Northern Railway Company—$5,360,000 
Five per Cent. Firs Mortgage 40-year Gold bonds. 

Guardian Investment Trust Company (Limited)—£300,000 Four 
per Cent. Perpetual Debenture stock. 

Parker’s Burslem Brewery (Limited)—Ordinary shares, Nos. 1 
to 18,000, and Six per Cent. Cumulative Preference shares, Nos, 1 
to 18,000. 

Santa Fé and Cordova Great Southern Railway Construction 
Comper (Limited)—£660,000 Five per Cent. Perpetual Debenture 
Stoc 


The Committee have also ordered the following securities to be 
quoted in the Official List :-— tg 

Brazilian Extract of Meat and Hide .Factory (Limited)— 
Vendors’ Nos. 1 to 4,000 and 5,501 to 6,300. : 

British Borneo Trading and Planting Company (Limited)— 
Ordinary shares, Nos. 13,585 to 83,410. 

British Investment Trust (Limited)— £360,000 Preferred stock 
and £240,000 Deferred stock, in lieu of shares. ve 

Cordoba and Rosario Railway Company (Limited)—Preferred 
shares, Nos. 1 to 6,000. 

Georgia Carolina and Northern Railway Company—$5,360,000 
Five per Cent. First Mortgage 40-year Gold bonds. f 

Guardian Investment Trust Company (Limited)—£300,000 Four 
per Cent. Perpetual Debenture stock. ‘ 

Parker’s Burslem Brewery (Limited)—Ordinary shares, Nos, 1 
to 18,000, and Six per Cent. Cumulative Preference shares, Nos, 1 
to 18,000. me 

Santa Fé and Cordova Great Southern Railway Construction 
Company (Limited)—£660,000 Five per Cent. Perpetual Debenture 
stock. 


Tasmanian Government—£1,000,000 Three-and-a-Half per Cent. 
Inscribed stock. 



















MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Company. Class. Date. | Place and Time. 

Alliance and Dublin Consum. 

CHOI onc ccechacctcascincis coo cansne RADUODER pueeddescens Sept. 30)Dublin 
Arrow Shipping................. (General ,..::.......|O0t, Newcastle, at 11 
Bahia & San Francisco Rail. |General ........... Oct. 4/Winchester House, at 12 
Bank of Australasia ............ General .....:....+ 3, Threadneedle atl 
Bank of Scotland ............+ 1/Edinbu atl 
Birming. a pow | om Supply (Ge ss a 2 
Cheieaecil GBA cs enka 4\Cannon Street Hotel, at 12 
Dutch Rhenish ee aie on pakend nat ae Ags 2 pot 
East London Waterworks ...:\General ..... ...++» Helen’s place, 
Hermand Oil .........++ -++-+++-| Bx-General ,..... Sept. 30|Edinburgh, at 2 
Highland Reet Gold Mining |General ............ at 2 
Lond. & St Katharine Docks'Ex-general ...... Oct. atl 
Southwold Railway .......4..+4! General .....:. bees 12 Victoria street, at 3 








otices and Reports. 


FOREIGN GOVERNMENT STOCKS, &c. 
RUSSIAN FIVE PER CENTS., 1873.—Messrs N. M. Rothschild and 





Sons announce that they are prepared to receive bonds of this loan. 
for repay ment, in accordance with the notice already given by the 
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Minister of Finance, that all outstanding bonds of this loan, other 
than those redeemable under previous drawi are to d off 


at par, with accrued interest, at 5 per cent. on the 15th October 
next. 


RAILWAY COMPANIES. . 

ALAGOAS. — The directors have declared the usual interim 
dividend at the rate of 4 per cent. per annum. : 

ALGECIRAS.—The report to the 3Uth of June states that since the 
date of the engineer’s report £34,600 in cash has been received from 
the Spanish Government, on account of subvention, and furthec 
considerable sums are in course of collection. To provide the 
necessary sums to complete the line and its equipment, the board 
has determined to issue at an early date £250,000 five per cent. 
debenture stock, part of an amount of £500,000 which, under the 
ar ticles of association, they are authorised to raise. 


BAHIA AND SAN FRANCISCO.—The following is a summary of the 
half-year’s working :— 


Expenditure. Receipts. : 
£ 
Bahia and London ...... 30,139 | Guaranteed interest...... 63,000 
TRGRAMOS i3q.ccoccovctbintiess SEDO | TDeadlis ... .vcerecssisucsssvcers 21,002 
Transfer fees ..............+ 41 
84,043 84,043 





The directors accordingly recommend the payment of a dividend 
at the rate of 6 per cent. per annum, or 12s per share, less income- 
tax. To complete the amount uired for this purpose it is 
necessary that the sum of £96 should be taken from the working 
capital account. The sum of £2,484 has been carried during this 
half-year to the credit of that account, which will now stand at 
£62,508. The board have heard nothing since the last general 
meeting respecting the proposed purchase of the railway, and the 
wishes and intentions of the Imperial Government on the subject 
are unknown to them. As regards the Timbo branch traffic receipts 
for the past half-year show a decrease of £618, as compared with 
those of the corresponding six months of 1888, for which the 


drought is responsible. The board and the officials of the 
omenny in Brezil anticipate with confidence that the traffic will 
materiall 


y increase in the near future, and hope that the line will 
be prolonged either by the Imperial Government or others, to the 
neighbouring province of Sergipe, which could not fail to be of 
material benefit to the undertaking. The directors recommend 
that a dividend be declared at the rate of 23 per cent. per annum, 
or 5s 6d per share, less income-tax, carrying forward a small 
balance. 

BUENOS AYRES AND ROSARIO. —After providing for debenture 
interest and interim dividend on the preference and Sunchales 
Extension shares, the net revenue for the half-year ended June 30 
last shows a balance of £72,953, out of which the directors have this 
day declared an interim dividend of 34 per cent., free of income-ta>, 
on the £1,158,100 ordinary stock of the company. 

BUENOS AYRES GREAT SOUTHERN.—The report for the year ended 
June 30th contains the following :— 





The gross receipts of the rail- 1888-9. 1887-8. 
way for the yearhave been £1,320,458 ...... £1,195,681 
Deduct the working expenses 642,255 ...... 512,052 
£678,203 _....... £683,629 


From this bala nce of £678,203 must be deducted the interim divi- 
dend 4 per cent and bonus of 1 per cent. on ordinary stock to 
December 31st, 1888, and also the debenture interest, &c., while 
there has to be added the balance from 1887-8 of £41,633, interest 
on reserve fund, &c., giving a disposable balanve of £320,385. 
From this balance the board propose to carry £50,000 to the 
special renewal fund in connection with the Lanus account of 
1885, and £26,358 to the maintenance and casualty fund (bringing 


it up to £70,000). They also propose to pay a dividend on the’ 


ordinary stock at the usual rate of 8 per cent. per annum, with a 
bonus of 1 per cent., making with the interim dividend and bonus 
paid in April last 10 per cent. for the year free of income-tax, 
carrying forward a balance of £64,047, subject to income-tax 
charges. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement ot the receipts and expenses on revenue 


account from July 1, 1889,as compared with the corresponding 
period of the previous year. 








Net balance brought forward ...... ss < i oe 56,281 
Gross revenue, month of August... 279,678 ... rae cs ‘wa 
Working chargesand renewals,do. 97,997 ... 94,153... 
Debenture, preference, and general 

interest, and rent of leased lines, 

TM, nossncdhuhsticsuntnaphielibbabhidiaieniessece 66,593 ... 115,088 ... 66,223 ... 97,645 
Net balance, carried forward ...... . 184,243 ... 153,926 


LOUISVILLE AND NASHVILLE.—The following is a copy of a state- 
ment submitted by the President to the Board, the recom- 
mendations in which have been adopted by the latter :—“1n 
January, 1888, the London stockholders, by the circular addressed 
to the board of directors, recommended that the surplus earnings of 
the property of the company be used in betterments, and that 
stock dividends be paid in the place of cash, for a period of three 
age from July 1, 1887. These recommendations were approved 

y the stockholders at a special meeting held at Louisville on 
February 21, 1888, and resolutions were passed to authorise an 
additional five million doilars ($5,000,000) of stock to be issued in 
payment of stock dividends ; and four stock dividends amounting 
to $3,112,800 in all have been declared. By the adoption of this 
policy the company have been in the position to use the surplu, 





earnings to great advantage in making additions to the 

virtually paying for the same with the common stock of ape 
pany at we Had a different policy obtained, and had cash 
dividends been declared for the past two years, the company would 
have been compelled to borrow money by the issue of securities to 
pay for amounts used for capital account. In pursuance of this 
policy the board has authorised the building of second tracks on 
about 50 miles of road, the renewals of bridges, ballast for | 
the building of new freight and passenger depots, the purchase 
new equipment and other necessary betterments, all of which will 
absorb the surplus revenue of the company for the three years 
ending June 30, 1890, if the business of the company remains as 
now ; and there is no reason why it should not continue to be ag 
good as for the year justended. It is hoped that the payment of 
eash dividends can be resumed after July 1, 1890. It is only 
reasonable to expect that the Page results derived from the wise 
policy which for the six months ending June 30, 1889, has pre- 
vailed, will by this time be fully felt. The application of net 
revenue for the three years from July 1, 1884, to June 30, 1887, 
enabled the company to change the gauge of its road and all its 
equipment from 5ft gauge to the standard gauge of 4ft. Shin., 
and to make other betterments, the stockholders receiviog nothing 
to represent the amount expended. For the three years from 
July 1, 1887, to June 30, 1890, they have received, or will receive, 
stock for the amount expended on the betterments made during 
that period. The best evidence of the success of the 
policy pursued will be found by comparing the financial 
and physical condition of the road now with the conditions 
existing on July 1, 1884, To put the property upon a permanent 
cash dividend-paying basis, and in a manner that will be just and 
fair to the nockholders, I respectfully suggest that the proper 
steps be taken to increase the capital stock by $13,000,000—the 
same to be issued and used only for the rerpeee of retiring and 
cancelling. 1. $10,000,000, Six per Cent. Collateral Trust Mort- 


a 


ge bonds; the amount of bonds now outstanding bein 
$9.462,000--$538,000 having been redeemed and cancelled throug 
the operation of the sinking fund. These bonds can all be retired 
by the terms of the deed of trust at 110, by giving 90 days’ notice, 
2. By the retirement of such other interest-bearing obligations as 
may be deemed of greatest advantage. I further recommend that 
the stock be disposed of by the board of directors in such manner, 
and at such times, and upon such terms as they may deem best for 
the interests of the company, the same being first offered pro rata 
to the stockholders of the company, and the use of the proceeds 
being strictly applied as above provided. Should these recom- 
mendations opted, and the negotiations reach a successful 
conclusion, there will be a reduction on the fixed charges as 
follows :—Interest on the $10,000,000 Collateral Trust bonds, at 6 
per cent., $600,000 ; in addition do this, the annual sinking fund 
of 1 per cent. on the $10,000,000 Collateral Trust bonds would be 
cancelled, amounting to $100,000, and the remainder of the proceeds 
will, in like manner, retire further obligations By the taking up 
of the Trust bonds, the annual interest charge is reduced by 
$600,000, and the sinking fund charge by $100,000 ; in all, $700,000 
of reduction of annual charges, which may be applied toward cash 
dividends, in addition to such further amount as will be gained by 
the taking up of any other interest-bearing obligations. The 
reduction by so large an amount of fixed charges will be beneficial 
to the credit of the company,’ by cancelling the trust mortgage, for 
the security of which the $28,162,700 of collateral securities are de- 
posited in the United States Trust Company. The securities remain 
only subject to a second mortgage of $5.000,000, being the Six per 
Cent. 10-40 Adjustment Mortgage, which can be paid on October 
1, 1894, and when this also is paid, the $28,162,700 of securities will 
revert to the treasury of the company. After seriously considering 
the whole subject, and after making and discarding many plans, 
I am of opinion that the company, in its present credit, and with 
the present favourable saretaadings, can dispose of sufficient of 
its capital stock to effect these objects.” 

ROHILKUND AND KUMAON.—The accounts for the half-year ended 
June 30 admit of a dividend of £2 10s per cent., tax free, Indian 
and English, against £2 in the corresponding half of 1888. 

TOURNAY TO JURBISE AND LANDEN TO HASSELT.—The board of 
management have declared a dividend for the half-year ending 
June 30, 1889, at the rate of 5s 7d per divi dend share. 


BANKING COMPANIES. 

COLONIAL OF NEW ZEALAND.—A dividend at the rate of 7 be 
cent. per annum has been declared for the half-year en ed 
August 31, £1,000 has been added to reserve fund (making it 
£50,000), and £4,361 carried forward. ‘ 

CHARTERED INDIA, AUSTRALIA, AND CHINA.—The directors re- 
commend an interim dividend for the half-year ended June 30, at 
the rate of 7 per cent. per annum, tax free. 

ROYAL OF IRELAND —The report states that the net profits for 
the year ended August 31 amounted to £41,009, which with £8,439 
brought forward, making together £49,448, they have appropriated 
as follows :—Interim dividend at the rate of 11 per cent. per 
annum, £16,500 ; present dividend at the rate of 11 per cent. per 
annum, £16,500 ; allocated to bad and doubtfu! debt fund, £6,500; 
to credit of bank premises, £1,000; and to officers’ superannuation 
fund, £500 ; leaving £8,448 to be carried forward. 


MISCELLANEOUS COMPANIES. 

ARMSTRONG MITCHELL AND C0.—The report states that after 
deducting depreciation and adding the balance from last year 
there remains a profit of £222,742 upon the year’s operations. Tee 
directors propose the payment of a dividend of 11 per cent. per 
annum, less income tax, of which sum 24 per cent. has already 








been paid as interim dividend. This leaves 8} per cent. now Pay- 
able, and a balance of £2,742 to be carried to next year’s account. 





———— 


———, 
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BARNSLEY BREWERY.—The directors in their yearly report recom- 
mend a dividend for the seven months on the ordinary s capital 
at the rate of 8 per cent per annum, carrying forward £995. 

COMMERCIAL GAS.—The revenue account for the half-year ended 
June 30 shows a net profit for the half-year of £51,949, making, 
with £1,294 received for interest, £53,243. This, added to the 
amount brought forward from previous half-years, makes £113.736 
Deducting therefrom £2,925 for interest on debenture stock, there 
remains standing to the credit of the net revenue account a balance 
of £110,811, of which, having regard to the sliding scale and the 

rice of gas charged during the half-year, £45,650 is available for 

ividend. The directors recommend the payment of dividends at 
the rates of £13 15s per cent. per annum upon the old stock of the 
company, and of £10 15s per cent. per annum upon the new stock, 
both less income-tax. The balance of the net revenue, £66,011, 
will be carried forward. 

0. TOWNSEND HOOK AND 00.—The directors have declared the 
usual interim dividend at the rate of 5 per cent. per annum, 


DIRECT SPANISH TELEGRAPH.—The report for the half-year ended 
June 30th states that the directors have put £2,500 of the profit 
balance to the reserve fund, which now amounts to £14,837. They 
recommend a dividend at the rate of 5 per cent. per annum, tax 
free, on the ordinary shares, carrying forward a small balance. 

EASTERN TELEGRAPH.—'The company announce for the quarter 
ending September 30, an interim dividend of 2s 6d on the ordinary 
shares, free of tax. 

EASTERN EXTENSION TELEGRAPH.—TF or the quarter ended June 30, 
the directors have declared a dividend of 2s 6d per share, pay- 
able, free of tax. They have also decided to charge £50,000 against 
revenue on account of the Western Australian cable, carrying 
£26,236 to the next account. 

EAST LONDON WATERWORES.—The report for the half-year ending 
June 24 states that the revenue from all sources was £129,870 
against £126,927 in 1888, and the expenditure £50,113 against 
£48,724. The quantity of water pumped was 7,265,664,142 gallons, 
as against 7,182,563,971 gallons in the corresponding period. The 
new services laid on numbered 1,859, as against 1,945 in 1888 ; the 
total number now in supply being 164,947. |The directors recom- 
mend a dividend on the ordinary stock at the rate of 74 per cent. 
(less income-tax), leaving a balance of £15,176. 

EASTMAN’S,—At the meeting this week, Lord Greville, who pre- 
sided, stated that the results which had so far attended their 
operations had exceeded their expectations. They had done an 
exceedingly good business in America with beef and in the River 
Plate with mutton. The accounts would be made up to December, | 
and at the meeting to be held as soon as possible aliarwatde they | 
hoped to be able to declare a satisfactory dividend. Mr Russell | 
Monro, one of the directors, afterwards referred to his visit to New | 





York, and stated that they had excellent premises in 59th street. — 
There had been some talk about competition, but until he saw it 
he would not believe in it. ip: Scar an absolute monopoly of the 
Atlantic steamers, and had their own refrigerator cars on board, 
and any competitor would have to build a fleet of his own. i 

EMPIRE PALACE.—The directors have declared a third interim 
dividend for the present year at the following rates, viz :—(1) 1s 8d 
on each share of £1 on which 103 has veen paid ; (2) 23 6d on each 
share of £1 on which 15s has been paid. 

JOHANNESBURG WATERWORKS ESTATE AND EXPLORATION.—The 
London agents have received a cable to the — effect :— 
‘* Annual meeting held. Decided to increase capital to £185,000 for 
acjuisition of additional water rights, which it is anticipated will 
tceble present supply and for payment of overdraft at bank.. The 
extension of the works will be defrayed by debentures, instead of 
devoting revenue to capital p ” Tt is hoped to commency 
from January 1 paying regular quarterly or half-yearly dividends. 

MILTON SMITH AND. C0.—After writing off full amounts for 
depreciation, reserve, &c , the directors have paid a dividend on 
the preferred shares at the rate of 10 Ae cent. per annum for the 
half-year ending June 30, making with the interim dividend 9 per 
cent. per annum, and 7 per cent. on the deferred capital, free of 
income-tax. 

REUTER'S TELEGRAM.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, free of tax, for the 
half-year ending June 30. 

RIVER PLATE TRUST LOAN AND AGENCY,—The directors have 
declared an interim dividend at the rate of 9} -_ cent. on the 
“A” shares, and 24 per cent. on the “‘B” shares for the half-year 
ending June 30. 

SOUTH AUSTRALIAN LAND MORTGAGE AND AGENCY. —The directors 
have declared an interim dividend, at the rate of 74 per cent. per 
annum, for the half-year ending June 30. 


MINING COMPANIES. 


GYMPIE GREAT EASTERN GOLD.—The directors have received a 
cablegram from the mine dated September 24, giving the result 
obtained during the past month, viz., 24 days, 600 tons 1,148 ounces, 
value £4,000, profit £2,800. 

LANGLAAGTE ESTATE AND GOLD.—The directors have declared a 
dividend of 8 per cent. for the quarter ending September 30. 

WITWATERSRANDT GOLD.—It is notified that shareholders regis- 
tered on March 18, 1889, are entitled to the bonus shares in the 
Balmoral Main Reef Gold Mining Company, Limited, and European 
holders can obtain same on application to the London secretary, 19 
Bury street, St Mary axe, E.C. The distribution will be made in 
the proportion of six Balmoral shares to every hundred shares in 
the Witwatersrand Co. 
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TRAFFIC RETURNS. 
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j _— 
Revenue past Half-Year. Cent per An! ARES... OE per Mile | Cost z Aggregate Receipts of Half-Year Aggregate Dllce Open 
«ll ei aetna oo i iin ana si jose) ¢*. : Goods, &c. o 
Gross | Work- | piroa | and. zisty| ame of Railway. | 33 See ag igs | Oe Week.! er 3 phn te ~ | 
} i x ‘Half | Ha |S .\ See] se ; | | 
Bests, BS EX Charges) of | of 229/523) SE | 32 |rsc0.| 1s9s.| mite | = | rss. | 1998. | 1890. | 188. | 1880, | 1888. ree, | 1988 
| 1887. | 1888. mt ti are 
a See Ae % 4. Beotiesg.”” 6; 2 6 £ £1 & & PS £ £ Es BAe SReiged 5ae 
96,109 65,778 45,022. nil. | nil. \Cambrian ........ | 3,664) 2,101 5,765) 6,584] 25; 2 | 25-88 9} | 43,407} 40,743) 22,193) 21,540,, 65,600, 62,234 237. | 387 
227,776, 101,869! 93,864 2) | 2) |Furness .......... 2,301 7,917 10,308, 9,450) 74 | 63 | 44,868) 108f | 28,752) 26,973 83,797, 83,566 117,349, 110,689 139 | 139 
1729,439| 957,456; 722,107, 34 | 1} |Great Eastern ....) 44,726 | 30,266) 74,¥92) 7t,745) 69) 68 39,671) 79§ | 604,208 595,610 351,457) 346,074 965,755) 911,684 1,082 | 1,0668 
1860,968 1103,643' 562,712 5% | 3  |Great Northern ..| 36,220 48,025 83,845) 81,012) S7 | 83 | 37,419] 194 | 493,169) 474,493) 635,2!4) 608,069 1023,383, 982,667 977 | 961 
$758,309 1893,109 1472,784 62 | 4) Great Western ....| 87,880 92,520, 180,400, 170,370/ 73 | 68 | 30,691! 1694 1 137,980 1031,660)1 019,260) 970,650 2167,240 2052,340 2,408 2,460, 
1935,983, 1048,553) 582,458 43 | 4 \Lanc. & York. ..../ 34,339 | 46,791) 81,130) 83,169) 155 | 164 | 84,552! 124,54 508,011) 477,647/ 553,683) 545,206 1 061,699 1022,852 524% 606 
5007437, 2683,927 1387,8!8, 7 | & |. & N.-Western ..| #22 126306, 226,283) 217,344) 123 117 | 62:773| 179, 13€7,084)1 286,608) 1 428, 367 1 374,046'2795,451 2600,664 1,8764)1,874 
993,656 491,936! 391,242) 8 3 |L., Brighton, &. ..| 45,942 11,155. 67,007 43,110, 120} 119 | 61,457| 167. | 583,683, 487,610, 131,785, 131,296) 664,338, 618,846, 476 | 467 
1462,728) 831,882) 403,505) 7 32 |L. & 8.-Western ..| 46,896 | 21,810 68,703) 62,067] 78} 72 | 35,402/ 154) | 626,209) 685,113) 229,007) 215,387) 855,216 800,500 877% 865% 
691,885 323,429 282,027| nil. | nil. |L., Chat. & Dover. | 27,163 6,974) 33,167, 29,304) 184 | 162 | 160,244) 24f ) 341,372) 310,365 68,836, 66,862) 410,203 877,227) 1 180 
95,150! 61,815) 25,742) 7 2} |Lond., Tilbury, &c.' 3,280 1,312) 4,592) 3,919) 68] 66 | 40,086 | 64,289) 42,961} 15,005) 13,463) 70,197) 55,414. 68) 68 
932,602) 487,110! 498,937) 2 nil, |Man.,Shefficld, &c.| .. | .. | 44,037) 42,254) 103 | 145 | 93,314 A ig he -- | 630,504 503,005) 2875) 287 
62,011; 23,007, 1,818) 7 7 |Maryport& Carlisle} 678 1,683) 2,271) v4o) 65} 49 | 20,787| 178 7,640} 7,207] 18,612) 16,763, 24,153, 24,801 41} 41 
$21,638 132,462) 131,057, 2 2% |Metropolitan ...... +» | ew | 12,584) 12,224) 359 | 455 | 521,326) 82h} 252,191) 149,334). ++ | 152,102, 199.334, 35y BT 
191,296) 93,241 99,894) nil. at. |Met. District ...... os RAPP 6,166] 6,647/ 474 | 520 | 680,628) 32 | 75,601) 83,651) .. ee 75,601) 83,551, 13/ 13 
606,605) 1936,305 1066,825, 6 4 \Midiand jbhee sexes | 66,010 | 108281 164,291, 161,136) 127 | 123 | 63,641) 1 718,627} 695,645) 1 231,762) 145,234 1 950,279 1 340,874 1,296}; 1290 
2958,334' 1595,816 738,118) 6 53 |North-Eastern ...., 47,774 93,692, 141,466, 120,761) 89] 82 | 38,054! 168% | 631,376) 688,394/1 073,140, 990,413, 1 704,516, 1587,807) 1,678 | 1680 
238,489) 112,422/  61,062/ 7 74 |North London ;...| 6,638 2929 —_8,667| — 7TI4 | 726 | 333,553 1974 = 702 yt aye R pasar 103,847, a a 
jn 75 | 7,390) 31,806 556) ) 4: ’ ie 3 ’ . 752. 
$32,403) 153,187/ 112,237) 4 | 4 |N, Staff—Rail. ....| tad ‘ | ast Mors 42 | 42{] 2 | | se tos 16, 886 eninn ~~ “62 {19 19 
93,412) 41,434; 27,695) * Sd abe s% 3174} 3.425] 44| 82 | 35,805] 1673). si ni ea 2, 258 
998,418. 516,285, 350,129) . * peg AR age | 88,123 | 13,2771) 61,804) 47,745) 124 | 114 | 55,635) 133 | 455,801) 452,382) 152,547 143,853} 608,349! 675,235 418] 418 
438,177) 219,018) 86,626 13 | 16 [Tall Vale s+, ref ote aaa 1,953) 120 | 169 | 36,967) 2203) .. “8 ‘i Sa = | zs tll} 104 
COTCH, } | . 
1440,778, 656,388) 574,065, 4 | 4} \Caledoniant ......| 5,043 | 40,351) 65,304) 64,691) 82; 80 | 61,244| 124 | 227,886) 223,625) 314,513) 394,603) 542,409, 528,228, 7945) 784} 
660,574 | 283°387; onl 4 i enon “ ia 13,448, 37456, 28,073; 79 | 79 | 38,160) 1142 | 99,035) 1u7,401/ 112,700! 112,466) 211,735, 219,806, 348 | 948 
y ,387| 189,012) 4 4 (|Glasgow & S.-W. t, 14,008 | 13, 468) , 160) : 205 
168,065) 85,541 78,569) 1 1 Great N. of St ....| 3418 | 3,200, 6,808) 7,745] 21 | 24 | 16,016, @1g | 28,128) 32,928) 25,497) 30,063) 65,625) 66,425 S154 81 
- * .. | 36 | 2) |Highland: ....::::| 6,686) 3,790, 10,476) 9,047] 2¢| 23 |. | 98} | 20,286) 26,111) | 9,650, 12,220) 20,096, 25,600) | 436 
1360, 236 spel 648,973 4 North Britioht ....) 23,666 | gk itt 63,447) 61 | 69 | 34,997] bod | 219,402) 216,003) 294,424) 274,830) 513,906) 513,283 1,038, 
7 : 963, 24,663; 68] 68 
es “ sé 6 6 |Belfast & C. Down| 1,474! 461) 1,936 1,743) 29} 25 | 14,916} 67 | 21,801) 20,033; £162) 4,631) 26, 1654 
188,128) 47,145! 31,853; 44 | 3) | Belfast & N. eora| 2'575 | 1,943) 4,518) 4,50) 33} 27 | 12,544) 1263 | 35,294) 32,601 23,888 26,250] 59,182| 56,087) 136) 136 
12,764| 66,993| 59.208, 2 | 1 |DublinW.&W...| :. | -. | 4,727) 4,461) 33| 31 | 62 ev a * .. | 66,027) 64,490) 143) 143 
309,867) 159,104! 79, y2t | 5 & Great Northern |_| 8,38 | 6,216) 14,601) 14,192) 30 | 20 | 14,97€| 1249 | 105,114) 102,913] 71,418, 69,215) 176,532, 172,128, 487 | 487 
346,115) 193,418! 62,808! 4 4} |Gt.Southrn and W./ 9,113 | 7,497, 16,610, 15,092) 32) 28 | 15,810) 128 112,773} 166,061) 84,384) 82,377 19,157 a on 622 
229,073! 110,417! 74.554! 3 it \Mid. Gt. Western..' 4,051) 5,968 10,019! 9,436} 23! 22 | 12,782! 108; 49,022! 46,876! 67,990' 55,318) 107,018) 102, 430 














* From Jaly ist. t From August Ist. 


1 From March 1. 








COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 






























































. | week |_ Receipts. | Total Receipts. | Wee Receipts. | Total Receipts. 2 Week | __Becelpts. | Total Receipts 
ame } | } Name. ame, 
(Roding) ego, | 1898. | 1880 | 1888, | ; Ending) 9, | 1888. | 1889. | 1888 Ending) i990, | 1888. | 1880, | 1988. 
Cowon. | 6, 8 £ £ | Forsiex.—Con. £ i ‘gaeas 
}Bombay.B.,&C.1, Sept. 21, 35,383 49,964! 476,001! 480,635! East Argentine. July 23 | 574) ns 7 ieee ences sitener ones 
anadian Pacitic 1% 69,400’ 53,200 1 969,800 1 762,90), East of France.. Sept. 9 129,190 r 072 Bu me, 270,398 
East Indian......| at! 62,425 65,725 742,777) 720,703 La Guaira & Car. Aug. 2)) 2,691 . te fame pel pep 
Gd. Tk.of Canada 21 118,396 110,900 1 264,382 1153,$14) Meridnal, Italy". 31, 136,003. et see eae 
: Tudian Penin.' 21; 37,003 45,125) 429,73) 534,197, Mexican(Vra.Crz) Sept. 21) 14,809 fa a123ie) 17fe7s1403.800/4 
ROPES ‘Aug. 24; 15,683 13,692) 128,105) 116,253) Mexican Central..! 7) 21,320 6 i. z) 72501) 65.219 4345,626 2 148,279 
Qude & Rohilkund bs sc i ‘. | .«_| Nitrate Railways} 15 38,190 x] tasat) eee 
Goath Indian ..... 10, $502 9,243 ts S067; Keahen.of France 9 err eth 233, 7] 99°965) 9070. 717488) Guoraee 
N } WMAM . 6-6. ee ‘ ** * wit}: * ‘4 

Bu. Ayr-Gt.Sthn. Sept. 8) 23,919 18,715, 203,689, 167,815) Paris & Meditr.* . 9) 217,339 3 ei Tes peceat cee 
Bu. A. Ensenada 22' 7,781. 4,233) 217,785' 161,813! Paris & Orleans.,. 9. 166,240 : 636,031, 500, 261 
—— y bani a 9,231, 8,290 os at 1,06 Bee See wt ie {July 1018335) 964,482 6640,182 6494,123 
ane mtine, 22) 14,it4 13/870 30,577, 507,608 South Austrian®, 9 $5,386 7) 26,233, 22125, T50,084; Ta6\Tes. 
9.Uru att Vides ai ‘sas ‘a'ees, “rer08\ “40,010 Sturn. of Frances] 980,287, 7 7) 66,755) 69,301,1 1 60y,258 

tch ish ., 23° 9,396 10.615) .. | .. | Wstn. of France* 9 146,000 121, 

* Yearly from 1st January. t Net Receipts. Luclading Rajputana—Malwa lines. 
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THE ECONOMIST. 
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~Ghe  Qommercial Sines. 


THE CORN TRADE. 


Mark Lane, Friday Brening : 

* 'The weather during the week has been as reminder of the 
advanced period of ome and the ap of winter, with the 
possibility of its overtaking us at any hour. The circumstances 
fncidental to that period, as a consequence, engage more attentior, 
and how 5 Oe to may stand, when some of the principal 
resources of foreign supplies are closed, the green crop, narrowed, 
and vegetation checked, become matters of more serious 
consideration from day to day. Imports of both breadstuffs 
and feeding stuffs have recently been of fair extent, and 
have probably in some measure replaced the stocks. But 
prior to this they had ran down very materially, so that 
granary reserves cannot be very heavy. The stackyards 
will have been replenished by the new crops, and, as regards 
wheat, according to all appearances, compare fairly well with 
previous years. But there will remain large requirements from 
abroad, and the outlook in this respect does not compare so well. 
The supplies of breadstuffs on passage have been shrinking slowly 
but continuously for some time, the reduction in the last weekly 
estimate being 100,000 qrs, bringing the present amount to 
1,550,000 qrs, as against 2,200,000 qrs at the corresponding period 
last year. From both India and America shipments have been light. 
In the latter there has been some addition to the visible supply, 
but not as much as had been expected, and the export demand 
was not at any time active. From America last week the = 
ments were 71,000 qrs, against 152,500 qrs in the preceding week, 
and 144,500 qrs in the corresponding week last year. The propor- 
tion for the United Kingdom was last week 23,500 qrs from the 
Eastern and 32,000 qrs from the Western seaboard, giving a total 
of 55,500 gqrs, or 57,500 qrs less than in the preceding 
week = Fst qrs less than in eiiaiene week of last 
year. our 128,500 bags were ipped, as against 
143,000 bags in the preceding week, and F307,500 bags last 
ear, the proportion for the United Kingdom in each period 

ing respectively 112,500 , 131,000 bags, and 205,000 bags. 
The increased transactions which the cold weather appears to 
have encouraged seem to be fairly warranted by the general 
situation, especially as during the quiet that has prevailed for 
some time —— requirements must to some extent have accu- 
mulated. With the larger business, the hardening of prices has 
been more pronounced, but has hardly exceeded 6d to 9d on 
wheats. On flour, however, at Mark Lane to-day, the advance 
was quoted 9d to 1s, as compared with this day week. In cargoes 
—fioating as well as for shipment—a good deal has been done, 


including Azoff Azima now shipping at 3ls; September-October 
shipments at 3ls 9d; and F 


ne quality October-November 
shipment 34s; Taganrog, 32s 14d; Sebastopol Ghirka, October- 
November, at 33s 3d; Varna, October - November, 38s 6d ; 
Californian, large cargoes, 35s; smaller cargoes, 353 3d 
to 35s 74d; No. 1 Bombay, September-October, London, 
34s 6d.; No. 2 Calcutta, on passage, 31s 6d; May, via Cape, 
32s ; softred, September-October, 30s 3d ; and October-November, 
same price; May, via Cape, 31s; hard red on passage, 29s to 
29s 3d; September-October, 28s 9d. Some of the new English 
barley is coming on the markets, and shows {rather better quality 
than expected. For both malting and grinding sorts there has 
been a steady demand, and at firm to rather better prices. Maize 
has ruled quiet without much change in value, American ship- 
ments last week were 143,000 qrs, of which 100,500 qrs are for the 
United Kingdom. Beans and peas have not been much influenced 
by the cold weather. The arrivals of oats have fallen off, and have 
this week been very light, the market in consequence been more 
in the sellers’ favour. 

The following table estimates the home consumption of wheat 


ree g the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 











Imports. | 1889-90. | 1888-9. | 1887-8, | 




















| 1886-7. 
| ewts. | cwts. | cwts. | cwts. 
Wheat (3 weeks to Sept. 14) ............008! 4,451,100 3,713,130 3,727,100 3,866,470 
Flour 2° Rg EERE EY 986,200 1,178,900 1,109,520 1,100,890 
| 5,487,300 4,892,030 4,836,620, 4,967,380 
Add week ending Sept. 21—Wheat...... 1,230,500 1,726,740, 849,560 902,170 
FIOUL........000e--seeeeerereranmmnecssennees| 421,200 824,770 354,160. 249,330 
Total imports, 4 weeks .........| 7,089,000, 6,943,540, 5,040,340. 6,118,860 
Less exports—Wheat ..........ccccsecsseeee oe | fi © edit fle 
SPINE cs snaeemnvemaescheinh Cansalaanbiaenictae | oon oa oe 
Net imports...........:ecscs-eseeeses | 7,089,000 6,943,540, 5,040,840 6,118,860 
Add to this the estimated sales of! | ' 
home-grown wheat ........ powers 2,730,000, 1,235,306, 3,930,000 2,250,000 
Four weeks’ home supplies .............. | 9,319,000 8,178,810 8,970,540 8,368,860 
Average price of English wheat, per 8 d | s d | 8s d | 8 @ 
Be Pe et: Secor ee | 99 5 | 8611 | 8&9 | Bg 9 
ODOR OWG  occacsssmasseauicscsigciaccsetees | 6%] 8 08) 6 7% | ¥-3 





| bushels. | bushels. | bushels. | bushels. 
ees 17,196,000 30,011,000 30,163,000 49,596,000 
= in cwts...| 9,210,000 16,080,000 16,150,000 ,000 
The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 


week ending September 21, 1889, and in the corresponding week of 
1888 :— 


“Visible supply ” in U.S. centres 
Do do i 














7——Quantities. ——. 

1889. 1888. 

Animals living—Oxén, bulls, cows, and calves......number 12,533 8,836 
GOO BENE TONIID. wc nccdscis coksconccvosngiasebdssddceicnncee ” 17,258 21,965 
OTERO cc vccntse- y 20cspevseneen ~ 360 637 




















Bacon wts 54,364 7: 
meat— c « =: 58,278 
— salted and fresh “ ” nye «15,918 
se yon eeeeeeeeee ed, salted and fresh ............... - 304 — 
s veoh” preserved ..... am 1s 3,767 
Mutton, fresh ........0...:cecesseereeeseoes . 4, 1 
Pork, salted (not hams) and fresh...... "s a Ho 











45,181 

13,080 

Potatoes 14,985 
Unenumerated . 7,076 
Corn, grain, meal, and flour—Wheat 1,726,740 
Barley.......ccocccorescecssccssccevescescoses _ "287,680 
DOE .cacccoecereccereresorencopesnonscsscoscoonstsdscocses pndeotoas . 423,969 
PODS. ..0.0rssccesessarssccccroscnccnsoscnsovocssetaceonsssesessecse 34,960 
perereererererreerrertrrtrtttrtr trttttre (Ot trtiitiiirnr 48,337 

WeIBO cssaicroret.coccetevesedeesoecesceesaccatonsccovnebeco cease as 559,070 473,910 
Wheatmeal and flour  ..........csccccserecreeeeseeeereeee 2 421,219 324,769 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended September 21, 1889, and for the corresponding week in 
each of the years from 1888 to 1885 :— 























| Quantitizs SOLD AVERAGE Priczs. 
Wheat Barley. Oats. Wheat. Barley. | Oats. 
1889. qrs bsh| qrs bsh; qrs bsh s d sd sd 
Sept. 21..) 67,001 3) 81,781 5 6361 0| 2 5 28 11 17 3 
14...) 55,988 &| 10,176 7 5485 1| 3 2 $2 5 17 2 
7.1, anes 7 2,615 5 2,743 4] 31 0 29 9 19 2 
Aug. 31...) 26,342 1 460 1 1909 2] 31 2 24 6 19 6 
24...| 33,669 6 341 8 1,863 4| 30 5 19 6 18 11 
7...) 42,803 7 404 0 2473 7| 2 9 19 5 19 5 
1888... 35,614 2| 1752 0) 2470 7) shat | g25 | a2 
SE ih dsdaees 72,293 6 839 2 6, 7) 2 9 28 0 411 
1886.. ) 62191 4| 10,131 6 8131 4] 30 9 7 5 18 1 
1885....... | 68,583 01] 39,064 6 | 8473 5| 3010 31 0 19 4 




















THE IRON AND COAL TRADES. 





The pig-iron market in the North of England has been firmer 
this week, and a further rise in prices has to be recorded. No. 3 
G.M.B. sells at 45s for prompt, and 46s for forward delivery. The 
continental demand keeps good. The Glasgow warrant market has 
been active, and prices have advanced. To-day they close at 49s 2d 
to 49s 2id, cash, and 49s 54d to 49s 6d, one month. The hematite 
trade of the North-West has been firm. The demand for all classes 
of pig-iron has not only become stronger, but the general position of 
makers has been improved by reason of the reduction in the output. 
The price this week for parcels of mixed Bessemer numbers of pig- 
iron is 56s 6d. The tendency of values is still upwards, and some 
makers are asking 1s 6d above that price. 

The manufactured iron trade of the North of England shows more 
animation, and 2s 6d a ton more is asked. Common bars average 
about £6 7s 6d ; ship plates, £6 7s 6d ; ship angles, £6 2s 6d. From 
the report of Mr Waterhouse it appears that the rise in the average 
prices of manufactured iron does not amount to what would have 
entitled the men to a further increase in their wages, the average 
selling price during the two months ending August 3lst amounting 
to £5 1ls 7d, as compared with £5 7s $d for the two previous 
months. A considerable number of o.ders has been taken by the 
ironmasters of West Yorkshire during the past week. Lancashire 
makers in some cases are still taking a little under £7 for bars 
delivered in the Manchester district, and sales have been made 
during the week at about £6 17s 6d, though North Staffordsbire 
bars are not obtainable under £7 per ton. Hoops average £7 2s 6d 
to £7 7s 6d, and sheets about £8 15s. Trade in Kast Worcestershire 
continues animated, and many of the principal makers are register- 
ing full work. Makers in North Statfordshire are so well booked 
up that they are by no means anxious to enter into further negotia- 
tions until the present state of uncertainty has been set at rest, and, 
consequently, most of the transactions that have taken place have 
been for early delivery only. Trade in South Staffordshire remains 
in a firm condition. There appears to be a lull in the demand for 
finished hardware, although manufacturers are generally very busy ; 
but the uncertainty of prices of raw material has the effect of 
retarding makers from pushing for orders in a rising market. There 
has been a decided improvement in the tinplate market in the week. 
There has been a better demand both for tinplates and terne plates, 
and buyers evince rather more disposition to place orders, and to 
pay, if not top prices quoted, somewhat higher figures than they 
themselves had been offering for some time. 

The steel trade continues active. All departments in the North- 
West are very busily employed, and orders have been so largely 
booked forward that for many of the products quotations are not 
given. Heavy rails are firm at £5 7s 6d net f.0.b., light rails at 
£5 5s, and colliery rails at £6 15s. In plates for shipbuilding pur- 
poses there is next to no trade doing, because makers are 80. usily 
employed and so well sold forward that they cannot entertain new 
contracts at present. The demand, however, is brisk for plates, 
angles, channels, and other shipbuilding sections. Plates are quoted 


at £7 10s, angles at £6 15s, and boiler plates at £8 2s 6d. Billets 
are active at £4 17s 6d to £5. Tinplate d at 








North of England there has lately been ‘a somewhat quieter demand 
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in the rail trade, and plates have not been so much inquired for, 
but most firms have orders to execute. Not quite so good a 
business is being done in steel plates in Lancashire, and the general 
basis for Scotch and local plates is £9 5s to £9 7s 6d ively. 

Iron reports aa follows on the Continental iron trade :—The 
Belgian iron market is firm at the advance of 5f a ton on manufactured 
iron, which has now been declared by the Belgian syndicate of iron- 
masters, joists alone excepted. Makers of pig-iron are very stiff in 
their prices. The French iron market continues firm, and has been 
tolerably active, notwithstanding the elections. Pig-iron is rising in 
the Meurthe-et-Moselle, partly on account of the steady advance of 
coke, but chiefly because of the re,» German purchases of French 

ig-iron for 1890. White forge pig has been raised to 62f, and No.3 
ieiry to 72f. The tendency in the German iron market is still 
the same. Trade is growing more active, and constant advances 
are being made both in pig and finished iron and steel. 

At Newcastle, best steam coals remain at 10s per ton, less 24 

r cent. ; secondary sorts are somewhat slow in sale at 9s, or 
slightly under that figure, but small steam are in sharp request at 
5s. Gas, manufacturing, and households are all firmer. Coke is 
going off freely, and is unchanged in value. Great buoyancy con- 
tinues to characterise the South Wales steam coal trade. Cardiff 
quotations : Best qualities, 13s 3d to 14s; good dry coals, 12s 3d 
to 12s 6d ; and Monmouthshire, 11s 3d to 11s 6d. 








THE COTTON TRADE. 


LIVERPOOL, September 26, 


The cotton market continues pe and throughout the week a 
very limited business has been done. Prices are unchanged for 
most descriptions, though some quotations are reduced Jd per lb. 
The Bank rate has this day been advanced from 4 to 5 per cent. 
Sea Island has been in moderate demand ; quotations are withont 
change. American has been in very limited request, with the 
tendency of prices in favour of buyers, and quotations are reduced 

d per lb. In Brazilian the business is small, but prices are firm. 

gyptian has been in limited demand, and prices are without 
change. Rough Peruvian continues in good request, and quota- 
tions are partially advanced y¥4d per lb. Smooth descriptions and 
African are without change. East Indian has been in moderate 
demand at previous rates. The quotation of good fair, Tinni- 
velly is exceptionally reduced 4d per lb. 


“Futures.”—The market has been quiet, steady throughout the 
week, except for Se ptember deliveries, which have been subject to 
considerable fluctuations. The closing values show a decline of 
2-64d per lb for September, and partially 1-64d per lb for other 
— from last week’s Circular rates. The closing values are— 










































































. ti +. 2 Ye <Seperr % 
1889.‘ 1888." 





* Includes importsinto Hull and other Outports. 


These figures show :— 
An increase of imports compared with the same date last year of ...bales 100,020, 








A devrease of quantity taken for consumption of 38, 
An increase of actual exports of tones 17,530 
An increase in StOCk Of ......cccserssrerssessereeenaneneese poccsveunsnrsnooonnepenanane qenovene 134,720 


In speculation there is an increase of 1,760 bales. The upon 
this week have amounted to 46,072 bales, and the quantity of 
Amcrican cotton reported at sea for Great Britain (including 
advices to date) is 81,000 bales, against 56,000 bales at the corre- 
sponding period last year. 





MANCHESTER, September 26. 


considerably disturbed by fluctuations in cotton values, an¢ for the 
next week or two we are likely to experience a continuance of the 
same unsettled state of affairs. Short time both in spinning and 
weaving has been generally adopted, and till the difficulties in con- 
nection with the cotton corner are definitely settled, irregularities 
of price and supply will necessarily be frequent. Yarns for export 
have not been in special demand, buta moderate trade has been con- 
cluded for China and Japan. India buyers have done very little, 
their limits being usually too low for acceptance. Home trade 
buyers have done rather more, but mainly in transactions for forward 
delivery. In cloth there has been more inquiry for India and China, 
and in leading staples sales to a fair extent have been concluded, 
Light goods for the former market have been in demand, but the 
margins have usually been too far out for approval. Printing and 
finishing goods generally are steady, and production is being taken 
off, and for home trade qualities the demand is quite equal to the 
supply. 
(1.) Comparative Statement of the Cotton Trade. 







































































ivery: American, any port, l.m.c., September, 6 48-64d ; 
September-October, 5 60-64d ; October-November, 5 46-64d to Price}. Previews Wesksin 1880. ., 
5 47-64d ; November-December, 5 42-64d to 5 43-64d ; December- Sept. | Price,Price, Frice Price , Price 
January, 5 41-64d ; January-February, 5 41-64d ; February-March, ak Sept. ws oe ae | Ae 
5 41-64d ; March-April, 5 42-64d ; April-May, 5 43-64d ; May-June, 0. {1 | 5. | | @. 
5 44-64d to 5 45-64d per lb. ls djs djs dis dis dis a4 
The amount ot cotton forwarded this week is 27,943 bales, and | Raw Cotton—Upland middlin wo Ib ; Me : $@ fe eee € : 
actually exported 3,141 bales. The increase of stock this week is ts a eo. ha 6ta| 0 64| 0 Gly O 6B 0 0 
15,590 bales. The sales amount to 25,710 bales, of which 860 io Ditto, good fair 1... sesesese-| 0 on 0 61a) 0 6le 0 6F 0 Ef 0 
are on speculation, and 2,820 declared for export, Yarns—No.40 Muls-Seiet air, Ses auillty a : o oon ae + 3 
_ \e -twis 
The actual stock of all descriptions of cotton will be declared on 26-in, 66 att Printer, 29 yds, 4 lbs 2 ozs} 4 14) 4 4 s Hy 4 144 14 2 
Saturday, 28th inst. 27-in, 78 needs. tiie ek om & 1865 14/5 165 146 1915 Mf 
PRICES CURRENT. ppg ey 5 Ay yeaa tits 7s|7 si7si\7 3/7 8\7 8 
rd 21 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 8 0/8 0/8 0'8 3\9 8\s 0 
gig & || Same Period | Same Period | 40-in, 72 reed ditto ditto, 9 Ibs 5 ozs...... 98/9 3|9 3/9 448 O|9 8 
alg ie || 1888. 1887. 89-in, 44 reed, Red End Long Cloth, 36 
Descriptions. | . gidiei¢ ti gisg¢ F ea pica eatin LA Mi Ml 6ui6 416 46 316 a6 
2 || A} 
z\3 a > B) 8 \83) £ g\2\3 (11.) Comparison with Previous Years. 
| } 
Ameri di didjaidaidiiajajidajd|ajia Corresponding W 
Bea Island... per Ib. we ) 14 als E: | 12 F F 11g} 13 } 16 zits, — oe epee 
Florida ditto......... 12 | 124! 18 | 138 Pate l iif! 12 | 13 | 11 | 104) 123 1889, | 1888. 1887. | 1886. | 1886. 1884, 
: \Ord G.O. L.M Mid G.M.'M.F.| @.0 |L.M.'G.M./G.0/L.MiG.M 
American svvss u| Of | Sr) OF ) Ob) GLE TAG) oo | aw | one | ane | ae | on sdi|s djs dis d\sdisa 
Brazilian. Mid M.F. Fr.'G.F.| Gd. Fne | M.F.| Fr. | Gd. |M.F/ Fr. |Gd_ | paw Cotton—Upland, middling...per Ib| 0 y 0 64) 6 Ob%m C 60 
Pernambuco, &c....| ... Gre Oty) 6He) .. | w |) 5 GE) we | SA) Ofal oe nay Ditto, good middling aie 0 0 | 0 v 0 54 
by BO. vevsseveeree] ove | Gre) Bld) GH) ove | | 548). | Sra} Sie} .. ree Pernambuco fair ............| 0 SH 0 6f, 0 Sim) 0 bre 0 5%) 0 
NEI sesssxenosnaeet 30s he | Ste, a BES | 5 Bta} 20. | ooo | Ghai... ee Ditto, good fair.............«. G 61a) 6 ‘0 5t4 0 0 0 
Rio Grande ......... eve | cee am oe mee cor | ee | eee | eee | Ste] oe | Varng—No.40 Mule-twist,fair,2ndquality| ¢ 94 | 0 9/0 83) 0 0 6 
Bahia, Aracaju, &.) ... |... | oo. | see | cee | cee ra beak te igen ae Nee — No380 Water-twist, ditto 09i\0 0 8/}0 7§ 0 8} 0 
Maceio wessesseecsee| ove | Ove, Otd GB «| o || 5B | 5H) .. | Bre] SAe] . | 96-in, 66 reed, Printer, 29 yds,4lbe2ozs| 4 14/4 14/4 0/4 0) 4 0/81 
Maranham...... . | 6b | 68 Mi oe | agi 5g) Bte! = 54 } 5% ‘i 27-in, 72 reed, aout ate 6 14/5 145 0/4105 5 0] 4% 
tto Brown......| 44 | 68 | 7 | Td at oh) bi} | 7 Sh] ST |e re © He 4 68 crc sen | TB | 6104 6 THE 6 Tes 
Ditto White ...... woe | see | oe | see | ove fone Rae 64 | 576) Sit) 6fe | 40-in, 66 reed, ditto, ditto, 8 Iba l2oz8...)8 0/7 9/7 3) 7 14 7 49/7 
8m waa, Gresk, bo 4§ | Sen) 5 | Bre! 5G |) 4B | Gre) Gym) 4B | 48 | 5 O-in, 73 nocd, ditto, ditto, 0 ihe & amt 98 |9 18 6)8 4418 9/9 0 
Fiji Sea Island...... soe | ove | 18} 14 | 15 | 17 ve | 12h (15 |... | 10 [12 pagar tt oe mee iane 6 14/6 19'5 10315 9'5 IS @ 
Tahiti Sea Island...) ....| ... | 10 {10} | 114/12 || .. | 9 | 205 | 7} i 9 
Peruvian—Rough | ... | ... | 7% cf a Sh |... | Gf) Tre}... 6% ‘ 
Ditto Mod Rough’ ... | 7 | 7 7t8) ... oF Gre) Gla) 5% | 6 
Ditto Smooth ...| ... | 614) 6+#) Gt8) 7 ) Tre || Sha} Ste 6h | 5A) Sye) 5 < 
atscan ee| lo bf be Sale Oh |-celicoal eth | Oh | = | 1 THE WOOL TRADE. 
East Indian. | F. |G.F. 'F.G F Gd F.G, 'Fne. || G.F.|F.G., F.G. a 
Surat—Hingungh't : | ie brs] AR a a ial 211 dia oa The fourth series of a sales of colonial a comenaners on 
nee a eens : <9 be og hg the 24th inst., with catalogues com :—Sydney, 1,959 bales ; 
M. Gin’d Broach) ... | 51s) 5(% of 85) ob) | | Sal | 3. | th) On coneland 417 bales : Port Phillip, I befes ; Adclavle, 462 bales 
Dhollerah .. 44 45/48) 4i8 5 | Sym) 4 a ij et +A th ey ; 1,698 
Oomrawuttee ...| 43 | 4 i 413) 5) Bre! i 4%| 4}8) 34 | 3A) 4% | Tasmania, 74 bales; Swan River, 44 bales; New Zealand, 8 
Khandeish......... 44 / 48/48) 48 | 43)... |) 42) 44) dt]. | 8%) 4) | bales; Cape, 2,514 bales ; total, 7,999 bales, at 
Veraval, dor | ay ag) | Ah | SM) AL GAL A) Fae SIN QI | ‘The arrivals in time comprise 268,000 bales (190,000 bales Ans 
mptah neioln 5 < | ag SF rod SEs sed ins t iq lasian and.78,000 bales Cape). Deducting what has been forwar 
Scinde............... ae Fee 4 4e + A | ws |. | 26) Ste | direct, but adding the wools held over from last series, the total 
Madtes—‘inweviiy| a} si\ fat af) ‘*) “*) $4 f,) “+ 8/28 HF | available will amount to about 227,000 bales. ea, 
Wester, 4's a ey h +] Sl ae tae As at present arranged, the onles will laet until the 19th October, 
ats —. a a " " 


There has been rather more trade put through during the past i 
week, both in yarn and cloth, though the bulk of it has been con~ 
cluded upon somewhat exceptional terms. Our market is, of course, 





Imports from Jan. 1 to Sept. 26..,....cseecsassssiecore ‘2)504,184  snsscrsniee 92,404,168, af 


Exports from Jan, 1 to Sept. TB. .ostitervinrcrcddscotibe 815,702 ser sereeeten 298,170 : 
Stock, Sept. 26 See eeeeeeeeseeoseses 435,270 wee ees eee oes 300,550 ‘ ; : 
Consumption from Jan. 1 to Sept. 26. ......iscers-s 2,378,021 ssessevrsoe 2,414,783 6. 
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Sale a ToHome To Foreign 

Sept. ee No. Buyers, “I Total. 
24 eee C. Balme Co. see eeeeeeeneeee 2 ee 8 eerce 2,600 sereee setae 3,850 
2 -» Jacomb, Son, and Se ; we 3 a? een Sn spins oso 

«. Jacomb, Son, ard Co. ......2 ... a8 ee eee 
2... CO Balmeand Co...ccccceee Boe Dee 3200 crrene 3000 vesvee 0/200 
26 ... H. Schwartze and Co. 22...) 2... 10 ceocse ses neve bis sane 
Se Eo OR GS | ee eee 
28 ... Edenborough and Co....... ..1 ... 12 a eee gees 
ee Me Hughes ond Bons...) 22. 14 corer cn ceneee wnat 
1 ... C. Balme and Co............00. Owe CNet Sabon 
2 .. Jacomb, Son, and Co. ...... RSS” Sees doc sincetuiaiaely fst tam, Yoana 
3 ... Willans and Overbury ..... FS Freee nina. --., 20k einen 
ye ocacGe aby Ml cotsae ewes akoona. ane eaens 
3 ... Thomas and Cook ........6 1... 17 — ..... aie 
isc ceh ea eed MEE |. aentae 'y ane". eapeee SE 
4 ... John Hoare and Co. .......1... 18 ...... jail cided’ 
5 ... H. Schwartsze and Co. ......2 2. 19 cece, nee teens ee 
5 . Buxton, Ronald, and Co, ...2 2. 19 cccce nee vnv eee sn: Slee * 
: en shila eee 7-2 Hives “epee eng iw ; 

... Edenborough ag women bes Gameuad* + bel” Seenehe 
OD usc cs TOO “c.20 so MD ss-gen° ean.) eunenes are penece 
9 ... Willans and Overbury ...... ee ee eee ee 
10... J b, Son, and Co.......... aie abies gee -ndapeee! | one atone 
11 ... Buxton, BOR, send sce BO ccenee— 0 + amen tte teen 
Be es Oe,” cor Be we er os aioe ete. teen 
12, me eee 2... 26 Sg ath i eelee 5 aie a tidiaan 
12 ... Windeler and Co............... Sta ae we . ees ees eee en 
12 ... John Hoare and ae eee Tey ae - 
/ FR ES NEE EE A ere ae 
14 ... Willans and Overbury ...... ee pO SS © 8 Oe ae 
i A ik ek Ik ee ores |t ~ eke | -apicee: +. | 0:5 teen 
BD eck Bis 0s ME NE OD ance Dre cee. eee trv ene 
16 ... Edenborough and Co PENDS wehatd 1: cect Li segdine © i! ead eda 
BP oc; Baamtems: Mama ord 0... S nce BA wwvces {008 . concen 
17 ... H. Schwartze and Co.......... ca seks. ten eee aap aaa 
18 ... H. Schwartzeand Co 5 “+ ny bea ty anne 

ov. 

18 ... Jacomb, Son, and Co.........5 ... 1 


closing currency of the last series here, Australasian merino is in 
active demand, at an advance of about 5 per cent. on the com- 
paratively small proportion of good combing wool offered ; shorter 
and irregular parcels are firm. South African wool is also strongly 
supported, scoureds bringing generally 4d advance. Greasy 
parcels are quite se ossbreds of fine quality move in 
sellers’ favour, while medium and coarse lots show nochange. 

Messrs H. Schwartze and Co. report :—There was a large attend- 
ance of both Home and foreign buyers and good competition. 
Prices as compared with last sales’ closing rates ruled for 
Australian merino wool at from par to $d higher, Australian cross- 
bred unchanged, Cape unchanged. 

According to a telegram dated Melbourne, 23rd September, 
received by the Colonial Wool Merchants’ Association, the steamer 
shipments of Australian wool of the new clip amount to 55,000 
bales against 46,000 bales at the same time last year. The total of 
new wool that may be expected for November is in a competent 
quarter estimated at 120,000 bales, or about the same as last year. 

The English wool trade has been perhaps a little firmer, as the 
result of the opening of the sales, but no advance in prices can be 
established. 

Our Bradford correspondent writes:—The opening of the 
London sales during the week with an advance of 5 per cent. on fine 
wools has further strengthened the already firm tone of our 
market. There is a tendency in all staples used here to advance 
in price, and spinners and manufacturers are accordingly raising 
their quotations for yarns and goods. There is, meanwhile, a 
healthy consumptive demand for both the home and export trade, 
and buyers are anxious to cover their requirements lest prices 
should advance further. The English wool trade is comparatively 
quiet, and sellers find it difficult to realise more than a fractional 
improvemention'clip prices, Mohair continues to receive attention, 
and tends to harden in value, while alpaca has experienced a 
remarkable and rapid advance, having reached 17d a pound. At 
the beginning of the year it was worth no more than English wool. 








iby owt nk id AND FLAX TRADES. 
About 15, es Jute sold, including various parcels toward 
close of last week not iacluded in Friday’s re ~ ag an 
From Messrs G, Armitstead and Co.'s weekly circular, Dundee, 
September 24:—“There has not been much life in the market. 
Calcutta prices are ashade easier, but spinners continue to hold back 
in the expectation of seeing still lower rates. Common qualities have 
been selling cheaper in proportion than fine. Sales are reported of 
good firsts at £16 10s, and circle RC, September shipment, at £15 5s, 
while heart SK3 eold at £12 15s, c.i.f. London, Cape, September- 
October shipment. Advices from Calcutta by mai! state that the 
quality which is arriving is full of moss and runners, and Jute which 
ought to be suitable for red marks has to go to black marks, On 
spot there is not so much inquiry, and business passing is limited. 
: “yt numbers of firsts offer at £16 15s, and third numbers at 
Nothing of interest transpires in the Flax market. Forei 
advices are to the effect that the weather is rather cold and dry for 
the preparing. 
The recent improved quotations of Manila Hemp have not been 
sustained. Fair to arrive, September-October shipment, could 
robably be bought at about £44. American quotations are lower. 


; . price at Manila by Monday’s telegram had declined to £42 5s, 
.0.b. 


New Zealand Hemp is higher. 1,254 bales, by auction, chiefly 
sold at £28 10s to 15s; ordinary and out of condition, £24 





COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


SUGAR.—The increase in the Beet estimate ples below was nak 
unexpected, as some private advices spoke of a very heavy yield 
Mr Licht's figures fully confirm these views. There has been some 
pressure to sell, resulting in considerable speculative business, prices 
closing about 9d lower than last: Friday. Refiners have taken 
supplies, and sales are reported in Germany for the American 
market. The present moderate value may inspire confidence, At 

resent, however, there is not any excitement in the market. Low 

rown Cane sugars, including Jaggery, have sold at some decline, 
For Taal Manila in Liverpool 108 14d accepted. Crystallised West 
India descriptions maintain their former value, the ordinary selling 

rices during the week ranging from 21s 9d to 23s 3d. At auction 
Geane 22s to 22s 3d. 2,545 bags Trinidad, washed, 15s 6d to 
19s 6d. 239 casks Barbadoes, part sold, at 15s to 17s. Java is 
nominal in the absence of business. No material change has tran- 
spired in refined. 

es of in London to September 21, 

Imports and Deliveri oo Ea Soa 21, with Stocks in the 


1889. 1888. 1887. 1886. 
Imported  ..........00+5 tons 232.100 ... 222,000 ... 212800 ... 248,000 
Delivered ............:..+0. 215,500 ... 224,500 ... 227,900 ... 237,400 
BODIE cc cccccceronccccssiseccecs USGI 4. (Eee us GEO ...: Ghee 
sg nea sacibaseubebadianes eo one sire ote et oy ae — 
Cane Jaggery...... per cwt / eee eee - 86 8 
Good brown West India... 150 ... 136 ...116120 .. 110 te 
Crystallised Demerara ... 20/6 23/6 .... 18/0 20/0 ... 14/6 18/0 ... 15/0 196 
Beet, 88 per cent. f.o.b. ... 13/0 13/14... 15/1 ll 


Oe 1A 11 
Fine French loaves, f.o.b. 18/9 199 ... 18 18/9 ... 15/3 15% ... 15/6 16/3 


Java afloat, Nos. 15 to16.. 16/617 ... 16/6170 ... 139 14%... 13/6140 
Tate’s Cubes, No. 1......... 6... <.4: BA . BRR 
Estimate. 
1889-90. 1888- # 1887-8. 1886-7. 
European Beet supply tons 3,170,000 ... 2,735,000 ... 2,452,000 ... 2,733,950 


Jaggery.—700 tons Cane, on the spot, 10s 3d. 

Refined. —Quotaticns of dry goods are the same as last week, and 
the tone now quiet. Yellow Cane crystals range from 20s 3d to 
22s 3d. Pieces in moderate demand, and Clyde quotations easier. 
Paris loaves easier for Say’s, also the same make of cubes, November- 
March, 18s to 18s 6d. French crystals, No. 3, have sold at 15s 74d 
to 15s 9d, October- December, c.f. and i. 

Beet Sugar.—A good business done at declining prices. Present 
value of German, 13s to 13s 3d per cwt., f.o.b. me transactions 
are reported for America. 

RUM.—Prices are hardening. About 500 puncheons West India 
sold, all Demerara, the bulk at 1s 10d, aud latterly some at Is lld 
to 2s per proof gallon. 50puncheons Jamaica, 2s 7d for common. 
Imports from the West Indies show a gradual falling off. Con- 
sumption stationary. The stock of Jamaica, by last return, was 
13,000 puncheons, or below the average. Of other West India, 
including Demerara, it is reduced to 3,352 puncheons. Last year at 
same date the stock was nearly 6,900 puncheons, and in 1887 
12,500 puncheons. 

cocoA.—So small a quantity has been bought on the market this 
week that prices are partly nominal. The few public sales held on 
Tuesday did not include any Grenada or Trinidad. 117 bags 
Jamaica sold at 53s ; low mixed, 46s. 33 bags fair mixed Ceylon, 
93s. Small sales in the latter, by private contract. 250 bags half 
fermented Bahia withdrawn at 60s. Nearly 5,000 bags of all kinds 
were delivered last week, over 4,000 bags being West India. 

COFFEE. — Supplies of qualities adapted to the home trade are small. 
Rio in the terminal market has declined from 2s 6d to 2s. 
The European stock will show a further decrease for this 
month. At auction, 105 casks 5 barrels 2 bags Ceylon found buyers 
at advanced rates; small, 97s 6d; middling, 100s 6d; good mid- 
dling to fine, 105s to 106s. 594 bags East India: Coorg, 98s 6d to 
103s 6d for medium to fine bold. 221 bags colory Java, London 
cleaned, were chiefly withdrawn: bold, 106s. 66 packages Mocha 
bought in above the value. 7 barrels bold colory Jamaica sold at 
106s 6d; 88 bags African at 72s 6d to 73s. Of 1,063 bags foreign 
descriptions, a portion found buyers: Savanilla, low mixed, 84s 6d 
to 85s ; New Granada and Guatimala, 90s to 95s. 4,662 bags Brazil 
partly sold: Rio, 73s to 73s 6d; superior, 83s to 85s. A few lots 
washed, 92s 6d to 95s, quay terms. 


Imports and Deliveries of Coffee in London to September 21, with Stocks on hand. 


1889, 1888, 1887. 1886. 

Tons. Tons. Tons. Tons. 

Imported ........:cce-cseere-sseeeee 41,830 ... 28,380 ... 39,500 ... 32,600 
Delivered for home consumpn. 10,420 ... 10,050 ... 8,260 .. 9,680 


a a OMNE scskcansnocis 18980 ©. 24100 ;.. 19,810 ... 21,650 


li a Seg ee 18510 ~.. 6880 |. 19,150 ;.. 11,290 
Price Middling Ceylon..percwt 98/ 102/ .. 85/ 89/ ... 95/97/6 ... 71/ 75/ 


To-da: ant “174 Nov. rs a one 
rcwt, quay terms. ............ 1/3 ... 71/6 ... ies sis 
Last Faaer sbnablibesicsithstbbonssbusncseskins 73/6 ... 74] ... 74/6 .. T49 75] 


TEA. —The China tea market does not recover, and the business 
by private contract appears to be of rather limited extent. 18,887 
ages, at auction, went at about last week’s rates for congou. 

uyers have operated freely in Indian tea, especially the better 
classes, at hardening rates. Common kinds attract more attention. 
Shipments to the 15th instant were 3,000,000 pounds less than 1a 
the previous season. The catalogues this week have given a supply 


of 26,929 packages. Very fine pekoe sold up to 2s 7d per lb. 
Geyine tea market is very shondiae, and 9,494 packages went rather 
earer. 


packages Java sold at the valuations. 

RICE.—The market firm, with an upward tendency. A cargo 
of 1,400 tons Saigon, July shipment, sold at 7s 6d; two 
of 3,500 tons Rangoon, June-July, at 7s 9d, ex quay terms, 


Liverpool ; one of 1,900 tons, May, at 7s 43d, for the Continent ; @ 





steamer a of Field Siam, 2,200 tons, Se tember-October, at 


6s 8d for Hamburg ; one of 1,500 tons, 6s 44d, c. and f.; one 


1,144 tons Bassein, August, at 7s 37d, and one of 1,930 tons sold at 
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%a 3d, — charter. Cleaned rice in good demand at hardenin MACE is quiet 
rates. ports from Burmese ports to Europe, 57,800 to rom rr Of 33 cases Penang a few cases low broken and 
last year’s to same period. . nS above | common sold at 2s Sd to 2s $d per lb. 

& ei tee CLOVES.—Zanzibar sold for September delivery at 54d, c.f. and i, 
8AG0.—260 bags good small were bought in, since sold at 158 3d | Of 460 bales in the public sales. small scetloniie selina to 
per cwt. 6}d 58 P. : 

“ ; - 58 cases Penang sold cheaply, 10d to 103d for common mixed 

8 mepene— G06 be range pearl by auction, three-fourths | * fair, with good at Il¢d ye lb. 
nD found yf bray a a a iF - wile 188 to 188 6d; greyish CASSIA LIGNEA.—Of 940 boxes by auction, 500 boxes sold at 22s. 
= to good fair, s 6d. bags low grey sold, “without | 664 packages broken withdrawn at 15s per cwt. ; 
t reserve,” at 15s 6d. 153 bags, 17s 6d to 18s for good. Of 2,174 PIMENTO.—Sales by private contract at 3}d to 38d. 509 bags in 
W bags Penang a few lots brought 274d, and Singapore at 2a per lb public sale partly found buyers at 3}d to 33d per Ib for low to 
: for fair. 341 bags Singapore tapioca flour were bought in at 17s to | 8004 quality. 3 
t 17s 6d per cwt. GINGER.—273 cases 408 bags Cochin, by auction, partly sold: ; 
3 BLACK PEPPER.— About 60 tons Singapore have sold to arrive, at cut, small, 25s ; medium, 338 to 34s. 408 chiefly bought in; 
2 7d to 74d; near, i Hed. 843 bags Penang, by auction, partly found small, part cut, sold at 18s per cwt. 
D buyers at 58d to 64d per Ib for Acheen, By cess one cr were taken in at 33s. 92 bales 
: ™ ras Capsicums sold at 27s 
WHITE PEPPER firmer. 70 tons Penang sold to arrive latterly at UIT Pp se 
; 82d. 10 tons Singapore, August-September, 10jd. 11 bags bold Near ge = yoy Pron, ates ts, ne wiiee inet 
Singapore, at public sale, realised Tiga. 466 bags Penang were | the oe liti i i Seas “ — 
) bought in at 84d to 9d per lb. qualities in proportion. Consumers napes indisposed to 
o4 p : hold much stock so early in the season. have not been 
NUTME - - on. ———— enang, by auction, partly sold: | taken very freely. Valencias, 29s to 31s; selected up to 40s for 
a ans etateadled: ta Oa i 16's to 81's, 2s 9d to 2s 10d; 10's, | finest. Fine Muscatels have sold at the extreme quotations, 
2s 54 : 8 a a -- = 2 cases small Bombay, 2s 4d to 2s 5d. | are rather easier than last week. 
52 packages West India, 1s 11d to 2s 10d per lb. Continued on page 1258. 
Commercial Cimes.—Ce ekip Price Current. 
*.* Lhe prices in the following list are revised on Friday, assisted by an eminent firm in each department 
LONDON, Friar DRUGS—(Con} 8 d 8 4, |METALS—B.Copper & 8 £ & [SILK—(Con. sds d | TALLOW— 
ARROW-ROOT—per lbs ds d| Oil, Cassia.. perlb 3 5 3 54] Eng., Tough pt ton 47 0 47.10 | China—Tsatlee, No. 2 Peters mew Y.0 3 yy 0 . 
St. Vincent,com.tofan 0 2 @ 5 queen stsserees 6 1 00 Best selected ...... 43 6 49 0 GET sexseecnepta 14 15 0 phew a mutton 25 6 28 0 
COCOA—duty 14 p. Ib @ ‘oppermt.,Hothks tl 4h 11 6 ne ee 65 0 67 0 | No.dand6 ...... 10 @ 13 9 do —— beef .. 24 0 38 0 
Trinidad grey to ord Rho” oni. Ree. M 0 6 0 Chili and g. m. b... 42 15 43 0 BYSAAM oss ee ae 100 40 WOME 65055 chiens 270 00 
per cwe .....e06 58 0 68 0 | Rnbrb China, frtogd010 3 0 | Austrin., Wallaroo 0 9 0 0 | Hong-reeled ...... 0 0 © © | TAPIOCA— 
Mid. to finest... 64 0 92 0 — nnevellygd. 0 1 1 3 do Burra... 0 0 0 0 ee cn, Ee 0 12 0) KE. 1. flake p. Ib.... © 17 0 23 
Grenada .......-0- 50 0 87 0 erE.Llowtoed 0 1 © 2 | Iron, per ton reeled ........ 1 0 1 6 | Pearl........ percwt 16 6 19 0 
Good to fine .... 6 0 65 0 | DYE STUFFS, &c.— Bars, &c., British.. 6 0 610 | Japan ........-..00- 6 14 O | PAR Stockhim. pbi 25 
Ceylon, mid. to fine 80 0105 0 Galls China percwt 69 0 70 0 bg , PRR RS 610 7 © | Patent Brutia ..... - 00 00 Archangel m.,p is 6 00 
Guayaquil Ariba .. 68 0 78 0 Safflower, Bengal, gd. Ee 0090 Persian ewesecessece 0 @ 8 OF Serer fers dos . 9 16 0 
Surinam ATS 0 0 GR OO with civecese 50 0 80 0 Sheets cececssccess 710 8 0 *taln—Raw, wte. Novi TEA—duty 6d per Ib 
COFFEE—duty 14d per Ib Turmeric, Bengal .. 11 0 11 6 Bars, Wales ..... . 510 6 0 Fossombrone wees SATO 21 © | Congou, ord. to fair 0 @ 0 9 
Veylon, sm. &low mid 85 0 0 | Gambier, block...... 6 00 Rails, ditto........ 55 5610 Other kinds ..... ° edium to ee oe to a 
Middling to fine .. 99 0112 © |Cutch good to fine.. 23 6 28 0 do Steel at Mdisbro £52/6 5 & 24 0 lq rine to finest...... 14°83 
Native, good ord 0 0 © 0 | pYEWooDs— pupa ty Scotch pigiron,cash 49 8 0 0 auchong, com. togd 06 10 
East India, plantion 95 0110 0 | Brasil ...... perton 10 9 20 0 es Mahan ECM CTT 00 Oolong finest. .... ° 4 S : 4 
wre’ a to bold oF eae . veges, Semaies Ay : : ae: Qu cksilver per bottle 95 915 pib 07 hen f Pekoe...... 13 8 4 
Manila, fair Indan 8 0 87 9 | Lima Wood ......10 0 0 0 OPT, eecliske ingotess re esd Sale ~ PO ‘Caan 6 6412 
Bingpr., picked Bally #3 9 ite o | Uogwood.Campeschy 9 $ 10 0 | | Straits .........,..89 126 69 15 hae. 6 ae gbo,Foochow 20. 0 7 1 8 
Jamca.,ord.tofn.ord8t 0 88 0 | Jamaica .......... 610 6 5 Lape yaa ey y 3 apnemnen tee agien, © : : : De ree Canton 8 Si : 4 
tee eeeneee a x ree seeees 
Herta Ri nid tofiness 0 102 0 | Begg eenders « -+-0+- 510 635 | Charcoal, 1C......16 0 18 0 | Do3rdanddth .. 0 64 1 3 | Hyson,com.tofair.. 0 4 0 9 
Ord.tolowmiddlg 86 0 92 0 | QPOR vans Coke, 1 G........2. 14 0 16 © | Cassia Ligneaunwkd 22 0 0 0 /y to finest .... O11 1 8 
Centl. American, &c. 88 0 92 0 | ELEPHANTS’ TEETH— MOLASS'S—W.Lpewt6 0 8 0 |Cloves—Zanzbr.frtogd0 6 0 6)| ¥Hyson,com.tofr 0 34 0 & 
Good to finest .... 93 0110 © | Large sound per ews. 66 0 76 0 | oie Hien £8 | Penang. ----- 2004 - 010 1 0 | gGood to finest .... 0 8 1 104 
Foxy Guatemala .. 88 @ 91 0 | {RUIT—New. 8 Cradeptan 42 0 0 0 Ginger—per cwt unpowder,com.tof 0 6 0 9 
Brazil, Rio, quay terms Currants ....duty7s s d os d va oP we 24 9 | Cochin,scped& ptdo 20 0 65 0 nest .... 1 1 3 6 
‘ Good first tolowsup80 0 87 0 Patras ....perewt 26 0 37 0 8 1 neteeeeecene 3 00 Do rough.... 16 0 23 0 Indian Pekoe........ 0636 
Fairtogd. channel 72 0 79 0 | Wostigga ........+. 30 0 45 0 eal, pale ....-+.. 35 8 8 0 | Bengal weeeeeereee 00 0 0 | Dobroken ........ 08 36 
Commontolow fair 61 0.60 0 | Gulf. .............. ee ad co 28 8 | Afticam .....-.... 00 0 o| Fannings.......... 0306 | 
Santos goodaverage7S 0 80 0 | Frovincial ..-..... 2% 0 28 6 | oF oh ak segeee > ae Jamaica, low &ord. 65 0 66 0 OC ns sareeaee o9 26 
QOTTON See Weekly Rep., Lovpl | Figs, Trky,p.ct.dty pd 45 0 75 0 |S ciiy a panish.----- 36 Sie Do. mid. to fine 70 0 40 0 Cagion Souchong.... 0 6 010 
CHEMICALS— s d's d | Raisins, dty 7s. per ewt— iy i. PEsapewegess . 4 0 0 ee perlb 25 3 3 08... -~ 09 26 
Acid, citric .. perlb 1 34 1 4 Valencia .......--++- 4 bo Seetine < {9 O53 410 «600C(€O Nutmegs brown .. 3 2 3 8 Broken Pekoe .... 73 
| pete: © 0 0 | Selected .......... 32 0 45 0 | ge Tinseed, pton 2110 9 15 | SPIRITS—Rum, dty. p pf.gal. 10/- re gh a og 
eS 0 44 0 0 —— senesecs % 0 130 0 Rape, refined os 3110 0 0 Jamaica, per =< TIMBER—Timber and Hewn 
Tartaric,English.. 1 25 1 3 8 ame ean yale = - 26 0 Brown, English.. 30 0 0 0 bd, 30 to 85 O.P 3:7 29 Wood.—Dantzic & 
Bulpharie Pe 0 = «gleam 3 8 1 4 iveded webit: 0000 prine marks oc 33 43 net S 4 Sep A ° i 
um, ur n > i 0 vii) |) eee eee 7 eme’ me 1 10 2 0 
Taek eS b 0 3h 0 0 Oranges, 8.Mchis p.c 99 00 Cocoa nat Ceylon .. 24 te x : rs te ‘+: 110 201) Ganada red pine .. 60 0 70 0 4 
Muriate.. per ton £25 0 £30 0 Lebu & 8 Ubes,ic h ; ; 0 0 Palm (Lagos) ...... 26 0 0 0 E. land Mauritius 15 1 6 — yel. pine, 97 6125 0 ; 
Sulphate 13 0 12 3 | pieeno he See te: © 0 38 0 | Brandy, duty 10s 4d. per proof gal. + 170 0 9 6 
Arsenic, lump per cwt. £20 £22 0 bene mg BE wed be ® | Petroim Oil per 8lbs. 6 5§ © Stk] istbrands [No. V uebec oak. . 0 140 0 i 
we 2 OF ew £7 £1310 | Lemons,Pairmo,p.bx 11 0 18 0 | Petrolm Gil per dite st bran { o. Vnt.14 3 14 6 Meek .......... 6 © 08 @ } 
Ashes, pot per ‘cwt. 22 6 6 0 | Messina scieced so oo | (per ton....weee 710 715 IG me 1 EN ak (OS Se oe * 
Pearl do. do 33 0 0 0 el ag ipa 3 orn spirits, pf 11 3 4 . igs.18ft.cube 65 0 86 0 4 
Brimstone, Roll .... 7 6 8 10 | Nuts—Breelona,p.bg. 25 0 25 6 ain He Pad BP irits,f.0.b. ie 12 1 4 | Deals & Sawn & 4 Wood. 
Bleaching powder p tn£7 15 8 0 | FLAX at Dundee 2s £28 Linseed,LaPlta.,afit 420 42 6 alt spirits, duty pd 12 6 14 6 Norway, Petrs. std. £5 @ £7 16 ' 
Borax, Engl., refined 28 0 30 0 | Archangel, Crwn pt 32 0 40 0 Bombay pr4iélbs 43.6 44 0 | German spirits .... 0105 0 112 Swedish, good .... 11 0 16 0 
am tartar,istcwt 90 6 92 © | St. Petersburg 12hd. 20 0 27 0 Calcutta pr4i0 lbs 436 0 0 | SUGAR—per cwt Common ........ 610 10 10 
Calomel...... rib 37 17 - 9 head 17 0 18 © | Rape,Ferozep4i6lbs 00 © © | Brit. W. India,refing.13 0 15 6 Russian .......... 7017 6 
Corrosive Sublimate 211 0 0 | GUTTA PCHA—p.lb sds d Caicutta R.A.T.3% 456 0 0 Crystallised’ , 6 2B 6 Finland ......... - 70 6 
Todine ...... eroz 0 9 0 0 | Fine ponuine sasereba 40 5 0 Go : Porto Rico, Grocery 0 0 0 0 Canada, Ist pine .. 16 9 26 6 
Potash, bichrmt.prib0 4 0 0 | HEMP— £« £5 | PLUMBAGO— Refining” 883i mae oe 10 
Chlorate .......++ 0 43 0 4%|8. Petersbg., cln, p.t. 25 10 26 0 | Ceylon, lumpperewt 12 0 19 0 | yi. Woisiai7 0 18 0 — 3rd — .. 8 0 1010 
Hydriodate ...... 11 6 11 9 | Manila, fair roping.. 60 © 52 0 | PROVISIONS— -s 2 wbiriwowet & spruce.. 7 0 Ii 0 
Prussiate, English 0 73° 0 0 | Jute, good to fine .. 16 0 1910 Butter—Cork percwt 0 0 © © | gyrups, low to yells 0 16 0 Pitch Pine Planks 1010 13 6 
Sulphate perton £10 0£11 0 | Low to fair........ 1010 15 0 | Friesland fresh,fnst 106 0 108 © | “Low to good brownl4 0 16 0 Datasess, 90. Sie. © 8 2 6 
ipitate .. perlb 3 8 3 9 | Coir Yarn, gd.tofine 19 0 35 0 Ee Te 88 9 98 © | Bengal, Accra . 14 0 15 0 Staves—Bal millel76 0 195 0 
Bal-Acetos.... perlb 0 6) 0 0 | Common tofair .. 11 0 18 0 | Baconsngd.—Wtrfrd.ss 0 67 9 | Low to good brown 0 0 0 0 Quebec, perStnddo 75 0 86 0 
Sal-Ammoniac pr cwt34 0 36 0 | HOPS,Englishp.cwt£2 G 6 6 Limerick 61 © 6&7 © | Penang, Gr. and crys.0 0 0 0 TOBA 
Soda Bicarbonate p.ton£5 5 0 0 ‘ : Cork ..... - & 0 67 0 Native brown 10086 “duty 3s 2d per Ibs d s d 
Crystals, ex. ship £21: 2 126|HIDES.Qx&Cown|be d.  ¢ | Hamburg 63 0 68 0 prawn «.-. 11 0 0 @ | Ohio, per ib, bond .. 0 4 O11 
Caustic, London.. £7 0 £7 15 Salted, B.A. & M. © 45 0 5%) Hams, Yor . 93 0113 0 J Ty Cane... 10 9 0 0 Virgin: MOE cnc cccss 0414 
Ash.... perdegree 0 1t 0 0 R. Grande ...... © 4 0 Gl Trish .....-..200 80 0100 0 | wantin, “superior 13 0 13 6 |_.—_,Stript ...... 0416 
Sugariead, white,cwt22 0 23 0 Australian ...... 0 22 0 3§/ Lard—Waterfordand Te bien yO AL oO | Kentucky leaf -..... 04 010 
BONN ©), socescaine 210 00 Cape ...-. +... os 04 Limerick bladder 60 0 61 © | giam and China white 0 0 0 0 - we be We gt 
Bulphate Quinine— oo & om V. 0 6 © 8 | GCorkand Belfastdo 64 0 60 0 |” Low to good yellow 0 0 0 0 uty 6 11 8 6 
oward’s, in bottle a Recgeemese 0 4% 0 64) Ferkinandkeg,Irisht 0 64 9] YLowto good brownd 0 0 0 | Columbian leaf; - \ 
BR sovlecotuns 5h 1 6 China ....seee0s 0 6 © 7 | Americanand Can. 0 0 © © | Java, grey and white 0 0 0 0 duty 3/2 perlb 0 34 0 6 
BEES co atscane 1 0 0 nsibar .....-.- Ee | Pork—Amer. & Cana- Syruy © o o | Hayanna ......... - 16 606 
French... ..+.+.+. i) Ss wae pian per el a. 0 0 0 0 8 oo | Cigars, bnd.datyso 8 0 35 0 
REO 4 2 —Amer. ana- ; 
Sulphate Copper ..£22 0 22 o...: aae 3} 07 dian, per tc........ 000 ; S 2 TURPNTINE,pewt 8 0 0 0 
Go ence hw eons 6 0 East India ...... 0 33 1 © | Oneese—Edam, new 48 0 54 0 0 0 0 | WOOL— ag ayy of 240 Ib 
Sulphur flour ...... 11 0 | INDIGO—per Ib American, new.... 48 0 60 0 06 6 Fleeces8. Dn. hggs.£1) 0413 0 
' Vermilion, Eng. pib 3 2 0 0 | Bengal, good to fine 4 6 6 0 | Gouda .........4- 40 48 «0 ob 8 Half-bred hoggs 1010 11 0 
aryl ton pay gaa : : : : Gruyere ........+- 70 0 74 0 Seah Gene tt " 2 
4 send, best ...... 18 0 18 0 w . ordnry. i RICE—Rangoon toarr 6 00 tone 
: COCHINEAL— Madras, Velore...... 0 9 0 0 open chtr...p cwt 7 4 7 6 0 23 0 oe meee are 
Teneriffe silversperlb 0 11 1 2 Native ........s+-. 13 30 Bengal, wht, onthesptlO 0 14 6 000 -- 10 0 1810 
Black 0 11 1 g | Surpah, good to fine 3 0 8 9 |" Do, yellow........ 70 93 0 2 8 Leicester do ..., 10 0 10 | 
Napanee Ordinary tomid... 2 0 210 | Madras .........0+ 3 83 0 22 9 | Colonial—perlb, = =s das 
Aloes, Fine B. I pr ot. 140 0 160 0 INDIA-RUBBER—per |b, 2 Ua Ripe 83 8 9 5 18 0 pf ma pote y on 7% 2° 
ape, te APA, ANE ......0000 Ss 3° 
Aniseea’ China, star 8 0 Ft $ Mozambique ........ 07 1% a ke H 3 $ a lland wa err, to, fair 0 11h 1 3 
Isam, Peru per Ib 310 4 0 | LEATHER—per lb ~ 19 3 00 , 8 Wales, Scd.avr 1 7) 1 8 
8 phair tis 23 2616 Hides 30 451b O11 1 4 SAGO—Pearl..pcwt 12 6 16 0 0 00 Greasy average .. 0 ‘= 
Bark, Calisaya...... 19 2% 6 |Engishbuttsi6 2 1 0 2 2 | Sago flour .......... 90 10 6 0 00 6. Aus., Greasy avr. 0 8 0 
L.&e.,renwdGn 10 16] “do. 38 36 1 2 2% 9 | SHELLAC—percwt 10] avr is 190 
do. do. Red 0 3 6 6 | Forgn. buttsi6 24 1 0 1 6 | Orange, good to fine 80 0 105 0 0 00 verage .. 0 on 
Camphor, China, prel02 6 0 0 "So 28 60 400 Oh 2 1 | Second ........+- 73 0 77 0 9 00 - 2 1 104 
Carduinoms, Malbr.gd2 0 $ 3 |Cape,Aus.&c.14 35 O11 1 4 |Garnet,AC ........ 6 0 61 0 0 00 Groner phates ** Sa i 0 
Cantharides..per Ib. 1 0 4 9 | Calf Skins 28 35 4 2 4 | Button, sorts,gdtofn 87 6 102 6 620] ¥ + 08 9 Hf 
3 Castor-oil, seconds.. 0 4 0 6 do 40 75 2 22 | Lowtomedium ..75 0 8 0 6 13 3 avr 1 4) 1 
{ Gum, Benjma, Sum : 100 1 0 1 9 |B8ticklec, Siam ...... 0 38 0 ete nh - 08 68 
. Sete ru os 
q Olibentm, drops. 38 0°66 0 | Bhaved Hides <0... ot 1 § | Bengal-Surdah pib 14 0 14 9 0 3 6] Vic.good te 1his 
yowrie, rough .... 35 0 43 0 | Horse dides, English 910 1 2 | Gossimb 26 88 6495 | Mew 2 ‘ois 
Zalap, good it 8 Ep e fated en Pb Ot 73 Sar r&Comcy 0 0 0 0 £5 10 £8 0 ~ ~ 9M O08 
Musk, fn Tongn p. ox 80 0 90 0 lo’ East India.... 0 9 1120 wince © Oo ee £2 10 £4 15 
ie 
. a | 
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Due. Name. Prion fi Divi- gy Next cl Divi Ey Be 
=| See ‘ 3 dends a5 Draw. Name. Prices.| “Ghe. | ele Name, 
ya he oy ew R tl epee . 
A EAT "1003, th 7 es Apl Oct! 1° | April |Brazilian, 63 44 ooto1 Jen. July! * |, DutchCrts, 
Quarterly | 2) %, red. 1923 ........ % | @ \otago Harbour Board........| .. 106 8 | MarSep)1 | Jan. 1865 ....5 /201 8 fae 12guilders 
or Acct. Oct. 2 ..| 905 97 |e | HEY aor 106 8 | Fb Aug) | Feb, 1871 ....5 |10L 3 uareesty ++ |<. h Rentes 
ee red. 1905 ....++..+. 100] 5 1s6h be ee aba be: 1921110 12 | Ja. dly.| 1 | Jan. 1875 .... 6 [101 3 |yu : Dea 
Do -.|3) 4, red. 1008 ii i atl § Debentures '---.........|1081 10 3 | Qrtrly. | 1 | April potie-fa.toat i002 [Fa se Say .. | ss [Ttalian, ex 
++ Of Loans “ ‘“ ne une. ° * . 1 
Nob. Aug. |Annts. 1908 Redes Tel) ra P ore Bzaeth waar ‘|es.100 '8 | Ja. Jiy.| 1 |P.orD. oe 6 {tol 3 t | tt [Bfgegian Con 
| Mar. Sept. Excheqeer Me, Mas. ised Mt Louis City .......... **.)1895 107 10 | Apl.Oct) .. |... ---- 49;100 2 Quarterly on he Fund. 
June Dec.. une, 24% ...(10sd sad | 6 (Sb 400018 LILY ........- 9-50 | | Apl Oct! i *July |B. Ayres, 18706 |101 3 se = "hy 
Ridin! ‘Inter. : ae — ate Debs. 1914/100 2 Pp oe ....01....¢ 2. bt 1 ce |e... 
April Oct.. -_ sg inter. bein Harb. Bd.../1905.102 4 | Apl Oct) 1 Jan. Dey a we < fel Do .” 
ApettOos..| Dota | 23 € [Westport (Wiz) Harbour Ba./1935 103 party. | 3 Laan. | Be sees st | ss | s+] DoN.Pnd 
+e tees ane allt 13] anthe above ale are £100 each, with| Ja. Jly.| 2 | *Jan. |Chilian, 1867 6 |101 ° : NwFn 
April Oct..) Do Bonds 1910.. S& £114 16 the following exceptions : ——_ of Win-| Ja. Jly. Nov. | Do 1885 . 102 4 
BOes.,.| be Pants tS. ie. Debentures one and New York | Ja. Jly. P.or D.| Do 1886 . 101 3 
Kote Rtg Gtd. 3%".100 1 | Ciby'and Bt Louis City Bonds Ja. Jiy.| 4 /PorD.| Doss? -:.; abot § RAILWAYS, 
3 . Aug t : 
Oct.. Englan Stock 339 43 ? 1 \Jan’91| Do Series B7 |108 10 ORDINARY SHARES axp § 
Qtarteriy “India tosk tag $1) COLONIAL & FROVIMGIAL | Maréep|1 [Maret] Do Bedem. | | |—__-_______—_- 
GOVERNMENT SECURITIES. arch, 1 1 Prese 
Feb. Aug -. Isle of Man h Debs 3 JeDec 1 Apl.’91 A ie F orn Name, Closng 
une, Prices. 
CORPORATION STOCKS. Present | Dividend Name. Closng ‘79, Not) appld.'Colmbian, ‘73 43) 44) 5) 
(United Kingdom.) A t! Due. Prices. ayNy 1 *Oct. ‘Cordova, Prv | a 
; : | & wt gos. eee : > - 10 9.082 Coledouinn Cons....., 1233 
Present |onDs, LOANS, AND 3 | zal % Ja. iy. -- /*June “mg FO | 2,608'027; Do Def. Ord. Novi.” 0 : 
Amount aie 8, y Closng| 100,000' Apr.& Oct. Brit Ool., 1m 6 112 14 | Ja. Jiy.| -. | 1808 |CostaRica ‘A’ 6 93) 4% 438.208 |Comeeen Minctal 
T STS. | Si | Prices 150,000 Ja. & July) Do 1907...... 123 28 | Ja. Jly.| +s 1898 Do“ B 91 2 3,240 799 East London eral nos---| J iN 
ome paasani ee. rahe \Brit Guiana,. ‘ 108 9 | Ja. Jly., 164) Dee. Danubian, '67 8/100 4 2,642,000 Furness, Con. Ord tit 
»| neg wabategs i. Wetend she ten ie sho la WF 2h Gi] 4.927.020 Glasgow & 8. W.Ord.Gons 114 16 
16,008,398 MBtock, red. | eee 6 1171 rn 12,518,689 Great Eastern J ee 17 
10,850,000 Rie 3 jroo) 1024 3 6,672,200 My & Nov.| Do Inse. Stk 4 119 12 | Ap ay Gua y 4s ov.Pref. 5 \1033 44) 10,884'517 Great Heathers Fe an = $ 
852,200 com o ol Gowers (City | shel wpe pee me & July De Red 5 » hies'00 gee Deel cia ad pesca ues . 1s 1278) Doa cmon tie tr $ 
* "39010 59,275) Do B\ until6% is pd BJ | 
2,327 93-98" 34 100 114 Ja. & July| Do Insc. 1910 4 110 12 | Ja. Jly./ 1 Dec. \EntreRios, 866 | 99101 163 6 
soc |oor of ha Best lore” 3° 100), 90 oy “emiaoo J Jne.& Dec. Do Dbentrs, | Ta. Jiy,| ‘| 1 | Dec. | Do Cnt. Riy. 6 | 99101 > Toa.t36 Wishieng 1 Con. Ord. | Ps 
spa beo Do 3 yi Debentures 100 100 1909-34 105 7 Ja. Jy. i3 Nov. |Greek Inde- 8,272,589 Hull, Bastete xe ak 3: 
3,650,000| Brm’ ham Corp. iose* sh 100 isais 4,468, o00|Jne. &Dec.| DodoInsc.S« 3}'105 7 ls ‘nd'nce 18795 98 100] 4¢ 740,995 Lancashire & Vocns Sha! 
Lt 6,253; Do do, 1 3 jee 263,300 Ja. & July; DoRd.1910-35 4 [111 13 [-Jaq. diy. Dec. 0 1881 ....5} 91 2 2,708,740 Lond., Brighton, &e. Ord. 1234 ‘ 
870,630| Blackburn Tred | tis 33) 3,036,700 Ja. & July; Do Insc. red., Ja. Jy. Dec. | Do 1884 ....5 | 91 2 2'395'630 Do Pf Dine , r [uae 
{24's00| Brigtn Cor.Bed 1946" 3¢ 100 100330; 1910-35 .... 4 {111.13 | Ja Thy. | Pur orDwa| Do Monoply.4| 77 8} $'395/530 Do Pt Direcy: no iy} 168 
1,702,012| Bristol Corp. Deb.Stk 3} 100108 110 anmnseeite. & Daly Do red. 1938. 3 | 944 53] Ja. Jly.| PurorDwgGuatmala ..4| 62 4 393,395 Do Con. R ight Con £5 165% ot 
*g00,000|Cardiff Stock, 1935*.. 34 100 109410) | 255,400 Apr.& Oct. |Cape, 1900....5 | .. .. | Ja. Jly.| 1896 [Hawaiian ..6 /19 7] 41 957'7g9' Lond. one apy nag FF | 25 30 
495, 142|Croydon Ired.* 3 /100 110411} | 7,407,700 Abr & Oct. Do1% drawgs 44 111 13 Cp. : 3) Not} appld.| |Honduras, 67 10| 16 17 , ——€~ ~Arb,) 
600,000 po ky 1943* 34 100 2,615,000 Jne & Dec. Do 1879...... 44110 13 "73| Not! a pld.| Do 1870 .... 10| 16 17 37,869,627 Lond &N .Westers Gong’ nt 
. Corp. 8 stk. eat 4 100 118 17 a anaes) yee & Bes. pose... § ws - ADL Oet if |*98 “Say H ngarian, 7 16 101 3 11/023 505 Lond. & 8 Western, Cons. 19 Hy 
100 07 9 Dec. i. “*- , 
1, 3i7'496|L'str Co Btk* 3f 100403 & | 1,047:600.Jne & Dec.| Do Insc. 1923 4 [ito 11 | 9 aR n'ne| .. | DoGld. Rta. ¢| ans ett eat. arllbury, be Cons, 129 31 
r 741, 962) ve as a 3 ryt a = ioe eeiges oe poe ee tt 5 ber a Jne Dec Pur. orDweg italian pa) 5 (100 2 2'001,500 Do Br Df rec. mpi Issa ; 
35 hester 4 /100 1 .791,895|Jne & Dec.| DoIns.Stk’83 411112 | =| | | 1851... 
gt 000 Middlesbrough birt 1100 108 : 8,578,194 Apr.& Oct. Doss Gus Inet | Bie Ja. Jiy.) *Dec. Do irri Gid 6 109 12 nr nt wd nneiieie pape al 1h 
nie uns Pome ia 104 200,000 May py Ceylon ...... 44,107 Ja. Jly. *Dec. | Do 1862 Ma- 5,281,830 Metrop. jitas Dew “™° 4 6 
$62,990 sonal Corp. 8 1,868,000 Feb. & REL DO «000-250 4 105 : rema. Rail. 5 | 91 2.640'915) eet foe =? poe! we ncee 82} 28 
POd., 2608" .ccocice ri 107 9 150,000 Mar& Sept Fijian Gv. me ’ 104 6 Ja. Jiy.| “Ae. |\Japan, 1873..7 \110 12 2,250,000 M politen one Stk..| 67 9 
406,600 Do trredeemabie. 1100108 10 | 140,000/ Apr.& Oct. vend aica... 109 12 | Ja. Jiy. Inne (Mexican, 18863 | .. . 90,214, 947 Midined, “_~ ‘at Ord.| sit 
2,800,000) Notting. Tare Stk.* 3 |100 993100} | 839,000 \Feb.& Aug) Do .......... £it0z 4 | Qrtrly. (n'ne Do 1888 .6 | 96h 62 , 868| North Britich Ora . | 142 
704,000 Portsmouth ‘orp.*.. 3}/100 1073 sae-700 Ja, & July |Manitoba,idi0 H ‘14 i6 | Ja. Jiy.| ... |Nicrgua, 1919 6 |100 3 yen Do Ordinar re! | 
| 600,000) \Reading Corp. Stk * ; 100 108: at 400,000 Feb.& Aug. | Maurits. 1895-6 6 |110 15 | Ja. Jly.| *July |Norwegn. 187844) .. . rank se North-Raste 65 pehes isle 
| 761,921) Sheffield Corp 1100, .. 100,000 May&Nov.} Do1% dee Fd 44/106 7 | AnlOct .. | *Oct. | Do 1880 ....4 102 4 2.020,400|North Leas eae 8 
| 247,220) S champ Corp 14s 3 100. 102 4 700,000 May& Nov. I Db 4 102 4 May Nv PurjorDwg| Do 1886 34/101 3 3'230°140 North Stafford a Lease 195 
| 297,200 ‘Stockton Corp. 1100108 9 | 1,300,000\Mar& Sept Natal ........ 45.1:2 14 | Ja Jly.| 24 | *Dec. |Orange Free "426/000 Rhymne +» Von 1 16 
| 800,000/Swansea Co T bek.* 3h 100 109 16} '700,000| May& Nov. bs. 1926 4110 12 State ...... 6 (105 7 orga edmory Rete oe 1165 70 
i 117 es ba ag [eleombe | se0s,to0| Maye Nov 10-40 .... 5 {108 10 | Ja. Jly.| .. # Paregee , 8.., 45 7 652,294 re ne — ; | | 89 90 
j | an elrn 97} 8 748. save Kov. Do Cons. Inse . (1113 | Ja. Jily.| Do arrnts | .. 8,146,700 South. Sobre, x ~ dee: 67 
| 68,000) Win ee Cor. red. 1918 3100 97 7 3.177 908 ry Oct.| Do do 1103113} Cp. 76) 2 Apr. Peru., '70Crts. 7 | 18}19 3'151.130| Do Pf Dire sees 132 4 
|  665,000'Wolveramptn Corp* 341100 1073 8: 922,900 Ja. & July N. Brunswick 4 Cp. ‘76 Not) applid.| Do 72 Certs. 6 16517 313 1130 DeD ree. no diy. i 162 4 
i) ned tupaen Tabsiy Nee Waics, * | © [da diy. nine) -- Portugueses | 68 78 Lers.000 Tait Vale Stock” gata 
. 5 e8, 4 pr. 1 ve os | —22678,000 Taff Vale “Stock” ...... 
CORPORATION BONDS. 8,038,000 any | eset: § NOL 6 ApLOet mae ag Rusia, 16, N08 OF | meen 
(Colonial and Foreign.) * ° 895to a. | Aug. be INES LEASED AT FIXED RENTALS, 
1,000 000 Ja. & Ju pete Grames & 104 6 i. hs! Do 1859 ....3 | 82 4 ni 
l l 7'201,000'Ja. & July| Do 1903-10 .. 4 |105 9 May Nv be, Vee) Rete ~~ 1S 
& 813,700\Ja. & July) Do 1882 Loan 4 )107 2 [ApLOct! 1 | *Jan.| Do A.-D., 645 103 6 | Leasing Closng 
Name. 32 lPrces 8,000,000 Ja. & July} Do Inscribed 4 [115 17 | An Oct! 1 | *May | Do do 1866.. 6 |103 5 Name. | Companies. ‘Prices. 
| > 
e 
| a | 1 Apr.& Oct.| Do Inscribed 3} 201i 24 | May Nv| "15| "Aug. Do(Nic.Rly.)4 | 91,3 
= 150,000 Ja. & July N. Zealnd,1891 6 102 4 | Ph Aug *Feb. | Dol 99101 |Birkenhead ............ L&NWE&GW i 2 
| <1 1,000,000 \Ja. mand | Do 1914...... 5 |118 20 MarSep| 098, *Feb. | Do bo ana .. ., |ondon and Blackwall Gt. Eastn... 136 38 
,| | Auckland qochene Deeks, ob og g 00,000, meg ap <7 oe § laos : Apl Gee) L ope. = not pai -. : BX FO x orone - = 
oie -|4917|107 9 1,000,000 ne & Dec,| Do is0t..2.22 6 (204. 7 ADLOst “131| *Apr, | Do 1875 *... 44/1001¢2 | Railway & Canal .... Gt.Northn. 126 28 
1 6 Berena® of Napier Con,, wicwitl “hi 111 13 600,000! Mar & Sept} Do 10/40 .... 6 |1005 14 73, Not) appld.'S. Dom’ go, "696 | 16 17 hrewsbury & Hereford | 
5 Dome perenes 6.) Berlin: Z).. +! ma te P. 624,000|May& Nov. I cans a May Ne! Pur orDwg'\Santa Fe,'83-4 6 | 97 99 | 6% Rent Charge...... jLaNweew! ee 
NaC, seeR en 5 ‘19031110 15 | 214,100) ‘Quarterly | DoBds C.1892 5 Ris 16 | Ja. Jiy. | Dee. | Do N. Coly. 7 
$ | DO..-rsreereeersrerereserese| Hteualios Mo.oo) Maye No paler 5 ate bes C Rly Mort..6 | .. 
baebocopgaenetenesanesetes ay& Nov. (Que — sa'me13 || Deo. (Dotan sl. iii nah 
S City of Auckid., Cons. Act, '79 1930/126 28 000 May& Nov. 1906...... 6 (112 14 J. Ww 
boty et Brisbane Sage eb) at ins sete July] Dowory:::::: aauoe g [POS «| TS | Mi Met Ba: 6 | ost00 | 
, > D hare SUES. on oo ” |Ja.Jly.| .. | Dec. |Santa Fe and Present Name. ‘Closng 
| £ Qu of Buco Arve etn.) hams | fons Je @ uly duvensiand, © | 0 [787 Bowes iy |, [amount Pion 
| ® \Gtew of Chrictchurch (NZ). (109R|107 90 | ennerenc! eo. wi) sees | ort. n 8. 
$ Sis of Dunedin, Debs... 1985126 6 11385000 Ja, & July Doin, 191634 $ (133 14 Ja Jy, ii | Dec. |'Do" weaick. | “SH seh seo] Broce & Merthyr A 4 Lo 13 
NRO RES | : i a. uick- ‘ n & MerthyrA....4/ 
1 $ | Heat iio 12 | $8800 Je. & July Sth-Australia, || | | rtilver Mort. 6 |102, 4.) _ 407,878 Do Bis 4 104 7 
| § [Gity of Hobart Town Gia. "--l1es0)110 21 | go4.100\50, & July| Do toul-té’:. 6 |115 36 | Jne Dee) =. | sitar Swedish 18764 sa Oe a eee latent cage "4 te ae 
§ (bo Waterworks "7" |yg9gi110 12 | 7 2yer000)9® & July | Do 1880-1920. 6 |105 20 ApLoet| ©, | "den: | Dol -4 {104 6] 904,704 Eastern & Midiands.... 44) .. .. 
: (city. of Melbourne _.”-””’*’"!t907/108 7,776, yre.roojye. & July Do 1894-1916.. 4/102 5 | A Geel «i 4 | *July. Turkish, 1854, 644,440 East Lond., 2nd chg. A 4 118 20 
a de wo neneeee{ 087/111 13 RE Reuss sails 4 los i ApLOct! 1. |Suspa Herp. Brite § 43 oh ba $34'904 Do ot ee | 3 30 
- toeees » 99%, DO SIG COAPEC ....++ 
i I . | Apl. Oct .orD. peiay, f. 172,920 o Guaranteed ...... 
& Cit To Sterling. .../1903/107 9 | 6,982,600 Apr.& Oct.| Do Inscribed ApLOct, 4 |P.orD.| D De Do Guaranteed 3} 108 1 
Bh Oe oe 1916-36...... 4 108% 9} Bey ‘Trib, 6 |1018 24] 260,000] Do Whitech. Extu.Gd. 24) 74 8 
3 | 100,000’ May& Nov. Straits Setts. 44107 9 | Mar8ep. i Feb Prionity 6 90 | 1,549,457 Furness .............0++ 4 127 29 
102,500 Ja, & July |Tasmnia. 1895 6 \100 12 | MarSep 2¢ |. 1858 .| 28 30 | 2,874,437 Glasgow & 8.,West. ....4 127 9 
; 1465 Je & July Do 1898-1001.. 6 |107 28 | MarBep|.. | .. | DoGen. Devt 12,144,008 Great Eastern.........- 2 4 jie 3 
be 1,946,650/Ja. & July) Do 1908. ..... Registered. ..| 14 16 | 8,764,444 Great Northern........ i 
: aba Providence Cou is ts 106 9 eager Ja. 6 Ba eae leon ; 106 H ee oe eo ee) Loulsne, er tty 596, ss Western ........ ri = 4 
6 (City of Quebec Co’ insolidated., 1892}103 & cee pent Do ntrs 4/102 4 | ApLOect Do mped .. 029,830) DO ....-eeeeesererees 
F wed ld Mass)'086 | .. .. | 2,088,745) Do ........c00..0ceee 5 |158 61 
4 Do of Web 200 Sven tddedl ° 000\Ja. & July Victoria, 1891 6 /103 & ay Nv, .. - Do. okieva loos 6 106 8 11'202'296 Lancashire & Yorks.... 4 1130 
ee alia peme 2,107,000\Ja. & July} Do 1894... . 106 8 | Ja Jly.|.. | 22 | Do.....190065 |113 16] '672,100,London & Blackwall .. 43,135 7 
$ Maye, OTS annem oenne ge onal 500,000). & J ; Do 1899-1901.. 4/106 7 | Ja. Jly.|.. | 22 | Dowl..:! 1889 5 |98 102 | 1,306,239' London, Brighton, &. 4 (129 31 
City of Rosario Ster. Bonds 5,000,000\Ja. & July} Do 1904. . 111 13 | Ja. Jiy.|.. | <2 | Do...... 1891 6 |101 4| 4,575,922| Do Perpetual ........ 4) 144 46 
€ \City of South Melbourne ateieie Suk, yy * 10 12 | da ay. i | i pe... 6 [008 6 | 6,613,508 Lame at., &c., Arb. 4 138 40 
6 \City of Bydney ............. : "Apr: & Do Lns 1882-3 4 (106410; . an. Uruguay Un 969,674) Do B.........-++0++0 2% 
4 | Do Debentures = -<0.000...: 6,088: ToplApr& Oct| Do teas oaks orto . | | Bsa 73 4 | 1,221,362 Do 1870-83 -........- 4 126 § 
6 |City of Toronto, Bter. ........ | arSep 0 Str.Loan 6 | 85 6 | 27,369,209 Lond. & N.-West. .... 
6 aterwork Debiire emai eee hoe Re Westn. Aust.. 44/109 11 | Fb. Aug! Purichase |Venezuela N, 1,000,000 Lond. & 8.-Weat. A.... 4/131 : 
¢ | Do Sterling Cons. Deb. . Saanite Rouni be ites Con. Debt... | 50 2} 6,703,946, Do do B .........- 4 i181 3 
6 Do Gen. Co: n. Deb. Bae TET Ye BR me 8 OE otochne drawings are yearly in ‘the ca case se of 1,124,983) cevecesccsdeseveve 6 8 
: cae Starilug Bonds Honds Saamiaes STOCKS, BONDS, &e, | *0cks to, which asterisks are prefixed. In - $33:228 London, Tlibury, Be. -- 44185 
i ad . ,& be 
4 Tot Improvement Loan ....|1929|123 (Coupons payable in London.} ings half-yearly. wy aaeres: to er 4 its 
: city of Winnipeg Seong bed ioorlii8 20 | Divie [seg | Next FOREIGN 21, et 
e 
; $ | Be iv Kiem Ke gia: 13 | dends [29|Draw-| Name. {Closng Con —, BONDS, &c. "4 us 17 
& \areymth (N-Z.) Har. Ba Gia jigesitoa. ¢ | ‘Duee jam | ine POT lil ee eee _ 
. Upton (NZ. nat Loan Agselile if Divi- | Foo 8 ET 129 31 
e r 1S : 
§,|_ Do Tramways coves (1914)110 12 | Ja. Jly. Dec, Argentine,’6s ... | Gends |46 Se) Mame, ee 
$ Ranier Harbot Boar arb Board ligosive iol: | IneDecl 2” | Wer. | Domi tena chai ‘3 |———-\an Les ist 3 
ew mou ne ov. "816 [101 a 
$ Bee ee Se To ~ StH \ : Jan. poise Lean ¢ 2s - % | % 1S 
Coupon Bonds.... ’. 1884 ....5 | ‘2 4 
$ /0 b. Board Reg...) -- ok 3 | Ja. dy.) .. Dee. | Doisee 2°28 | oa 4 | Jam dulylabe! * ; (ARS verte g io ashe 
¢| Do 0 (Bester egg: -++++(1919102 @ | Ja. Jly.) .. | Dec. RoW Oens, By. May Nov.\n’ne| . 18706 70 2 +99 31 
7 | Do nnletpa 06 rp. Water |1907\117 17 Ext. Gov. Ba.5| 04 6 | Ape. Octlwne| °. | porwkay 3 6 me bo 
\ eee eeeresereseee 1910/1 Do and Issues : be oe Nov. oe és Belgian isi. 3 93 5 es 





FOREIGN STOCKS, &c.—Con. 
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September 28, 1889. ] THE  ECONOMISI = 
ry, g 
., RAILWAYS. ' : I va 
' RAIL 
Se Saaiets fi GuananrseD SHARES AND Stocks WAYS. ry 
British Possessions. ett RAILWAYS. 
Amount. Name. lps Present ECAR, PPOSES.— Om 
vA é Prices, |Amoun 
x. 2,141,104 Caledonian Cons.Gtd... 4 127 | * ‘lees 
"4 19 1.327.333 Forth Bridge ... 29 | 1,330,000 
- Fee Terenas Cone. G6... 124 26 ,000 Atlantic & Nth.-Westn % “ 
ai set FO ness eoWest, Gia. 4 liar 29 | Sab Ged. Ist Mt. Bonds 1,360,000 DoChi % \Red 
Ht Beyete cate | Se a rps yet [ee aaeale iat 
” 6 31044,490 Gt Nort: weee & [195 27 at Bonds, 2n 8. 6$/132 34 sconsin and 
mc asad put oat Northern Born Gia: § i283 | 0 ia Ounade Central ist Mt. § jor 0, | Soanon DoTermml, Meg |i914}108.# 
Jee ibis booming GUL. ¢ is | Samir09 Be Rope | Feud | Seen] Duration 
. ’ orks. .. 4 (126 28 | *08%700, Do -. B13 18 ¥. 1st Mort. .. 
sel an 7 128 28 | "760,000, Do Algoma ‘Branch, | Rpt ng fer °6 |hoos tI at 
ene! 45 7 1,966,860 London Brighton, & goma Branch 8,000,000! Chic, St Lou. & 1905'117 21 
edi Rs Consolidated Gus arntd 5 155 87 166,000 Domerene one verses 6 {100 1 Siost.ooo|cina. Week & Balt, 
15,100, 408 London aN. ‘W. Gud 155 7 | 116,000) Do Perp Orig: Stock... | 82 82 | 3,040,000 pist Mortgage .« 4)/1931 ; 
4,000,083 Man., Shef., & Lin Gta. : 126 28 1ss'0ee Emu Bay & Mt. Dlschott 137 42 | 5,000,000) Del. & i tg 6/1981} + .. 
ocxs, Ist reference opi 43/136 38 2201000 Gd 1 ag ve Des 44103 5 P enna. Divisi 7 
' ama nen... 226, Geo 1,000,000 on? |1917|142 
Te 350,000 Met. Tiutriet Midland gies “BieTon Do Ou ray Non 3,000,000 Do Mort wm " ro ay 16 
\Ctomg papi an ut Charge wea 7. ‘ iid ae Do is Pret. Beak 4 79499 eer 000 Den.&R-G.1Con. Mt. ‘ 196) SL 3h 
Prices, sav. 12 Midland Con. Pe i 7 168055) y REEF pies 3,097, Do Con. 8. 6 |1918)115 20 
Be oe sri. Do, Guarantees BE.Ch. 6 lise 38 1168,065, Do Srd do... “| 34 o4g | sose’oun Galvst eHonrie toe. |1910\107 @ 
> 4a, se4 Fee eee ee eae 4 a3 26 | £1270.576) |< poy nC roti peer oe aa gs 
ei Seerileet ne Gone tia | SHR Ba whe ft S| su gee ae Oe 
H  1.060,000 55 67 | “"739'400, .W. 
so itis sige Be Wet Hatlepoo!,..” lee 38 oes) Besar far dl Boge Do More, Bonds.: 3 Med 2 
iI orth Stafford., £ pa. 5 | 30 14 640,000. Manit’ba&N..1 pe BE pen MBS Bae wy ® aN ocali0s “5 
ons 114 1g oforcoai. Ort re Fer GO pa | 31-32 | 100,000 Melb.&H. NW iMt- 1033 6112 13 | Lase'oool Go snd Monee Mé. 1 |1o0sli2T 32 
Ts 300| Do Consolidated Gta. 4) 12 44 ee iL tte beatae 6 450,000) | Do 2nd Mo 8 eee cet eee 
nd | 60 9 asin 1,142,300! D of Can, Btr. 1st Mt. & |1i0 i2 | s'900°000 Lehigh Vall.Con. Mt. 6 {1 106 10 | 100,000} 10; Do 
et 5 PREFERENCE SHARES AND SToc 116, soo Mntrl & Cha ghey . 6 \109 11 | SaaS Long Isld. Gid. Bds. 5 1931 ie 20 100,000) 100 Bo Tusamay Hatesn a 
5} tor 8 DIvipENDS CONTINGENT ON TH ae WITH 118'800 Montreal & Bo “el 2 5 |206 8 | 1,960,000 ouis. & Nash. Bds. 6 |1930)117 19 36,000 10,B. Ayres & Vs al. Bey isan 
B F183 6 : OF RACH SEPARATE Yean. — Ser‘onel Nwfndid. Se Led t. 6 . S be 5,000,000 De. en ie Senae sx! 11 | 2,974,920)100 R~ ¢ le. 7 2 vet. a: Bf 9 
+ L6ORS03 ——__—__— Reha ew Bru nds, A J +a 
hs! 375 3,579,035|Caledonian, Pre % | 20,000 New Zea., Mid. Le ope» 1 nee py, Ort. & M. Div.e 19901120 23 700;000|200 mh Argvatine Le g TH )'76 8 
om 1384 4 So" a p= gates 23 95 | 002400.N, of Canada Ist Mort. 6 \108 10 Lene ee Bo eeeAdsetD as: ¢ |tnsi|kce. T ¥00,000/100| | Do 6% Debenture Sti.|1§ ot 
rd: |to6 § 1,630,800] Do ed gmenransone 4 [122 26 106,500, Do tat North. ExePrisiie sje ot Bo Gold Bnd 1631)1¢0.'T | 620000 100 oa aris a a 
1163. § 953,065] Do 1884... .sc.cseee 4 et os 400,000 Ont. Debenture Stock. . 4 | 99101 town Gold Bonds.. 6 |1924, ae 20\ond. die. b, Sth. ..|143 14 
tS 165% 53 ayn Do convertible ...... 4 1125 3 3,432,191 pg Stk. 6 |130 32 Pyar Min&StLou. Gid. Bds.6 |1921 ee nto) Heo Sopk d'Eu, etd. -.| 14 15 
i * 240,000 Sore rnand Midland’. 6 | 22 25 s76.000 uebee Grist ines cine ’s wile % es am 2 60 orl oe a Soren be © Gent. (L.), Met hen 
..| 24 1,300,750] Furness, Con. Pref. ae os ip gg asthe \tM bee | hae SaulteSt Marie % |. 15,447) 20\Do Finca tates 5s @ 
ia 704 of 350,000) Do Pref. Stock A. "ie a tis 20 | 200,000 ete ainelaele GAC Ist Mt Gd. Bds 6 ta o4h i | 126, 776) 18 Bonne therceia ttt 3490 
us. 154 6 1802150 Glasgow & B.-West. .... 4 |:24 26 | $50,000 Tas. i nat Debs 4! 96h t ee Miet Mt. Gold Bas. oY ee) sole peered ree’. 
ns, /129 31 sis. Mode No. - cube 4 1122 25 243,350) Do a © Deb. - 964 7) }14,877,000 whee Gold Bds. 5 |1934) 85 90 133, ,000| 20/Dutch Rhenish.......... 1 
| 6 265,000 — Hed Con. Pref. 4 124 26 272,650 Temisconata ist Mt Db. by 18 23 | 3,000,000 ee ee See 7 |2008) 97 90 Seotone! lioo t Argentine, L., & 7% oT 99 
} a 00,000} Do mptn Stk., 86 4 123 25 719,000 TorontoGrey,& Bruce, Ri 96 98 | 1,000,000 New Ori irm,1stMt, 6 1907) 96 8 25,009 1 Do 6% Debenture Btk.|118 18 
: a yy “on ‘21 D eats Fare Se 4 \122 24 ao Can. Bter Bas. 1stM ra ‘y eans & Gulf | yao v0 Gt. Stn. ‘of Spain ay; T 
‘lee TS BU aaa 4A | emer EES yn oe rte Oe hl ow | ata pte ect eS 
| 1,149,160} Do 1888...........2., \123 25 Gan. Bas. ist Mt. 16,890,000) N.Y.,L 37 | 148,600 hentens the, |128 25 
| 19 11,819, 1888... 2.0. s see hy pene 108,877 Well 7 \102 4 ake Erie, & W. 600/100) | Do 6% Exte 
ity ita gt Nortnen, Pern Bt 4 188 # | anon 3 pel EN tna pine te | al Oban ee 
a cat Cwatt | Rl win & aoe Pr te mg, lamin m | SE eager a 
* 123 25 44, ’ 107 , 
“i cnet 129 i804 pg ie 4 |123 25 199,009 Do ere paid... 4} 5h mien uy. Po SOniorMt. 7 (1905, 36 | a2 iene deter ti, }102 6 
a: Glogs 1B a GiGi Pia 8 1 baer «|g btn nace ty | aati aoa ia 
et 6,329,974|J.ond., Chat. solidated 5 |153 55 008 000|NostalkkW Gen Mt.” 15\ 2h 3b rereten xxican, Limited |." *°"} 50 62 
=a 8 ah ey oy gm ne iigiag| _ AMERICAN SHARES AND Bons 5,000,000 tno Norfolk West. Se oe aaaeas' [Tete oan oles es 
whe "Shar Laon & 8 Wenera” 4 138 32 SEE pee per 3 wea ais 16: {7399 | Bog Pern. Beh ii 
132 4 me ndon & a Western.. 4 |125 27 | Present S wis 0 Adjustmt. Bas. 7 \1924 115 ,500 100} Do 2nd Mortgage [tse 8 
j 1a, ; poy 4. W., meat segesene 123 % Awount. Name. ls § \Clomg 20, 000,000, Neh. Pacifis — 6 \1921 117 ” ‘sees oat anne Urecet ote |e, 4 
Si _ 3 bos 000 a Sh ~s Lt. Pr ref. ‘ 122 24 ee aa "7 8,000,000 x. Mortgage .. 6 1933 113 6 enn) ae 20| Minas ee Btock, ..|108, 10 
Y9s0'000| Do 178 yeni pipes 5 144 6) ok. 8 rolal f- SH le $624,000 Ontos Bie tstGhe. e.. 6 937 107 ° ane Namur & Liege ; a. 2 20h 7h 
MEFE 2... ever seerees 6 \144 4 a \ iol 
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Provincial quotations of Sept. 26. 
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Continued from page 1253 
NITRATE S0DA.—The Liverpool report quoted a large cargo due 
at 1s 44d for the U.K. or the Continent. Spot prices remain 


steady. 

muiaLac.—There bas been a firmer market, with some revival ot 
speculation. The latest sales include 3,000 cases, for delivery, TN 
second orange : October, 73s 6d to 74s ; November, 75s ; December, 
76s. AC t, November, 62s 6d to 63s. These are higher rates. 
Several sales made on the spot. The next monthly return is 
expected to show a further reduction in the stock, and the supplies 
from Calcutta are still moderate. 290 cases, by auction, on Tuesday 
sold at 84s to 86s per cwt for bronze. 

INDIGO.—There are now 7,170 chests declared for public sale on 
the 14th proximo, two-thirds of that quantity being Kurpah. Small 
transactions are reported by private contract. Crop estimates, 
135,000 to 138,000 maunds, : 

OTHER DRYSALTERY GOODS.—At auction, 667 bags Bengal turmeric 
were bought in. 100 cases China galls have sold at 61s, c.f. and i, 
Octaber- Movember shipment, per steamer. There has been a 
more active demand for gambier, to arrive. November-December 
shipments sold at 27s 6d to 27s 9d; September-October, 28s 44d to 
28s 6d ; August, 30s to 30s 6d. Sales for the week, about 400 tons. 

DRUGS,—Aloes not much doing. Balsam peru also very quiet. 
Bark, in public sale last Tuesday, ay small quantity was offered, 
which sold at steady prices. Camphor rather dearer. Castor-oil 
has further advanced, also oil of cassia and Hotchkiss peppermint. 
Musk and rhubarb quiet. Gum arabic, East Indian descriptions 
mostly lower. Opium more doing. 

CHEMICALS are generally steady, but without animation. Acid, 
tartaric, sells slowly. Citric sold at 1s 3}d. Bleaching powder in 
fair demand. Iodine maintains the late advance. Potash, chlorate, 
48d. Prussiate, English firm at the quotation. Bi-chromate, 4d. 
Quinine, better sales of German, November-December at 1s 33d to 
ls 2d. There is still a good deal in stock held by speculators. 
Sodas firm, and crystals in demand. Sulphate ammonia stationary. 
Sulphate copper easier, but since recovered. 

INDIA-RUBBER.—Para maintains the quoted prices which have 
been paid. 

METALS.—Prices of imported copper and tin have not fluctuated 
to any extent this week, the markets being free from excitement. 
Sales of the former are very moderate latterly at £42 15s to £43 
cash, G.M.B. Three months sold £41 15s. No change in English. 
Straits tin has ranged from £90 15s to £90 5s. Yesterday sales of 
some extent at the latter price down to £89 12s 6d. Two months, 
£90 5s to £90 7s 6d. usiness in Australian at £91 5s cash. 
20,000 slabs Banca, by auction, in Holland, on Wednesday sold 
at an average of 55% guilders, equal to about £92 5s per ton. 
The imports here are of fair extent. Spanish lead is easier, and 
spelter has declined, October, £21 2s 6d to £21 5s, ex ship. The 
importers’ price of quicksilver remains at £9 15s, but a much lower 
price accepted in the open market. The iron trade is in a healthy 





| 27s. 


and improving condition. According to the latest (j 

the stock of iron in store was 1,009,039 tons, or 

with that in 1888 at sametime. A large business 

at ls 6d to 2s advance, the highest rates being reached to-day, 
Straits Tin. 


Copper g.m.b. Scotch Pig-iron 
BOGRY . .c.seseereroee £89 15/ £90 ... ee ibe ...4086d 4900 bee 
Last year,samedate £103 15s £104 £102_—Oti.. £19 


LINSEED.—Some advance was paid for Calcutta in the early part 
of the week, with a firmer market. The tone is again quiet, and 
liberal supplies coming forward. Calcutta, 43s 6d ; to arrive, 43s 9d 
to 44s, according to position. New crop, spring and summer ship- 
ment, 39s 9d to 40s. In Hull, Bombay, owing to recent heavy im- 
ports, sold at 43s to 43s 3d. . The latter price paid for Calcutta on 
passage. For La Plata, per sailer, 42s, the nearest value, 

OILS.—Seed oils have varied in price slightly during the week 
English brown rape for immediate delivery remains steady at £30, 
with a limited supply ; next three months, £29 5s. Linseed uiet; 
On the spot, £21 10s to £21 12s 6d; forward, £21 to £21 5s, 
January to April, £20 17s 6d. Hull lower, £207s 6d to £20 10s, 
without casks. Shipments from the latter port keep large, and 
slightly exceed those of the previous year. Palm is quoted £26 for 
Lagos. No alteration to report in cocoa-nut, on the spot, or for 
delivery, and the market is rather quiet. Olive firmer. Mogadore 
advanced to £34 10s, other kinds £36 pertun. Fish oils, including 
sperm, are unchanged. 

PETROLEUM OIL remains quiet, and is easier; owing to the decline 
in America. American, 5gd to 57d; next three months, 53d to 6d, 
Russian rather less. Delivery since January Ist, 569,072 barrels, 
against 519,739 in 1888. 

SPIRITS TURPENTINE.—Prices keep high. American 35s ; October- 
December, 35s 3d to 35s 6d ; first four months, 35s 9d to 36s. 


POSTSCRIPT Friday Evening. 

SUGAR.—Crystallised West India is quiet, and 2,288 bags, by 
auction, about half sold, up to 23s 9d for tine Demerara of the new 
crop. 900 bags Surinam sold at 20s 9d to 2Is for crystallised, 
being 9d lower. 499 bags Egyptian crystals were bought in above 
the value. 2,287 bags grainy Madras bought in: white, 2ls; 
yellow, 17s 6d to 18s 6d. 499 bags Egyptian syrups out. 

COFFEE firm. 2,388 bags foreign chiefly sold at full prices. 
Guatimala, low to fine ordinary foxy, 86s 6d to 90s 6d; grey, 91s 
to 94s ; La Guayra, mixed, 87s to 89s 6d. New Granada, 93s 6d 
to 100s ; ordinary to low middling grey, 85s 6d to 93s. 1,169 bags 
Brazil withdrawn. 

RICE.—No business done. 

PEPPER.—Sales have been very dull. 

SHELLAC.—A bout 700 cases soid at previous quotations. 

TALLOW, —A dull market, and 800 casks Australian, by auction, 
to-day, rather more than one-fourth part sold, at 3d to 6d decline, 
About half of 335 casks Falkland Island found buyers at 23s to 
Home-melted tallow is 9d lower. 
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Snsurance Companies. 
[MPERIAL FIRE INSURANCE | 








Established by Royal Charter, a.p. 1720. 
Nu. 7 Royal Exchange, and 43a Pall Mall. 
Marine, Fire, and Life Assurances have been granted 


pk UDENTIAL ASSURANCE 
COMPANY (Limited), 
HOLBORN BARS, LONDON, E.O, 


Founpsp 1848. 


INVESTED FUNDS — ..se.s+.s0.... £10,000,000 
CLAIMS PAID ...... ccc. . £12,000,000 


from the 29th inst. 





_ September, 1889, 


THE STANDARD LIFE ASSURANCE CO. 


Established 1825. 
Constituted by Special Acts of Parliament. 
THE ACCUMULATED FUNDS amount to 7 Millions, 


for Two Years’ Bonus in 1890. 
EDINBURGH : 3 and 5 George street (Head Office). 
LoxpDon: 83 King William street, E.C., and 3 Pall Mall 


aye by hoyal Charter and Acts of Parliament.— 
‘ire’ Department. — POLICIES 
MICHAELMAS should be RENEWED within 15 days 


Branches, and at the Head 
London—61 Threadneedle street, E.C.; West End 
Office, 8 Waterloo place, 8.W. 


AT HOME AND ABROAD. 
ACCIDENTS OF ALL KINDS 
NSURED AGAINST BY THE 





COMPANY. Established 1803. | increasing yearly. RAILWAY PASSENGERS’ ASSURANCE 
1 Old Broad street, E.C., and 22 Pall Mall, 8.W. | THE NEW BUSINESS since 1865 has exceeded COMPANY, 
Subscribed Capital, £1,200,000; Paid-up, £300,009. | £1,000,000 per annum, sums assured, a result main- 64 CORNHILL, LONDON. 
Total Invested Funds over £1,600,000. tained uninterruptedly for so long a period by no 
SE. COSENS SMITH. Gouwwel Manager. | _ other British office. Hon. EVELYN ASHLEY » we Chairman, 
0 N D O N A ~ S U R A N C E THE BONUSES DECLARED at last valuation in 1885 aniaennitinets eae 
L = amounted to £930,000. ANNUAL IncomE, £248,000. 
CORPORATION. Policies effected before 15th November next will rank . 


Compensation already paid, 22,600,000. 
Moderate Premiums—Favourable Conditions— 
New Concessions. 


ove Corporation for more than a century anda, ...§  _—=—-—_—_—_—_— East, S.W. Prompt and Liberal Settle:nent of Claims 

3 ‘Try ANT) IER. West-End Office: 8 Granp Horst Buiwpines, W.O. 

Funds in hand exceed £3,500,000. NORTH BRITISH AND MER-| gpad orrice :— 0s CORNHILL, LONDON, E. 
CANTILE INSURANCE COMPANY.—Incor- WILLIAM J. VIAN, Secretary. 








falling due at MADE WITH BOILING WATER. 


Receipts may be had at the various Agencies and E P } S 5 S 
Office, 





NORTHERN “ASSURANCE 
COMPANY. Established 1836. 
LonDon : 1 Moorgate st. E.C. ABERDEEN: 1 Union ter. 


ACCIDENTS OF ALL KINDS— 


EMPLOYERS’ LIABILITY ASSURANCE COR- 


84 and 85 King William street, London, E.C. 
RANTEES OF FIDELITY. 


GRATEFUL—COMFORTING. 


COCOA 





INCOME AND FUNDS (1888). int 
WenPruietth wus. aa reg ee sy monn 
—_ Premiais ......cccccvces soccveescee 908,000, GUA 

eee 'hCUTUCUN 

_ Accumulated Funds......... £3,581,000._ | (;UARDIAN 





“YORKSHIRE FIRE AND LIFE 


INSURANCE CO,—Established 1824. 

















FIRE AND LIFE 

OFFICE. 

Head Office—11 Lombard street, London, E.C. 
Law Courts Branch—21 Fleet street, E.C. 





Agents, on or before the 14th day of October. 


MADE WITH BOILING MILK. 








Heap Orrick—St Helen's square, York. Established 1821. Subscribed Capi Children’s......... 18 $d per doz. 
Lonpon Orrics—No, 82 Old Broad stréet, E.C. DIRECTORS. oer itgacaans CAMBRI pour planeta rw se 
Capital. £500,060. Cuammax—JOHN B. MARTIN, Esa. Gentlemen's....,. _* 
, Accumulated Fund... 901,277. Derury-CuairMas—HENRY JOHN NORMAN, Esq. POCKET HgMSTITCHED : pon 
Annual Income............ 162,824, Henry Bon t,Esq. | John Hunter, Esq. Ladies’. . 2s — per dos, 
J. A. CUNNINGHAME, William Hill Dawson, Esq. | George Lake, Esq. Gent's ... 48 11 ” 
Secretary andGeneral Manager. | Charles F. Devas, Esq. Rt Hon. G. J. Shaw-Le- H A N D K E R C H I E F S 
NORWICH UNION Granville F. R: Farquhar, |  fevre, MP. ; 
FIRE INSURANCE SOCIETY. | James Goodson, ca, * | David Powell, Bes Samples and Price Lists, post free. Ht 
* AT ABLIB 1o4. ° - Hamilton, le A Pre % . 
HEAD OFFICE—Norwicu—Surrey street. Thomson Hankey, Esq. John G7 Talbot, Raq. ALP. ROBINSON & CLEAVER, BELF. 1 SH 
LONDON OFFICES 60 Fleet steeet, M. Harvey, Esq. | Henry Vigne, Esq. D UNVILLES OLD IR 
I and ACTUARY AND Secrerary—T. G. 0. Browne. WHISKY is recommended by the Medical 
18 Royal Exchange, EC. MANAGER OF Fine DerartMeNt—A. J. Relton. Profession in preference to French Rian 
£ hol stock Whisky in the 
See TOE cere 250,000,000 et ar pe poonet paid up and invested 1,000,000 senened Go Medal at pit Exhibition at which 
i Agents wented bap gee se ape lh Applica. wc 5 Ananel eeeme over ocr : 50,000 9 cab expeeon: ir oaotat —phg on teation 10 
ndon — cies which expire at Michaelmas | DUNVILLE and CO. (Limited), Ro ‘ 
Offices. Cc. E. BI Secreta an . ( )» 
Norwich September 29, 1889. — ry. | should be RENEWED at the Head Office, or with the | leries, Belfast, or at their London thoes, 4 Beaufort 





buildings, Strand, W.C 





Robinson & Cleaver’s Irish 
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; Publications. | 


—_— 





SECOND EDITION. Crown 8vo. Price 2s 6d. 
A PRACTICAL PLAN 
FOR ASSIMILATING THE 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHROT. 


«*s This little book has been long out of print, and 
is republished in view of the Monetary Congress held 
this year in Paris. 


London: Longmans, Green, and Co. 





NEW BOOK BY H. DUNNING MACLEOD. 
In Two Vols., Vol. I. just ready, Svo, price 7s 6d 
(Vol. II. in the Press). 


THEORY OF CREDIT. 


HENRY DUNNING MACLEOD, M.A., 
Of Trinity College, Cambridge, and the Inner Temple, 
Barrister-at-Law. 

Selected by the Royal Commissioners for the Digest 
of the Law to prepare the Digest of the Law of Bills, 
Notes, &c. 


London: Longmans, Green, and Co. 





Price 58. 
LETTERS TO A PATIENT 


CONSUMPTION, 


and its 
Cure by the Hypophosphites. 
By JOHN FRANCIS CHURCHILL, M.D. 
DAVID STOTT, 370 Oxford street, London, W. 


ROURNES HANDY ASSURANCE 


MANUAL FOR 1889-90, 
Just Published. 198 Pages. Post Free, 1s 2d. 

Press Notices.—‘ A vast improvement on its 
predecessors, and they were good enough.” ‘‘ No 
one engaged in insurance can afford to be without it.” 

Liverpool: William Bourne, F.S.S., 12 Lord street. 
London: W. Bourne, 4 Stone buildings, Lincoln’s Inn, 

and 26 Paternoster row, E.C 








Now Ready, 22nd Annual Number. Price 31s 6d. 


Poor's MANUAL OF THE RAIL- 


ROADS OF THE UNITED STATES FOR 1889. 
Showing their route and mileage ; Stocks, Bonds, 
Debts, Cost traffic, Earnings, Expenses and Dividends ; 
their Organizations, Directors, Officers, &c. 
London: EFFINGHAM WILSON and CO., Royal 
Exchange. 


MACMILLAN’S MAGAZINE. 


No. 360, FOR OCTOBER, Price 1s. 
Co; 


INTENTS. 

1. Marooned, By W. Clark Russell. Chapters 
XXXIV.—XXXVII. (Concluded). 

2, Verdi's “ Otello.’’ 

3. Archibald Prentice. By R. Dunlop. 

4, A Scholastic Island. By J. Theodore Bent. 

5. English Birds of Prey. 

6. Kirsteen. By Mrs. Oliphant. Chapters VII.—IX. 

7. Canada and the Jesuits. By Goldwin Smith. 

Macmillan and Co., London. 





BIMETALLISM. 


PAMPHLETS BY 
M. HENRI CERNUSCHI., 
One Shilling Each. 


M. Michael Chevalier et le Bimetallisme. 
Silver Vindicated, 





Monetary Diplomacy. 

Bimetallism in England and Abroad. 
Bimetallism at 154: a Necessity. 
The Monetary Conference. 

The Great Metallic Powers 

Anatomy of Money. 

The Bimetallic Par. 


The Bland Bill. 


P. 8. King and Son, 5 King street, Westminster, 8.W. 








FOR SALE.—23 BOUND 


Volumes of the Economist, for the Years 1852-8, 








‘1855-7, 1860-77, in condition.— A W., 61 
Allerton-road, Lordakip park, N. i wl 


— < 


THE ROYAL BANK OF 
SCOTLAND : 


Lonvoy Orvice—Bishopeg: 
Notice is hereby ven,thet Weare otis 
allowed on D ITS at this Office will be THREE 


AND A-HALP PER CENT, 
until olen per annum from this date 


26th September, 1889. 


[THE LONDON JOINT STOCK 


BANK (Limited) 
Notice is hereby given, that the RATE of INTEREST 
allowed at the H Office and Branches of this Bank 
on DEPOSITS, subject to seven days’ notice of with- 
drawal, is this day ADVANCED to THREE AND 
A-HALF ain Oe uaa 

fe A WAY, General Manager. 
5 Prince’s street, Mansion House, bei 
26th September, 1889, 


J. T. HORLEY, Manager. 














[HE NATIONAL BANK OF 


SCOTLAND (Limited). 

Incorporated by Royal Charter and Act of Parliament. 
Loxpon OrFick—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS with the National Bank of 
Scotland (Limited) at this Office will be THREE AND 
— PER CENT. from this date until further 

notice. 
JAMES ROBERTSON, Manager in London. 
26th September, 1889, 





[UNION BANK OF LONDON 


(Limited). 
Notice is hereby given, that the RATE of INTEREST 
on all DEPOSITS with this Bank repayable on seven 
days’ notice (except those held at lower rates b special 
arrangement) will be THREE AND A-HALF PER 


THE UNION DISCOUNT 


wot Fa on 00,909, - 
otice here’ ven, that the 
INTEREST allow g money on DEPOSIT are 
THIS DAY RAISED as follows:— 
At call to THREE AND A-HALF PER CENT. 

At seven and fourteen days’ notice to THREE AND 
THREE-QUARTERS PER CENT. 
go + ea genera =— de a 

P » Teceives mo on it at rates 
advertised from time to Prange A the a daily 
papers, and grants loans on approved negotiable 


securi 
CHRISTOPHER R. NUGENT, Manager . 


BRITISH LINEN COMPANY 
BANK.—LONDON OFFICE. 

Notice is herety given, thes the RATE of INTEREST 
allowed on D IT ACCOUNTS at this Office will 
be THREE AND A-HALF PER CENT. until further 
notice. ANDREW KINGSM Manager. 
No. 41 Lombard street, London, E.C 
26th September, 1889. 


[THE COMMERCIAL BANK OF 
SCOTLAN 


D (Limited).—-LONDON OFFICE. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be THREE 
AND A-HALF PER CENT. until further notice by 


advertisement. DA " 
: MACBEAN ROSS, Manager, 

No. 62 Lombard street, London, E.C., 

26th September, 1889. 














THE UNION BANK OF 





CENT. from this date until further notice, which will 
be given by advertisement only. 


G. A. TUCKER, Town Manager. 
26th September, 1889, 





NATION AL DISCOUNT COM- 
PANY (Limited), 
Subscribed Capital 
RS 
Reserve Fund ........ , 
Notice is hereby given, that the RATES of 
INTEREST allowed for DEPOSITS are RAISED as 
follows, viz., to: 
THREE AND A-HALF PER CENT. per annum at 


eall. 
THREE AND THREE-QUARTERS PER CENT. at 
seven and fourteen days’ notice. 
WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
No. 35 Cornhill, E.C,., September 26th, 1889. 


£4,233,325 
846,665 








LONDON AND WESTMINSTER 
BANK (Limited). 


) 

Notice is hereby given, that the RATE of INTEREST 
allowed to DEPOSITORS in this Bank, is this day 
RAISED to the following rates, viz. :—On sums of 
£500 and upwards, at seven days’ notice, THREE 
AND A-HALF PER CENT. ; on sums of £500 and up- 
wards, at Call, THREE PER CENT. ; and on sums 
under £500, THREE PER CENT., until further notice. 

The Bank reserves to itself atall times the right to 
decline deposits. 


26th September, 1889. W. ASTLE, Manager. 





LONDON & SOUTH - WESTERN 
BANK (Limited). 
Hrap Orrice—168, 169, & 170 Fenchurch street, E.C. 
Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Metropolitan Branches 
of this Bank on DEPOSITS, repayable at seven days’ 
notice, is this day INCREASED to THREE AND 
A-HALF PER CENT. per annum. 
G. T. GOODINGE, 
WILLIAM HERBAGE, 
September 26th, 1889. 


Joint General 
Managers. 





THE ALLIANCE BANK 


(Limited). 

Notice is hereby given, that the RATE of INTEREST 

allowed by this Bank at the Head Office and Branches 

on DEPOSITS at seven days’ call will be THREE AND 

A-HALF PER CENT. per annum until further notice. 
R. 0. YEATS, General Manager. 


SCOTLAND 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS with the Union Bank of Scot- 
land (Limited), at this Office, will be THREE AND A- 
HALF PER CENT. per annum from this date until 


further notice. . 
J. A. FRADGLEY, Manager, 
London Office, 62 Cornhill, E.C., Sept. 26th, 1889. 





NATION AL PROVINCIAL BANK 
OF ENGLAND (Limited). 
Notice is hereby given, that the RATE of INTEREST 
allowed by this Bank at its Head Office, Bisho 
street, at St James’s, Marylebone, Isli n, Lincoln’s 
Inn, South Kensington, Mayfair, and St Martin’s-le- 
Grand Branches, is this day RAISED to THREE AND- 
A-HALF PER CENT. for moneys placed on deposit, 
at seven days’ bey eoemwecd 
one r, \ Joint General 
F. CHURCHWARD, 
W. FIDGEON, Managers. 
112 Bishopsgate street, London, 
26th September, 1889. 











Shipping. 


Australia, Tasmania, New Zealand. 
THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY 
calling at PLYMOUTH, GIBRALTAR, NAPLES, 
SUEZ, and COLOMBO. STEAMERS among the 
LARGEST and FASTEST afloat. High-class Cuisine, 
Electric Lighting, Hot and Cold Baths, Good Ven- 
tilation, and every comfort. 

MANAGERS : 
F. GREEN & CO. 
ANDERSON, ANDERSON, & CO. 
Fencuurcn Avenue, Lonpon, E.C, 
For freight or passage apply to the latter firm. 


P AND 0. MAIL STEAMERS 


FROM LONDON TO 

BOMBAY, GIBRALTAR, MALT 
BRINDISI, EGYPT, ADEN, 
MADRAS, vid BOMBAY. 

olga eae aes 
Cc ; 
AUSTRALIA, NEW ZEALAND & | Very alternate 
TASMANIA, ALEXANDRIA, & 
NAPLES. 








Every Week. 


Rerurn 


F lars ly at the Com: 's Offices, 
193 ‘Leadenhall strect, K.C, aud 25 Onoxapur strest, 





Bartholomew lane, E.C., 26th September, 1889. 


London, 8.W. 

















with Letterpress Deaéription, 





Edinburgh: ADAM and CHARLES BLACK. 








Imperial Folio, Half-Bound Morocco, Gilt Edges, Price £3 3s, 


BLACK’S 
GENERAL ATLAS OF THE WORLD, 


A SERIES OF FIFTY-SIX MAPS, 


and an Index of 68,000 Names. 
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Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000, 


Business in the United States respectfully solicited. 
Collections made and remitted for promptly, on 
favourable terms. 


Careful attention given to oo ee and sale 

of AMERICAN INVESTMENT RITIES, snd 

arrangements made for their custody if desired. 
Loxpon Bankers: The City Bank (Limited). 


STANDARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the re. Cape of Good 














Heap Orrics. 

10 Clement's lane, Lombard street amex ‘ae 
Subscribed Capital.............0.0+00 - 4,000,000 
Paid-up Capital .. 1,000,000 
Rewerve Fund .........cccccscecseesersereee 475,000 

This Bank grants Drafts on the omy towns 


in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

ts received for fixed periods on terms which 
may be known on application. 

J. CHUMLEY, London Manager. 
[HE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 

4 = aa sah street, London. 
Paid-up capital ... .........00s000.+. £1,600,000 
Reserve fund ......ce.sccesseessesceeens 800,000 
Reserve Liability of Proprietors 
under the Charter...............+.. 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
jon. PRIDEAUX SELBY, Secretary. 





cation. 
HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000, all paid-up. 
rve Fund, $4,400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Court or Directors He! Hgap Orrics 1x Hone 
ONG. 
Loxpon COMMITTEE. 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb ana Co.) 
David McLean, Esq., 31 Lombard street, E.C. 
A. H. Philpotts, Esq., Carshalton, Surrey. 
——_ received for- fixed periods at the under- 
no rates of interest :— 
3 months, 34 per cent. per annum. 
6 months, 4 per cent. per annum. 

1, 2, or 3 years, 44 ag cent. per annum. 
Interest payable half-yearly at June and 3ist 
December. 

THOMAS JACKSON, Manager. 
81 Lombard street, E.C., London, 30th August, 1889. 


[HE QUEENSLAND NATIONAL 
BANK, LIMITED. 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,600,000; Paid-up Capital, 
£800,000 ; Reserve Fund, £470,000 
HIBAD OFFICER..........000seese00 BRISBANE 
LONDON DIRECTORS. 

C. E. Barnett, Esq. (Director of Lloyds Bank Limited). 

E. 8. Dawes Esq. (Gray, Dawes, and Co.). 
Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 
Bangrne and Excnaner business conducted with 
Queensland and all the Australian Colonies, 
Deposits received for fixed periods, on terms which 
may be ascertained on application. 


T. L. MULLINS, Manager. 
No. 29 Lombard street, E.C. 


THE NATAL BANK 


(Established 1854. Incorporated by Charter, 1859. 
Bankers to the Government of Natal. 














Subscribed Capital............... £300,000 
Paid-up Capital .........ccccccssrsersorees 
Unpsid Capital, including Reserve 

Liability of Proprietors ............ 436,464 





Total Cue and Reserve ... £680,000 

Heap Orrics: PIETERMARITZBURG, NATAL. 

The London and Westminster Bank (Limited), 
Lothbury, London, as Agents for the Natal , are 
pre to issue L OF OREDIT on any of 
the following places in South Africa, and to transmit 
for collection Bills payable thereat— 

Ix Natal—Pietermaritzburg, Durban, Ladysmith 
Newcastle. In SourH AFRicaN Rervsiic(Transvaal 
Barberton, Heidelburg, Johannesburg, Pretoria, Smits- 
dorp. In Caps Corony—Kimberley. 

Telegraphic Transfers also made. 


THE NATIONAL BANK 


LIMI 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 18325. 


HEAD OFFIC E~—Epinsvncu. qT 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £680,000. 


TED. 





OF SCOTLAND, | 





LONDON OFFICE—37 Nicholas lane, Lompard street, E.c, 








CURRENT ACCOUNTS are k 
DEPOSITS at Interest are rece 


of 
I 

&c., received for customers. 

transacted. 


to usual custom. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued tree 

ENTS and SALES of all descriptions of Securities effected. DIVIDENDS 
At the London Office of the Bank every description of Banking Business connected wi: 






, ANNUITIES 
th Scotland ig 
JAMES ROBERTSON, Manager in London, 





[HE MERCANTILE BANK OF 
Authorised Capital-300,000 Shares of £5 
CBOD 2..reccerecsnversccrsreessecsczerees © seeeeeceecees ,000,000 
977,500 


977,500 
112,300 


rer eri ri 


Called up Capital 
Un RAR oc ccecnscsstsisoonrs 000 
Reserve Fund and Undivided Profits......... 
Hap Orrics—Melbourne, Victoria. 
Lonpon DIRECTORS. 
Sir G:aham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker (Manager). 
Fixed Deposits received at highest rates of interest. 
Drafts drawn, Telegraphic Transfers made, and all 


See eee eee eee eeeeesees 





—_ banking business transacted.—39 Lombard 
THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £100,000. 
London Branch, 18 King William street, E.C. 
Lonpon Boarp or DirgecTors. 

Sir Henry Barkly, K.C.B., &c. 

Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &o. 

Hon. Howard Spensley. : 
FIXED DEPOSITS of £50 and upwards received at 

the London Office, at the following rates of interest :— 

6 months, 3 % perannum. 1 year, 4 % per annum. 

2 or 3 years, 44 % ,, 90 4 or 5 years ek 2 
Interest paid half-yearly from date of — 

JOHN H. BUTT, ager. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 
Paid-up Capital ............c000e0 £861,060 


Reserved Liability .... esessseeces S6900,000 
| ERT SE a Y 
LETTERS of CREDIT and DKAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 
The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 
Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the prinoi towns 
throughout the United Kingdom. 
73 Cornhill, E.C. JAMES CAMPBELL, Secretary. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 
Lowpon Orricz—64 Old Broad street. 
Capital Paid-up £1,250,000 
Reserve Fun ...............00 £930,600 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 
D ITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Manager. 


LONDON, PARIS, & AMERICAN 
BANK (Limited). 


CaprraL, £1,000,000. Susscrisep, £500,000. 
Paip-uP, £400,000. Reserve Funp, £70,000. 
Heap Orricg—58 Old Broad street, London. 
BRANCH AT SAN FRANCISOO. 
AcEnts aT New York, Messrs Lazard Fréres. 
AGENTS AT Paris, Messrs Lazard Fréres and Cie. 
Banking and Exchange business with AMERICA and 
the Continent of Europ transacted on favourable 
terms, and Crepitrs issued available in the United 
States, Europe, Indias, China, Australia, and elsewhere. 








OOF wee eereeroes 








P. W. ROBERTSON, Secretary. 
[THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ........ Cihahelins £2,500,000 
Paid-up Capital ......cccccssersesserseesee 1,000,000 
Reserved Fund ............... siniédeapies 675,000 
Hap OFrics : 
MELBOURNE. 


DRAFTS Issued and BILLS Negotiated 
for Collection. — pala 
DEPOSITS Received for Fixed Periods on Terms 
which may be ascertained on application. 





JAMES MACKELLAR, Genera Manager. 
Pietermaritzburg, Natal; January, 1889. 


GEORGE NIVEN, ’ 
No. 1 Bishopsgate street Within, leet ae 





















[MPERIAL BANK OF CANADA, 
Hap Orrics—Toronto. ; 

Branches in Ontario, Manitoba, and N. W. Territories, 
Capital (Paid-up), $1,500,000. Reserve Fund, $650,000, 
MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London 
LLOYDS BANK (Limited), 


72 Lo 
SPECIAL ATTENTION given to Conse Ee: 


tions, forwarded either direct to the H q 
Bank in Toronto, or t its Tonken ee 
D. R. WILKIE, General 





CHARTERED BANK }j — 

a OF ALES 
noorpora al Ch 5 

Paid-up — and cennves. Bi 000 

Reserve lia wed of Proprietors...... £1,000,000 =f} 
Banking and Ex ge business of every description & 
— with the Australian Colonies, 

EPOSITS RECKIVED FOR FIXED PERIODS on terms 

which may be ascertained on application. 


W. N. TOMKINS, Secretary, 
Old Broad street, E.C. mp / 


T 


LON DON 





HE BANK OF SOUTH 


AUSTRALIA, Limited.—Estab. 1841, 
Principal Brancuss—Adelaide and Melbourne, 
Capital, £800,000; Reserve Fund, £100,000; 
Reserve Liability, £800,000. 
LETTERS OF CREDIT and Bills on demand are 
ssued on the Bank’s Branches and Agents throughout 
the Australian Colonies. Telegraphic transfers made, 


Bills negotiated and sent for collection. DEPOSITS — 
received for fixed perioda Rates can be ascertained 
on application. 


JAMES ANDERSON, General x 
81 Lombard street, E.C. . a 





TS eae 
‘ x pale Be i 
foie Nat Lies hash Oly dn Od sind 


ENGLISH BANK OF RIO DE 
JANEIRO (Limited). 
Reserved Fund .. 






BRANCHES: RIO DE JANEIRO, PERNAMBUCO, 
SANTOS, PARA, SAO PAULO, PORTO ALEGRE, 
BAHIA, and BUENOS AYRES. 

Agency: MONTE VIDEO. 

Agent in NEW YORK, Charles M. Fry, Esq. 

Correspondents in LIVERPOOL, Mesers Stanton, 
Eddowes, and Co. 

ts received for fixed periods on terms which 
may be ascertained on application. 

Letters of credit, drafts and cable transfers, issued 
- the > gg and agencies at Buenos Ayres and 

onte eo. 

The purchase and sale of funds undertaken, as also 
the receipts of dividends ; the negotiation and colleo- 
tion of bills of exchange, drawn bonds and coupons, 
and all other legitimate banking business. 

A. DICK-CUNYNGHAM, Sub-Manager. 

2a Moorgate street, E.C. 


BANCO INTERNACIONAL DO 
BRAZIL. 


RAZI 
Established in December, 1886. 
Subscribed capital, Re.00:¢ 000 :0009000, or £2,000,000 


ling. 
Paid- Res.12 : 000 :000$000, or £1,200,000 
eee Som sterlin; 


g- 
Reserve fund and profits in suspense, Re 820: 0009000, 
or £82,000 sterling. 
¥ Ee Oe EEE aneiro. . 
ISCON DE EDO, Presiden 
ee ne ey nat Pernambuco and Pars, and Corret 
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-. The principal objects of the Corporation are :— 
‘Ah Performing the duties of Trustee, Executor, and Administrator. 


Insurance of Bonds, Shores, and all other Securities lodged 
‘with the Corporation egainst risks of all kinds. 


me Issue of Warrants and Certificates against Securities de- 
‘Dosited and making and procuring Advances on such Warrants. 


he Office of Trustee or Executor is to private persons usually a thankless post, 
Se ap much anxiety, time, and money, and frequently leads to serious actual 
St death, iliness, and change of residence necessitate frequent fresh 
and consequent expense to the parties interested. The Corporation 
eam the dutics of Executor, Trustee, or Administrator for reasonable 
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NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 











TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before October 30, to the Office, 340 Strand, W.C. 








RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds . 2s 6d per 100/ stock 
Exchequer Bills ls0d — 
Colonial Government and Railway Bonds 
British, Foreign, and American Stocks and 
10s 0d % on money. 
3d per share 
6d per share 
— 2110s to 5/ a 
— 5 to 10 
— 101 to 20/ one 
— Above 20/ 10s Od % on money 
In cases in which stock is under 507 the commission charged is } 


per cent. On speculative transactions the commission is usually 
not more than half the above rates. 


Shares of under 10s 
— 10s and under 2/ 10s 








NOTES UPON INVESTMENTS. 


HOME RAILWAY EXPENSES. 


DuR1nG the past month there has been a rather heavy fall in 
Home railway shares, especially in those of the so-called 
‘heavy ” or goods lines, such as North-Western, North-Eastern . 
&c. The fall is primarily attributable to realisations by opera 
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tors for the rise, who have become quite tired out, owing partly 
to the constant pressure of the rather heavy ‘‘ contango”’ rates 
payable at each settlement. Speculators have also been 
alarmed by a further advance in the value of money, and by 
the possibility of extended strike movements, especially amongst 
the railway employés. In both respects they have no doubt 


. gone to an extreme, for although money is likely to command 


full rates during the autumn, there is at present no reason to 
fear any excessive stringency ; while the agitation for higher wages 
is likely in many, if not most, cases to be settled amicably. A 
factor of some importance also has been an apprehension that rail- 
way working expenses are likely to increase considerably during 
the year, and this is no doubt largely justified by facts, although 
so long as the leading companies go on reporting from £5,000 
to £10,000 a week increase in the gross receipts, a ‘‘ bear” 
crusade can scarcely be carried out by a cry of ‘‘ higher working 
expenses” alone. Still, as we have said, an increase in expenses 
may be expected, and this has very naturally damped the 
spirits of over-sanguine “bulls.” The main reason for 
believing in an increase of working expenditure is, of course, 
the general advance which has taken place in the prices of those 
commodities which are used in bulk by the railway companies. 
Coal has risen to a very material extent, and a substantial 
advance has also taken place in steel rails, finished iron and 
steel of all descriptions, wood, including sleepers, tallow, oil, 
cotton waste, &c. In many of the more important of these 
commodities prices have risen from 20 to 25 per cent., but in 
others the rise is much smaller. On the whole, we should think 
t a very moderate estimate indeed to assume that the prices of 
what we may term railway commodities are at least 10 percent. 
higher then a year ago, and if so, the following figures show 
roughly how this will affect some of the more important rail- 
way companies :— 
Expenditure on 
Materials Second 


Half-Year of Rise of Wages 
1888. 10% equals: Bill. 
£ £ £ 


London and North-Western ... 875,000 ... 87,500 ... 1,275,000 


GE IIL utc wcniensenacecce 585,000 ... 58,500 916,000 
SS RRS ER Ee OER 720,000 ... 72,000 ... 1,123,000 
North-Hastern .......00s-cccccccseese 590,000 ... 59,000 ... 848,000 
Lancashire and Yorkshire......... 325,000 ... 32,500 554,000 
Great Northern ..............se000.. 325,000 32,500 479,000 
eet NNR 56 dio ssc Ria sesie sds 300,000 30,000 494,000 
London and South-Western ...... 260,000 ... 26,000 400,000 
London and Brighton............... 165,000 ... 16,500 232,000 
ern ere 145,000 ... 14,500 214,000 


The figures showing the cost of materials are in the main taken 
from the accounts, their chief defect being that they undoubtedly 
do not comprise the whole of the half-year’s outlay upon 
materials. The sum of 10 per cent., representing the probable, 
and as we think the minimum, increase of cost during the 
present half-year, is based upon the assumption that prices of 
railway material have risen, on an average, by about 10 per cent., 
and that the quantities of materials used in the current half- 
year will be about the same as in the corresponding half of 
1888. The amount thus arrived at is not, we think, too large, 
but should rather expect to find our estimates too low. As 
regards wages, there will probably be an increase under this 
head also, for the men are in several directions agitating for an 
advance, but it is impossible to say how much this may augment 
expenses. It must be borne in mind, however, that, owing to 
the magnitude of the companies’ wages bill, a small advance, if 
widely distributed, would come to a large amount. 








TRON AND STEEL SHARES. 


THE improvement which has taken place in the iron and steel 
trades is fully reflected in the advance which is shown in the 
market prices of the shares of the leading iron and steel com- 
panies. Partly, no doubt, the rise is due to the increased 
cividends which have been paid, and it is also partly attribut- 
able to the general appreciation in the value of Stock 
Exchange securities ; but it is mainly the result of the know- 
ledge that the companies are now making larger profits, and 
that the dividend declarations for the current year are likely to 
show a substantial improvement on those of recent yea.s. 
Owing to the increased cost of raw materials and of labour, the 
margin of profit is probably not much larger than it was a year 
ago ; but the companies are doubtless earning more, owing to 
the large increase in their output. In the following table the 
present quotations of some of the leading shares are compared 





with the highest and lowest quotations of last year and the year 


























before :— 

Company. Paid. y enemy Highest Lowen, 

" | 1888. | 1887, 
£ £ 

Andrew Knowles and Sons ... 29 9 
Armstrong Mitchell and Co.} 100 a1 1981-146 rls 
Barrow Hematite Co............ 74 54 | 54-4 6 
Bolckow Vaughan and Co... 20 18xd) 163-14 ot 
Charles Cammell and Co...... 80 1034 | 884-784! 94 17 
Consett Iron .............ssessees. 74 254 | 224-187 204-175 
Ebbw Vale Steel, &c............ a 73 | 63-44%) 7 
John Brown and Co............ a . 72 | 66-54 | 704-59 
Nantyglo and Blaina Pref...) 624 | 684 | 63-50 53-443 
EM SBME BOON - vss cavpocsensssca 65 68} | 59-384) 493-35 
Pearson and Knowles, “ A”... 50 55 50-45 | 475-444 
Sheepbridge Coal and Iron... = 25 19§ | 9§-45 | 63-3 
Simond’s Steel and Iron ...... 5 24 42 | 
Staveley Coal and Iron......... | 60 | 88 | 66-483) 61-52 








THE SCOTCH RAILWAY REPORTS. 


THE total receipts of the three leading Scotch railways in the 
half-year ended July 3lst amounted to £3,569,000, being an 
increase of £161,000, or 43 per cent., as compared with last 
year ; while the expenses were comparatively small, the total 
being £1,629,000, or only £61,000—eay, 33 per cent.—more than 
in 1888. The net earnings, therefore, increased by £100,000, 
or nearly 54 per cent. As a result, the Caledonian company has 
paid a dividend at the rate of 5 per cent., or $ per cent. more 
than last year. The North British distributes 1} per cent. upon 
the ordinary or deferred stock, in addition to 3 per cent, upen 
the preferred, as against 4 per cent. upon the undivided stock in 
1888, this being equal, we believe, to a gain of about 1} per 
cent. The Glasgow and South-Western, however, only pa 
the same dividend as in 1888, viz.,4 percent. The following 
are the main revenue figures of the three lines for the half-year 
ended July 31st :— 








Gross Revenue.* | Working Expenses. 

















Net Revenue. 
Company. — —_ —, -— —- — anos 
Total. iIne.in 1889.| Total. Inc.in 1839.| Total. Inc, in 1889, 
Pe £ Re. fe Be £ £ 
Caledonian ........... 1,529,737/+ 70.723 | 681,475! +25,087 | 848,262) +4541 


ooskk 
North British ....../1,451,892'+- 77,992 | 653,830! +26.534 798,062) +51,458 
Glasgow &S-West...| 587,380)+ 12,466 | 293,261) + 9,874 | 294,119) + 2592 


ener 3,569,009 +161,186 1,628,566) +61495 /1,940,443) +99,691 














* Excluding balances brought forward. 


Apart from the fact that the North British expenses have 
been especially light, while the Glasgow and South-Western 
expenditure shows a comparatively large increase, the above 
figures do not call for any special remark. It is, however, 
important to point out that ‘special credits,” whatever that 
term may mean, contributed this year nearly £6,000 more than 
in 1888 to the revenue of the Caledonian company ; that the 
Glasgow and South-Western also had an exta “ plum” in the 
shape of over £4,000 derived from ‘‘ balance of interest on road 
mortgages ;’’ and that the receipts of the North British from 
interest on banking balances, &c., were £7,490 larger than last 
year. The latter sum is due to the interest obtained upon part 
of the money derived from the 1888 preference, interest upon 
which does not commence until August 1, 1890. In a measure, 
therefore, the North British is paying dividends out of capital. 
At the meeting of the Caledonian Railway Company on the 
24th inst., the chairman stated that the directors had decided to 
apply to Parliament for power to duplicate the ordinary stock, 
£100 of preferred and £100 of deferred stock being given 1p 
exchange of each £100 of existing ordinary stock. This con 
version, however, he said, was to be optional on the part of the 
shareholders, but this does not mean much, for the greater pro- 
portion of holders would be sure to consent at once, while ye 
others, who are at present opposed to the scheme, would b 
obliged to follow suit, or otherwise they would be left im 
possession of a stock that would be almost unmarketable, owing 
to its small bulk. We may take it for granted, then, od 
Parliament gives the company power to duplicate its or cage! 
stock, that process, although optional, will be speedily “ase 
out in its entirety. But if so, the debenture and pre — 
stocks will be degraded from their present position as. prion 
stocks, and hence we should expect holders to offer cons! 5 
opposition to the scheme. In any case. however, we allo > 
believe that Parliament will grant the power necessary to ; 
of the ‘‘ stock-watering,” for since the North British ayy 
succeeded in this way, the public have become ee ae 
inadvisability, in the public interest, of allowing eet : 
companies to add large masses vf nominal capital to thet . ve 
accounts. It may be noted that no statement was made 
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rate of interest which the preferred stock would bear, and 
= that apparently the Caledonian deferred stocks are not to be 


Jaded in the present scheme, 


THE FINANCES OF GUATEMALA. 


bonds of Guatemala, which a comparatively short time ago 
gl at very low rates, now command high prices on the London 
Stock , and this fact gives special interest to a report 
to eign Ofice by the Acting Consul-General in Guatemala, 
Mr J. Hayes Sadler, which contains much interesting informa- 
tion iD to the financial condition of the country. 
ing to this report, the gross revenue in 1888 amounted 
to £770,000, or £59,000 more than in 1887; while the net 
revenue came to £705,000, or almost exactly the amount of the 
expenditure. Taking an average exchange of $6 50c per £1, 
the total debt stands thus :— 











£ 
Interior debt (consolidated).................. 945.000 
Foreign Gebvt .........ccrcesccsseseescoccescccees 923,000 
Floating debt (not consolidated) ......... 359,000 
MINE... 2. \isisstck be cadiadeeaseeienante 2,227,000 


The floating debt, Mr Sadler says, appears to have sprung up 
ance the consolidation of the interior debt two years ago, and to 
have increased by £138,000 in 1888. To meet this increase in 
the floating debt, the Executive resolved to issue legal tender 
notes to the amount of £154,000, but the plan was not carried 
out, owing to the opposition it encountered. By a decree of 
June 27, however, Congress decided to liquidate the debt by 
an issue of paper money, and all taxes and duties are to be pai? 
insuch notes, except such portion of the Customs dues as are 

le to the Committee to be applied to the service of the 
interior and foreign debts, which are to be paid in silver. The 
bonds of the interior debt are now almost entirely held in 
England, large transfers having been made lately. 








THE FALL IN TAFF VALE RAILWAY STOCK. 


Ix the early part of the current year Taff Vale Railway ordi- 
stock sold at 285, and it now stands at only 220, a fall 
ao percent. The advance to such an extremely high point 
a3 285 was due largely to the promotion of a Bill by the company 
for, inter alia, the watering of its ordinary stock, the directors 
proposing to issue £250 of new stock for every £100 of exiting 
ordinary stock. This Bill, however, was withdrawn, owing to 
the opposition encountered, and as a result prices fell sharply. 
Afurther fall has resulted from the competition of the Barry 
Docks and Railway, which have just been completed. The 
Barry Company, which is powerfully supported by influential 
local interests, has, in fact, mad« a great reduction in coal rates, 
and the Taff Vale has had to follow suit, by cutting down its 
rates by 26 per cent. The Barry Coinpany, it is stated, has 
secured considerably more than one-third of the mineral traffic 
sent tothe Cardiff and Penarth Docks by the Taff Vale 

pany. How the reduction in rates will effect the Taff Vale 
Company can betold without much difficulty. In the first half 
df the current year, out of a gross revenue of £457.700, the 
mineral traffic contributed about £339,000, leaving £118,700, or 


| but little more than one-fourth of the gross revenue, to re- 


present passengers and goods. Under the guarantee we have 
mentioned, at least one-third of this traffic will go to the Barry 

pany, which, upon the basis of the past half-year’s figures, 
vould mean a deduction in the gross earnings of the Taff Vale 
Company of £113,000 in the six months, while, in addition, a 

deduction will have to be made for the lowering of the 
tates. If the present scale of charges is continued, the deduction 
for lower rates will be something like £57,000, which would 
teduce the £339.000 gross earnings from mineral traffic in the 
half-year to £169,000. Part of this loss will be offset by savings 
expenditure, and no doubt the lower rates will give a marked 
stimulus to the volume of trade ; but still, in any case, there 
must be a large reduction in the 15 per cent. dividends hitherto 
paid by the Taff Vale Company. 








THE POSITION OF THE NITRATE RAILWAY. 


Denix Re month shore has been a heavy fall in ths, prin 3 
advic way shares, owing to the receipt of telegraphic 
Brecut that the Chilian Connell of State has ined that the 
‘Ye is competent to deal with the Railway Concessions. 
— Government, it may be pointed out, granted 
pen * Concessions for twenty-five years from the date of 
hy to the following sections :— 

of 886 to the line from the port of Pisagua for a distance 
miles to Negreiros. This line was opened in 1872. 





2. In 1869 to the line from the port of Iquique, i 
page - miles, to Almonte (La Noria). 2 agree — 


3. In 1871 to various branches, and a road about 30 miles 
connecting the northern (1) and southern (2) lines above named. 


It was a condition of the concession of section (3) that the 
connection should be made between the north and south sections 
of the present complete line by a certain time, and that a road 
should be built into Bolivia. The time of construction was 
greatly exceeded, and the Bolivian road has never been com- 
menced, Since the war between Chili and Peru, by which the 
former power obtained possession of Tarapaca, and in con- 
sequence took up the same position in regard to the Nitrate 
Railway as Peru had formerly occupied, questions have arisen 
as to the power of the Government to annul the No. 3 Concession, 
and the overnment, in January, 1886, decreed the concession 
null and void, asthe concessionaires had not carried out the 
terms. The company appealed to the Courts for protection. 
The Supreme Court in August, 1887, we believe, gave a decision 
more or less in favour of the company ; but the Government 
challenged this decision, and referred the matter to its legal 


adviser, The latter lately gave his opinion, which is reported 
as follows :— 


“In the present case an agreement entered into in Peru and to be 
carried into effect in that country being treated of, it follows, 
according to an indisputable principle of international law, that it 
must be understood and judged according to Peruvian law and 
usage. According to Clause 20 of the Decree of October 26, 1871, 
inserted in the said agreement, Montero Brothers renounced 
the right of appeal to the ordinary courts of law, and agreed to 
submit to the decision of the administrative authority with respect 
to the annulment of the agreement in any of the cases stipulated 
in the saidclause. This stipulation being valid according to Peru- 
vian law, and not in any way prejadicial to the authority, rights 
or interests of Chili, it is also equally valid in this country, in 
conformity with another principle of international law unanimously 
accepted by all authorities on this branch of jurisprudence. By 
virtue of the cession of the Territory of Tarapaca to the Republic 
of Chili by the treaty of May 21, 1884, the Government of this 
country takes the place of the Government of Peru, and therefore 
it has the right to exercise the power that the before-mentioned 
stipulation conferred upon that Government, in the manner and 
form agreed upon, according to another established rule of inter- 
national law. The Supreme Government is not a party in this case, 
because the only contracting parties interested in the said agree- 
ment are the State and Montero Brothers. The Government was 
within the stipulations of the agreement in issuing the Decree of 
January 29, 1886. by which it declared that the permit and privilege 
of Montero Brothers had become null and vcid because they had 
failed to execute all the works they were bound by the agreement to 
construct. For the reasons given the Fiscal is of the opinion that 
the Council of State should declare that the demand en folio 25 does 
not correspond to the ordinary courts of law.” 


The net result of the decision consists in the abrogation of 
the exclusive right of the Railway to construct roads in the 
Province of Tarapaca. 








THE LOUISVILLE AND NASHVILLE RAILWAY. 


In a statement submitted by the President to the directors of 
this company, he says that in January, 1888, the London stock- 
holders recommended that the surplus earnings of the prope 

of the company should be used in betterments, and that stoc 
dividends should be paid in the place of cash, for a period of 
three years from July 1, 1887. These recommendations were 
approved by the stockholders at a special meeting held at Louis- 
ville on February 21, 1888, and resolutions were passed to 
authorise an additional five million dollars ($5,000,000) of stock 
to be issued in payment of stock dividends ; and four stock divi- 
dends amounting to $3,112,800 in all have been declared. By 
the adoption of this policy the company have been in the position 
to use the surplus earnings to great advantage in making 
additions to the property, virtually paying for the same with the 
common stock of the company at par. Had a different policy 
obtained, and had cash dividends been declared for the past two 
years, the company would have been compelled to borrow 
money by the issue of securities to pay for amounts used 
for capital account. It is hoped that the —— of 
cash dividends can be resumed after July 1, 1890, and 
to allow of this the President suggests that the capital 
stock should be increased by $13,000,000—the same to be 
issued and used only for the pu of ary, es cancelling. 
1. $10,000,000, Six per Cent. Collateral ‘Trust . e bonds ; 
the amount of bonds now outstanding .being $9,462,000— 
$538,000 having been redeemed and cancelled through the 
operation of the sinking fund. These bonds can all be retired 
by the terms of the deed of trust at 110, by giving 90 days 
notice. 2. By the retirement of such other interest-bearing 
obligations as may be deemed of greatest advantage. I further 
recommend that the stock be disposed of by the board of 
directors in such manner, and at such times, and upon such 





as 
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terms as they may deem best for the interests of the company, 
the same being first offered pro rata to the stockholders of the 
company, and the use of the proceeds being etrictly applied as 
above provided. Should these recommendations be adopted, 





; and the negotiations reach a successful conclusion, there will 
4 be a reduction in the fixed c of 6 per cent., $600,000 ; in 
3 addition to this, the annual sinking fund of 1 per cent. on the 
? $10,000 000 Collateral Trust bonds would be cancelled, amount- 


ing to $100,000, and the remainder of the proceeds will, in like 
manner, retire further obligations. By the taking up of the 
Trust bonds, the annual interest charge will be reduced by 
$700,000. 
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FINANCIAL RECORD OF THE MONTH. 


Dvurine the past month business has continued fairly active 
on the Stock Exchange, but the general tendency of prices has 
not been so firm, owing to the disposition of operators for the 
rise to reduce or clear out their commitments. This change of 
mood has been due to several influences, of which the most 
important has been the increased dearness of money. An 
exception, however, to the general depression has been the 
market for American and Canadian railway securities, in which 
a large business has been transasted at advancing prices. The 
feature of the month, however, has been the wild gambling in 
oF the shares of the South African prospecting companies, such 
Se as the Oceana Company, &c. As regards the future of prices it 

; is difficult to pronounce a decided opinion, for although in many 
1 respects conditions are favourable, the uncertainty of the 
Lee money market is an adverse factor that may possess much 
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influence. 
: Owing to the withdrawal of half-a-million in gold from the 
5 be? Bank of England for export to Brazil, the directors have ad- 
i vanced their rate of discount to 5 per cent., a movement to 
















which the market rates have pretty closely responded. As 
sia es regards the future of the market, that still depends upon the 
rae): international movements of bullion. It is probable that the 
advance in the rate will put an effectual check upon the efflux 
of gold to Brazil, but, as we pointed out last week, a demand 
from the Argentine Republic may set in later on, when the 
shipping season commences, and the usual Scotch demand for 
gold will also have to be met. On the other hand, rates for 
money in this market are considerably higher than thse ruling 
at the chief continental centres, and this will tend to draw gold 
hither to some extent, despite the unwillingness of the State 
banks to allow their resources to be trenched upon. It js evi- 
dent, however, that the market will demand much attention 
: during the remainder of the year. 


The movements in the money market are indicated by the 
following figures :— 
This Month, Last Month, 
Sept. “ 1889. Aug 28, 1889 





_ £ 
14 Bank of England—Coin and bullion ............ 20,656,584 ..... 20,936,282 
RES Circulation Of NOGES .............cceereererseeeee 24,463,155 ...... 24,835,710 
: Deposits, public ............seesereereerereveeserees 5,220,075 ...... 4,599,949 
+ ed nyt svaciieiniaaiinniatuen — Cle 25,405,509 

re ties, Government. ...............c0.ce000 14,560,892 ...... 14,892,225 

nee f * SPITE renccvetoraies — * wae 20,939 

Ba Inks hacavnkcidainninick vervestnsnctbtbovass ee 12,300,572 
tf Proportion of reserve to liabilities .. ...... Re 404 % 

. ¥ This Month. Last Month. 
a Sept. 25, 1889. Aug. 28, 1889, 
fa Jt Bank Market Bank Market 

1S Rate Rate. Rate Rate. 

FS % % % PA 

ae EABBER...0.0ccrserqeoes soocenccecssecossncosceossonie ‘evens 5 oe 4 .. 3B 
fe i PRETD c..0veses eve vevvesessentvonssstonbsneesbsvenbecteesenetes 3 | Ee D> sabel ae 
i La Berlin . 4 oe i: eee 
ab is Amsterdam ot a) o06 pees Rey 
a + Brussels » oe pa obese = 


The following are the receipts into and payments out of the 
Exchequer between April 1, 1889, and September 21, 1889, as 
contrasted with the corresponding period of 1888-9 :— 





] 
Budget Est. “5 yng 
for Year 1889-90. 1888-9. Decrease 
1889-90. in 1889-90, 





4 £ £ 
NR Aig Moe. . | 20,050,000 | 9,062,000 | 9,153,000 91 
RIE Al i eM TLE 22,870,000 *10,770,000 11,005,000 4 
Land fax and tiouss Dwiy..| ‘zou | “tokio | “Gann | = Uae 


secihddhee deme omaneiee aie tae ee 
kc ha a Sees. 4 


Property and Income Tax ...... 12,550,000 000 194,000 

Fe Ih Service...,..............| 2,230,000 i : 
rown lente CLOT PE 430,000 

Interest on Purchase Money my: pati 


teitiii 
: sBRERen 
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s Suez Canal Shares, &€....00... 280,000 53,245 14,257 38,988 
Miscellaneous .........00s0s+00s0000 2,850,000 1,495,049 1,430,908 + 64,125 
Total revenue............... 86,150,000 | 36,534,204 | 36,815,181 | - 280,887 





SOO SLIT 


* Exclusive of transfers, amounting to £1,360,520, in respect of Excise li 
and Probate Duty, which have been made to the Local Taxation Account. is ose 


The expenditure in the same period amounted to £37,626,696, 
as against £38,502,811, being a decrease of £876,115. 
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Consols, &c.—There has been extremely ]i ine i 
Funds during the past month, and wer wig ae = 
importance. In other first-class securities, business has ef 
very restricted, and prices have been almost nominal, 


Home Railways.—Prices ually have dwi 

dirng the rtd. be owing erg Mr ee away 
speculators for the rise, who have become opmrchan Ww 
in consequence of dearer money, the possibility that the 
strike movement may extend to the railway employés, and 
certainty that railway expenses will be much heavie 4 
the current half-year than they were in the six months ended 
June 30th. The chief fall has been in the so-called * hea “- 
stocks, which show a loss on the month of from 2 to 4 per odie 
North-Eastern and North-Western being especially weak “4 
the Southern stocks there has been little doing, but the market 
has eased off, in common with other descriptions. The Scoteh 
s‘ocks have kept fairly steady. Great Eastern, Sheffi-ld d 
other stocks er+all from 1 to 2 per cent. down on the saith 
Hull and Bari sley Ordinary stock shows a slight fall. but the 
market has been compara'ively steady, owing to the ‘plans on 
hand for improving the position of the company, 


Home Raltways. 


Closing Prices. Highest and Lowest 

This Last Rise or Prices in 1899, 

Month. Month. Fall. Highest. Lowest, 

RINNE 5 iieiccc dries “ROU Sic pee at. core 1283 ...... 14g 
Great Eas 7 - 
Great Nor 
Do A D 
Great Wei 
Lancashir 
London a) 
DoA D 


Do 43%, 


[Sept 30, 1899, 
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Midland .. 
North Bri 
North-Ea 
South-Eas 


D'tto A SH ADOW Fo RHF 


Fore 
been th 
prices & 
at Bue 
immine 
Finane 
now b¢ 
extent 
Brazili 
lower-¢ 
otherw 
ties, E 
have b 
affectec 
redemptvou UL YULLUD @U UY pu, Uo pone ee — 
have risen 14 per cent., and Portuguese Three per Cents. 2 per 
cent., While other issues are without material change. 


ForREIGN GOVERNMENT Bownps. 


Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month. Month. Fall. aes Lowest 
Argentine 67, 1881............. 102. ...... Reo ait, tata Ba. cose 1 
5%, 1SBS ......0000. cooceres ee ae -sesacs oD ihe py es 
Austrian 4% Gold Rentes...... 94 .... 935... 1 nce BBR cre 91; 
Brazilian 44%, 18838... ........... 100. ...... PES a eee bee 954 
SEL MEE coruliiaiteences SEEN. odo hse. a ew 106 ...... 100% 
Buenos Ayres6%,1882and1886 99 ...... ae i Be) saeases 1043 ...... 914 
Wd SE, ROBB ssiccivicocrcncncoce Pe Se, ‘wis ae 104g ...... 9 
Chilian 44 % Conversion Loan. 102 ....... a -cacue a eget 106g ...... 1003 
yptian 4%, Unified ........ 92 ...... I Scene a! ee 944 ... 
0 5% Preference .. ......... ae a. = £ sone, 1063...» 1013 
Do 5% State Domain ......... 104 ...... BD sncnes ry eR 1054 .... i” 
Do 4% Daira Sanieh ........ 834 ..... SP” cx. ©. 2 wen, ee 1028 
French 44%, 1883 ..........0000 1034 ...... OS$ wre  § cerns 1054 «++... 
Hungarian 4% Gold Rentes... 843 ...... 844 ..... <a 887 .. ». oli 
ee re gee ae on Uk -aewien i a 
Parevial CZ, WTO nce. necccsce, TBR cnncee  1TY nose 1G cevee, BEG... eH 
“jasc a 1d4 0... pe ae VF Agossess a 
Portuguese 3% .......0020.sse0000 aa ne aksias abe FD saves 684 ..... ooh 
Russian 5%, 1873 oo cees. cessecee WOUR cece VOUS veeeee bd veeeee 105§ 1 
Spanish New 4% ceccecccecccccee TOR cee, TBP cere LB cee TTR oem Hh 
SN a) re, a eee HS nccoce ni nabete 
Do 5% Defence 2... ...seeee. 102 2... 1003 ...... Be Bb + snes i” coos oa 
U Re, a eS =e 
Virginia New Funded ......... > iki OB ss eB cation 46} «0. 


American Railways.—The market has been decidedly — 
during the month, and prices generally have hassgpe 
sharp advance. This change from the stagnation — : 
existed for so long is not due to any alteration in the ae 
but mainly to a better appreciation of their favourable pred 
by the public § The most noticeable advance has been in 
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yille shares, which show a rise of $74, owing 


: de te scollent character of the traffic returns, but 


‘ ew financial plan for reducing the fixed charges 
aha >. It is proposed “ to increase the capital stock 
ofthe 000, which is to be issued and used only for 
of retiring and cancelling. 1. $10,000,000 Six 

pare» Collateral Trust Mortgage bonds; the amount of 
now outstanding being $9,462,000—$538,000 having been 


fo jand cancelled through the operation of the sinking 


These bonds can all be retired by the terms of the deed 
ott at 110, by giving 90 days’ notice. 2. By the retirement 
d soch other interest-bearing obligations ss may be deemed of 
d advantage. Should these recommendations be adopted 
are negotiations reach a successful conclusion, there will be 
ad reduction on the fixed charges as follows :—Interest on the 
413000,000 Collateral Trust bonds, at 6 per cent., $600,000 ; 
‘addition to this, the annual sinking fund of 1 per cent. on 
ie $10,000,000 Collateral Trust bonds would be cancelled, 
ing to $100,000, and the remainder of the proceeds will, 
‘like manner, retire further obligations, By the taking up of 
ie Trust bonds the annual interest charge is reduced by 
000, and the sinking fund charge by $100,000, in all 
£700,000 of reduction of annual charges, which may be applied 
toward cash dividends.” Norfolk and Western Preferred shares 
jyve also risen $43, and Denver and Rio Grande Preferred $4, 
yhile other issues are all from $1 to $2 higher on the week. 


AMERICAN RAILWAY SHARES. 


Paes Highest and Lowest 
Rise or Prices in 1889. 
Fall. Highest. Lowest, 
ok ae | = 34 
he I owen) - cokes 624 
rae oe 19%...... 154 
> ae ee 1104 
+ 3 ae _ Bai = 
Oe CE isees iB pesmi 5 
Bou ND De ioe 13g 22.222 107% 
| TLY > | ae |" ae 
i Te, 19},...... 154 
i+ 28 ..... a 29 
a+ 4 ...... 593 ...... 
; Boe Ga | ae 
Ga+ ld «0...  whcies 524 
et + 14 ...... TOE ctonss 21g 
GES coves ee 58 
a > ae 25 


-ORTHER 


ific shares have been in 
treturns, and the price 
st price touched. On the 
leclined, in the face of 


fa Cruz) stocks have 
g cliques of operators all 
@ from 3 to 5 per cent. 
anctly above the worst. 
m £3. Amongst River 
o Ordinary are 5 lower, 


prices have kept steady, 
t stocks. 
RAILWays. 
Highest and Lowest 
Rise or Prices in 1889. 
Fall. Highest. Lowest. 
»- + : eocese i ences 43 
‘Vabauial) racic, SMares...... @U ...... UOR..: TSR fh) ET eee | Mere 
Ia Indian, Deferred. * Boas We ai he eaten 113 
Gnd Trunk, Ordinary ........ BOE siskes ae . Bisa 13g. 9% 
Do4?, Guaranteed ......... TOR coceee + $e . = 71 
First Preference ,, —_ ee _ eee 65% 
Preference ...... SE socess i - sscans ok ae 61 . 454 
Do, Third Preference... Ah ...... eitahiacs RRR NI 254 
Great Indian Peninsula .. Te Saddas eee ey Caer ee TN ies 1663 
Miia Ordinary eS a pial pet es ane : 4 
Preference ... WR soross 132 i. ee | ae 1 
Do, Second Preference Suse 92 - + Cone a3 


awe 93 |... 684 
Slt cins 104 ae et te +4 sve 10H... 84a 


South 
ising Shares.—The most striking feature has been the 
vild gambling in the shares of the South African prospecting 
‘mpanies, of which the Oceana Company is the most con- 
instance. The original £5 shares were quoted a year 
40 at about par, and this month the £1 shares into which they 
Wedivided some time ago have sold at £22 a-piece. In other 
the original £5 shares have sold at £110, or at 2,100 per 
Premium. And yet in the three years of its existence the 
gps has not paid'a dividend. The shares close below their 
at about 19. Most other South African Gold and 
Indian issues have also been active and firm. Copper and 

issues have been neglected. 


jiiseellaneous Securities.—A feature has been the Jemand 
Nitrate j ¢ Light shares, all of which have improved in price. 

-- issues have been flat all through the month. Telegraph 
fm, have been moderately active, and prices have ruled 
heey for Anglo-American stocks. Bank shares have 
and woe and firm. So also have been Insurance shares. Gas 
tettiptions securities have kept very firm. Amongst other 

the chief feature is a rise of £2 in Bell’s Asbestos. 





TRUST FUNDS INVESTMENT ACT. 

The following are the important sections of this bill, which 
received the royal assent on the 12th instant :— 

3. It shall be lawful for a trustee, unless ex y forbidden 
by the instrument (if any) creating the trust, to invest any trust 
funds in his hands in manner following, that is to say :— 

(a.) In any of the Parliamentary stocks, or public funds, or 
Government securities of the United Kingdom. 


(b.) On real or heritable securities in Great Britain or Ireland. 


: ie.) m the stock of the Bank of England or the Bank of 
reland. 

(d.) In India three-and-a-half per cent. stock, and India three 
per cent. stock, or in any other capital stock which may here- 
aiter be issued by the Secretary of State in Council of India, 
under the authority of Act of Parliament, and charged on the 
revenues of India. 

(e.) In any securities the interest of which is or shall be 
guaranteed by Parliament. 

(f.) In consolidated stock created by the Metropolitan Board 
of Works, or which may at any time hereafter be created by 
the London County Council, or in debenture stock created by 
the Receiver for the Metropolitan Police District. 


(g.) In the debenture or rent-charge, or guaranteed or 
preference stock of any railway company in’ Great Britain or 
Ireland incorporated by special Act of Parliament, and having 
during each of the ten years last past before the date of invest- 
ment paid a dividend at the rate of not less than three per cent. 
per annum on its ordinary stock. 

(h.) In the stock of any railway or canal company in Great 
Britain or Ireland whose undertaking is leased in perpetuity or 
for a term of not less than two hundred years at a fixed rental 
to any such railway company as is mentioned in subsection (g), 
either alone or jointly with any other railway company. 


(i.) In the debenture stock of any railway company in India, 
the interest on which is paid or guaranteed by the Secretary of 
State in Council of India. 

(7.) Inthe “B” annuities of the Eastern Bengal, the East 
Indian and the Scinde, Punjaub and Delhi Railways, and any 
like annuities which may at any time hereafter be created on the 
purchase of any other railway by the Secretary of State in 
Council of India, and charged on the revenues of India, and 
which may be authorised by Act of Parliament to be accepted by 
trustees in lieu of any stock held by them in the purchased rail- 


way. 

cL) In the stock of any railway company in India upon which 
a fixed or minimum dividend in sterling is paid or guaranteed by 
the Secretary of State in Council of India. 

(l.) In the debenture or guaranteed or preference stock of any 
company in Great Britain or Ireland established for the supply 


of water for profit, and incorporated by special Act of Parliament. 


or by Royal Charter, and having during each of the ten 
years last past before the date of investment paid a dividend 
of not less than five pounds per centum on its ordinary stock. 


(m.) In nominal or inscribed stock issued or to be issued by 
the Corporation of any municipal borough having, according to 
the returns of the last census prior to the date of investment, 
a population exeeding fifty thousand, or by any County Council, 
under the authority of any Act of Parliament or Provisional 
Order. 

(n.) In nominal or inscribed stock issued or to be issued by 
any commissioners incorporated by Act of Parliament for the 
purpose of supplying water, and having a compulsory power of 
levying rates over an area having, according to the returns of 
the last census prior to the date of investment, a population 
exceeding fifty thousand, provided that during each of the ten 
years last past before the date of investment the rates levied by 
such commissioners shall not have exceeded 80 per centum of the 
amount authorised by law to be levied. 

o.) In any of the stocks, funds, or securities for the time being 
st for the investment of cash under the control or 
subject to the order of the court. 

And also from time to time to vary any such investment. 

4,—(1.) It shall be lawful for a trustee under the powers of 
this Act to invest in any of the stocks, funds, shares, or securities 
mentioned or referred to in section 3 of this Act, notwithstand- 
ing that the same may be redeemable, and that the price exceeds 
the redemption value. 

(2.) Provided that it shall not be lawful for a ,trustee under 
the powers of this Act to purchase at a price exceeding its 
redemption value any stock mentioned or referred to in sub- 
sections (9), (i), (k), (0), and (m), which is liable to be redeemed 
within fifteen years of the date of purchase at par or at some 
other fixed rate, or to purchase any such stock as is mentioned 
or referred to in the sub-sections aforesaid which is liable to be 
redeemed at par or at some other fixed rate at a price exceeding 

15 per centum above par or such other fixed rate. 

(3.) It shall be lawful for a trustee to retain until redemption 
any redeemable stock, fund, or security which may have been 
purchased in accordance with the powers of this Act. 
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terms as they may deem best for the interests of the company, 
the same being first offered pro rata to the stockholders of the 
company, and the use of the proceeds being strictly applied as 
above provided. Should these recommendations be adopted, 
and the negotiations reach a successful conclusion, there will 
be a reduction in the fixed c of 6 per cent., $600,000 ; in 
addition to this, the annual sinking fund of 1 per cent. on the 
$10,000 000 Collateral Trust bonds would be cancelled, amount- 
ing to $100,000, and the remainder of the proceeds will, in like 
manner, retire further obligations. By the taking up of the 
Trust bonds, the annual interest charge will be reduced by 
$700,000. 








FINANCIAL RECORD OF THE MONTH. 


Dvurine the past month business has continued fairly active 
on tne Stock Exchange, but the general tendency of prices has 
not been so firm, owing to the disposition of operators for the 
rise to reduce or clear out their commitments. This change of 
mood has been due to several influences, of which the most 
important has been the increased dearness of money. An 
exception, however, to the general depression has been the 
market for American and Canadian railway securities, in which 
a large business has been transaated at advancing prices. The 
feature of the month, however, has been the wild gambling in 
the shares of the South African prospecting companies, such 
az the Oceana Company, &c. As regards the future of prices it 
is difficult to pronounce a decided opinion, for although in many 
respects conditions are react the uncertainty of the 
money market is an adverse factor that may possess much 
influence. 

Owing to the withdrawal of half-a-million in gold from the 
Bank of England for export to Brazil, the directors have ad- 
vanced their rate of discount to 5 per cent., a movement to 
which the market rates have pretty closely responded. As 





. regards the future of the market, that still depends upon the 


international movements of bullion. It is probable that the 
advance in the rate will put an effectual check upon the efflux 
of gold to Brazil, but, as we pointed out last week, a demand 
from the Argentine Republic may set in later on, when the 
shipping season commences, and the usual Scotch demand for 
gold will also have to be met. On the other hand, rates for 
money in this market are considerably higher than thse ruling 
at the chief continental centres, and this will tend to draw gold 
hither to some extent, despite the unwillingness of the State 
banks to allow their resources to be trenched upon. It js evi- 
dent, however, that the market will demand much attention 
during the remainder of the year. 


The movements in the money market are indicated by the 
following figures :— 


This Month, Last Month, 
Sept. r 1889. Aug 28, 1889 





Bank of England—Coin and bullion ............ 20,656,584 .. ... 20,936,282 
Circulation Of notes ............eceverreereerree 24,463,155 24,835,710 
Deposits, public ............essesseesseeees 5,220,075 __...... 4,599,949 
orate eee, = — 25,405,509 

ties, Government ...............00++0++. 14,560,892 ...... 14,892,225 
pee pisiaibasipyaseberanenitedsentinhianiens a RS 20,939 469 

Da dicudedcubichevieniacwiieninkideons a  lctie 12,300 
Proportion of reserve to liabilities .. ...... 424 % a! ve 





The following are the receipts into and payments out of the 
Exchequer between April 1, 1889, and September 21, 1889, as 
contrasted with the corresponding period of 1888-9 :— 




















mee Est. 100-00 ae 
or Year " 1888-9. De 
1889-90. in 1889-90. 
Customs 20,050,000 | 9,062,000 | 9,148,000 5 
saniintnines seinpieninsinas.< ; 153, - gl 
onl Senaienanonslicieabiiinnnhdbamsenae, 22,870,000 Sm DO aoe - 235,000 
Land'Tax and House Duty...|] ‘oeoooo | eae | edanes | 5. Ueto 
Property and Income Tax ...... 12,550,000 | 2,872,000} 3,194,000 | - 322,000 
Pst OFFIC ......ceccceseree seseeese| 9,500,000 4,280,000 4,000,000 | + 280,000 
Telegraph Service.................. 2,230,000 1,025,000 935,000 | + 90,000 
Crown Coeds Sa RN Se PRR AY 430,000 145,000 145,000 ‘en 
“a way Hol Shares, Aiea! 280,000 
juez iaan oes 53,245 14,257 | + 38,988 
DE Re aR 2,850,000 1,495,049 1,430,924 | + 64,125 
Total revenue ............00+ 86,150,000 | 36,534,294 | 36,815,181 | - 280,887 








* Exclusive of transfers, amounting to £1,360,520, in respect of ise li 
and Probate Duty, which have been made to the Local Taxation hae ny — 


The expenditure in the same period amounted to £37,626,696, 
as against £38,502,811, being a decrease of £876,115. 





Consols, &c.—There has been extremel ORB 


little doing j 
Funds during.the past month, and pri y cing in the 
importance. In other first-class a gr no rem 
very restricted, and prices have been almost nominal 


Home Railways.—Prices gradually h i 
dirng the month, owing to coatininots ower ama 
speculators for the rise, who have become “te, 


; hensiv 
in consequence of dearer money, the possi .’ppre e, 
strike movement may extend to the railway aro po the 


certainty that railway expenses will 

the current half-year than aay were in the pape 
June 30th. The chief fall has been in the so-called heavy” 
stocks, which show a loss on the month of from 2 to 4 Bes 

North-Eastern and North-Western being especially ana ; . 
the Southern stocks there has been little doing, but the mark " 
has eased off, in common with other descriptions. The Se iz 
s‘ocks have kept fairly steady. Great Eastern, Shefficld , d 
other stocks er+all from 1 to 2 per cent. down on the oh. 
Hull and Bari sley Ordinary stock shows a slight fall, but the 
market has been comparatively steady, owing to the "plans = 
hand for improving the positiun of the company. 


Home Rattways. 


eavier in 
ths ended 


Closing Prices, Highest an 

This Last Rise or . etry ag 

Month. Month. Fall. Highest. Lowest, 

I an Sesh cee edd ae RS ai ee 1283 ...... 114g 
Great Eastern ........... .......0 | eee _ yen | en _| ae 685 
Great Northern ................+. PF aise ie =< oe. 1324 ...... 11% 
Do A Deferred ............008 | | eee PERE esses 1166 ...... 103 
er: | ee |) ee ey ee 151 
Lancashire & Yorksbire...... ee TDs ctdeeais =D cnet uel 117 
London and Brighton ......... ae ee - 1 . 1503 ...... 144 
Do A Deferred __............... | Pra ie | pene |. eae 132j 
London, Chat., & Dover ...... eae TE sven ies rest 294 ...... ME 
Do 4}% Preference ............ 112 ...... ee ok Spee 1163 ..... 103% 
London & Nth.-Western ...... I aise ee — 64 ...... ae wide 1735 
London & Sth.-Western ...... SER cases eee RAE wives 157... 1485 
Manchester, Sheff.,& Linc.... 85 ..... ghee es ac. eeore ais 68 
PORTE sincvstciononcisevces I Sint: (SI cave rere Rey 
Metropolitan Consolidated ... 824 ...... ib icerdees OE Shines eee 744 
Metropolitan District ......... ee ee ee OF dames Bt 
ID ices vdesncassvisonaesodbares | Eee 144} ...... TE sacks 1504 ...... 1Ka 
ES eee , a eee ae 554 
North-Eastern — Consols ..... BOE evict BOR Seleds : St ee 1773 ...... 162g 
DO TANBAIA 5.0000 o0. ceviesccivese ) eee ie a. - 8 ...0: Se 
D'tto A Deferred ............ Be cna! 2M icc oi wateed ps} i) owe 1064 


Foreign Government Securities.——A marked feature hes 
been the severe fall in Argentine ‘* Cedulas,” but the closin 
prices are above the worst. At onetime the premium on gol 
at Buenos Ayres went over 140 per cent., and a crisis seemed 
imminent, but owing to the pfompt action taken by the new 
Finance Minister, the premium has declined, and the worst may 
now beaverted. The Sterling bonds also gave way to some 
extent in sympathy, but other better-class issues, such as 
Brazilian, Chilian, &c., have been well supported. In the 
lower-class South American stocks Perus are higher, but 
otherwise there is little change. Amongst International securi- 
ties, Egyptian Unified have improved, but the other loans 
have been dull, especially the Daira, waich has been adversely 
affected by the unexpected application of a large sum to the 
redemption of bonds at 80 per cent. Spanish Four per Cents. 
have risen 14 per cent., and Portuguese Three per Cents. 2 per 
cent., while other issues are without material change. 


ForREIGN GOVERNMENT Bonps. 


Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month. Month. Fall. Highest. Lowest 
Argentine 67, 1881............. 102. ...... ae ic. “aaa pete. 101 
5%, 1884 ......s00ce covceees Sent ay abeions ae oes ee aa 
Austrian 4% Gold Rentes...... 94 0... 93 seo & 3) a ws Sipe ae 
Brazilian 44%, 1883... .......0.0 _ ae eas weer 
I ND oo csnhes tive~cene ee gee eT aan 106 ...... 100% 
Buenos Ayres6%,1882and1886 99 ...... OR. esses aD caus 1043 ..... 974 
a ee eee ee dann wwe! ‘ebepe' | a awe 99 
Chilian 44 % Conversion Loan. 102 ...... = “3 Pere 106g ...... 1003 
yptian 4%, Unified ........ 92 ...... OW discs ee | Gees 945 ...... ak 
0 5% Preference .. ......... oe 1044 ... .. a eee ee ? 
Do 5% State Domain ......... a TED... ccoee SS ea To 10% 
Do 4% Daira Sanieh ........ 834 ..... a caens wae cone paces um 
French 44%, 1883 .........s0000 ae 103} ....+ sae ee ee 105} ...... 
Hungarian 4% Gold Rentes... 843 ...... EK <scne 2 teed ae lt 
OAS eae ea i gepape - eeu = ienian TH 
Peruvian 6%, 1870 ..... ..ccccce LBB ...coe LTE ooo ee | er 18}¥...... in 
Do 5%, 1872 situa aaa RE kins =’ eee Yt ae i 
Portuguese 3% ...............00000 BT b essce GBB ce eee. | Se , 
Russian 5%, 1878 ......... ....... lOMZ...... 1014 ...... . Sy pee a ate nt 
Spanish New 4% ......s.0cc0008 TOE voor TSR wncee BG oe B ceeees a3 
NT > es ee TK iciosés ed snows _— 
Do 5% ee aN See 7 eRe se wie + if wala Ot ‘anid = 
Uruguay ni vexteractsounseies EN beopen aT. sagune = entcen vere 
Virginia New Funded ......... et cake G2 neces Screens 463 ...... 40 


American Railways.—The market has been decidedly ee 
during the month, and prices generally have Sangre @ 
sharp advance. ‘This change from the stagnation w ae 
existed for so long is not due to any alteration in the condi = 
but mainly to a better appreciation of their favourable end 
by the public The most noticeable advance has been n 
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f ville shares, which show a rise of $73, owin 
ale om excellent character of the traffic returns, but 
wy io the new financial plan for reducing the fixed charges 
y. Itis proposed “‘ to increase the capital stock 
at 0,00, which is to be issued and used only for 
yy of retiring and cancelling. 1. $10,000,000 Six 
the ae Collateral Trust Mortgage bonds; the amount of 
ods nOW outstanding being $9,462,000—$538,000 having been 
jeemed and cancelled through the operation of the sinking 
These bonds can all be retired by the terms of the deed 
pa gt 110, by giving 90 days’ notice. 2. By the retirement 
d such other interest-bearing obligations ss may be deemed of 
d advantage Should these recommendations be adopted 
— ‘ations reach a successful conclusion, there will be 
grok on the fixed charges as follows :—Interest on the 
413000,000 Collateral Trust bonds, at 6 per cent., $600,000 ; 
’ uddition to this, the annual sinking fund of 1 per cent. on 
ie $10,000,000 Collateral Trust bonds would be cancelled, 
ing to $100,000, and the remainder of the proceeds will, 
like manner, retire further obligations, By the taking up of 
; Trust bonds the annual interest charge is reduced by 
000, and the sinking fund charge by $100,000, in all 
000 of reduction of annual charges, which may be applied 
toward cash dividends.” Norfolk and Western Preferred shares 
juve also risen $44, and Denver and Rio Grande Preferred $44, 
yhile other issues are all from $1 to $2 higher on the week. 


ja 


AMERICAN RAILWAY SHARES. 


Closing Prices. Highest and Lowest 


This Last Rise or Prices in 1889, 
Month. >. saregl mies. Lowest. 
RE i cssivacecsscccsse GOW cossee GOD veces Wt Di *iduice”, “MEE odckbe 34 
fae ewauices, ts ictcoen _ . oe ie ME cs , yee 624 
Deover and Rio Giande......... _ ae RT esdises Oo Bic, 19%...... 154 
Plinols Central..........-ssceereee > ee i ae eI aeons , | Sa 1104 
Ube BDOTE....eecseceecseseeereveves LOOK ...06 1064 ...... ee 1094 ...... 1024 
Iouisville and Nashville ...... | eee . ee + 8} ...... ee 57% 
Sew York Ceotral .............+ > er ER tice o> eee 118: ...... 107% 
¥Y L.E,and Western ... 302...... _ ine eee | ee 264 
LY, Ontario, and West ...... gene aa aire 19},...... 154 
Y.,Pns.,& Ohio (lst Mrt.) 36g ...... 334 ...... + 23 ..... 294 
Jorlolk & Western, Pre. 594 it ota vrsne + 44 eel 594 it 48 
OS ee eee eee SS ee oe 
mit Biares seheil ae BI ceaeas a. oo ee 524 
and Reading, $50 S 
eet paid ...... ate ee a SE insane 21g 
|| a ath ae i thie ~~ oe | eee 
Wades, St. L,, We", Pref....... 33h... SBP... ioe dienes 35h ...... 25 


Canadian Railways.—Canadian Pacific shares have been in 
strong demand, owing to the good traffic returns, and the price 
doses $5 up, although $1 below the best price touched. On the 
other hand, Grand Trunk stocks have declined, in the face of 
vey satisfactory traffic returns. 


Foreign Railways.—Mexican (Vera Cruz) stocks have 
been driven up and down by contending cliques of operators all 
through the month. They finally close from 3 to 5 per cent. 
down, although the last prices are distinctly above the worst. 
Nitrate Railway shares cas also fallen £3. Amongst River 
Plate issues, Buenos Ayres and Rosario Ordinary are 5 lower, 
ad Central Argentine 8 ; but otherwise prices have kept steady, 
despite the weakness of the Government stocks. 


COLONIAL AND FoREIGN RaILways. 


Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month. Month. Fall. Highest. Lowest. 
Dombay, Baroda, &c. ... le a um A | 173 
(umadian Pacific, Shares ...... es TN ccteen + 6f ...... See 483 
Wat Indian, Deferred ......... a ME <weites, © ‘gins? ene URE selene 113 
Grand Trunk, Ordinary | 13; . ie wee 133. 9% 
Dod, Guaranteed ......... BT sisal | ee i eee RR  sskegs 71 
Do, First Preference ee Me sixxes ae Vee eS 653 
Do, Second Preference ...... ae eee 2 ene — het 454 
Do, Third Preference......... ai han ae ae eS I oxesee 254 
Great Indian Peninsula ... ee a Sik ere : aa 1663 
Metican, Ordinary ............ . ee i, laseies ee ee |. Sore 398 
De fist Preference .... a a eneads = coeuen - 3 bess ™ ie a 
Second Preference ..... 884 ...... 92 cesses - pause & 
f Mtb Austrian 10g 0 * fan oe 8ta 


Shares.—The most striking feature has been the 
vild gam ling in the shares of the South African prospecting 
companies, of which the Oceana Company is the most con- 
instance. The original £5 shares were quoted a year 
40 at about par, and this month the £1 shares into which they 
Were divided some time ago have sold at £22 a-piece. In other 
the original £5 shares have sold at £110, or at 2,100 per 
Premium. And yet in the three years of its existence the 
| let a has not paid'a dividend. The shares close below their 
nal ‘bout 19. Most other South African Gold and 
1 Indian issues have also been active and firm. Copper and 
Gold issues have been neglected. 


| for aneous Securities.—A feature has been the jemand 
Nitrate ; Light shares, all of which have improved in price. 
Mettities re have been flat all through the month. Telegraph 
fim, esnecs ve been moderately active, and prices have ruled 
ben greet an for Anglo-American stocks. Bank shares have 
and wet and firm, also have been Insurance shares. 


Gas 
tetiptions securities have kept very firm. Amongst other 


' 
i 
} 











¢ chief feature is a rise of £2 in Bell’s Asbestos. 
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TRUST FUNDS INVESTMENT ACT. 


The following are the important sections of this bill, which 
received the royal assent on the 12th instant :— : 

3. It shall be lawful for a trustee, unless expressly forbidden 
by the instrument (if any) creating the trust, to invest any trust 


funds in his hands in manner following, that is to say :— 


(a.) In any of the Parliamentary stocks, or public funds, or 
Government securities of the United Kingdom. i 


(b.) On real or heritable securities in Great Britain or Ireland. 


: (e-) a the stock of the Bank of England or the Bank of 
reland. 

(d.) In India three-and-a-half per cent. stock, and India three 
per cent. stock, or in any other capital stock which may here- 
aiter be issued by the Secretary of State in Council of India, 
under the authority of Act of Piriaensah: and charged on the 
revenues of India. 

(e.) In any securities the interest of which is or shall be 
guaranteed by Parliament. 

(/.) In consolidated stock created by the Metropolitan Board 
of Works, or which may at any time hereafter be created by 
the London County Council, or in debenture stock created by 
the Receiver for the Metropolitan Police District. 


(g.) In the debenture or rent-charge, or guaranteed or 
preference stock of any railway company in’ Great Britain or 
Ireland incorporated by special Act of Parliament, and having 
during each of the ten years last past before the date of invest- 
ment paid a dividend at the rate of not less than three per cent. 
per annum on its ordinary stock. 

(h.) In the stock of any railway or canal company in Great 
Britain or Ireland whose undertaking is leased in perpetuity or 
for a term of not less than two hundred years at a fixed rental 
to any such railway company as is mentioned in subsection (g), 
either alone or jointly with any other railway company. ~ 


(i.) In the debenture stock of any railway company in India, 
the interest on which is paid or guaranteed by the Secretary of 
State in Council of India. 

(j.) Inthe “B” annuities of the Eastern Bengal, the East 
Indian and the Scinde, Punjaub and Delhi Railways, and any 
like annuities which may at any time hereafter be created on the 
purchase of any other railway by the Secretary of State in 
Council of India, and charged on the revenues of India, and 
which may be authorised by Act of Parliament to be accepted by 
trustees in lieu of any stock held by them in the purchased rail- 


way. 

cE) In the stock of any railway company in India upon which 
a fixed or minimum dividend in sterling is paid or guaranteed by 
the Secretary of State in Council of India. 

(l.) In the debenture or guaranteed or reg stock of any 
company in Great Britain or Ireland established for the supply 
of water for profit, and incorporated by special Act of Parliament 
or by Royal Charter, and having during each of the ten 
years last past before the date of investment paid a dividend 
of not less than five pounds per centum on its ordinary stock. 


(m.) In nominal or inscribed stock issued or to be issued by 
the Corporation of any municipal borough having, according to 
the returns of the last census prior to the date of investment, 
a population exeeding fifty thousand, or by any County Council, 
under the authority of any Act of Parliament or Provisional 
Order. 

(n.) In nominal or inscribed stock issued or to be issued by 
any commissioners incorporated by Act of Parliament for the 
purpose of supplying water, and having a compulsory power of 
levying rates over an area having, according to the returns of 
the last census prior to the date of investment, a population 
exceeding fifty thousand, provided that during each of the ten 
years last past before the date of investment the rates levied by 
such commissioners shall not have exceeded 80 per centum of the 
amount authorised by law to be levied. 

(o.) In any of the stocks, funds, or securities for the time being 
authorised for the investment of cash under the control or 
subject to the order of the court. 

And also from time to time to vary any such investment. 


4,—(1.) It shall be lawful for a trustee under the powers of 
this Act to invest in any of the stocks, funds, shares, or securities 
mentioned or referred to in section 3 of this Act, notwithstand- 
ing that the same may be redeemable, and that the price exceeds 
the redemption value. 

(2.) Provided that it shall not be lawful for a ,trustee under 
the powers of this Act to purchase at & price exceeding its 
redemption value any stock mentioned or referred to in sub- 
sections (9), (i), (k), (J), and (m), which is liable to be redeemed 
within fifteen years of the date of purchase at par or at some 
other fixed rate, or to purchase any such stock as is mentioned 
or referred to in the su tions aforesaid which is liable to be 
redeemed at par or at some other fixed rate at a price exceeding 

15 per centum above par or such other fixed rate. 

(3.) It shall be lawful for a trustee to retain until redempti 
any redeemable stock, fund, or security which may have 
purchased in accordance with the powers of this Act. 































ee anne ene 


































Son et Tas Fae RTS 












































































































" 


At ON ARO ih ole Ont 
Pd URN A 


ve ee 


egg ene pe 


8 intalpiink 


yee 
are ee 


wy 








~ ua yl eh 
* Abe ee ap steps = agence sy OS eg AN te, iy hope 
Pes en , . phe 


ee 































































































































































































rs 
, 
432, THE INVESTOR'S MONTHLY MANUAL. [Sept. 30, 1889, 
BRITISH, COLONIAL; AND FOREIGN STOOCKs. 
(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
Sivxine Funp. PRICES OF THE Yield to Priczsor = =~ =$§¥-_----___ 
8 + Becks Investor) 1889. 
E | Original [55 Final | Amount of rarcat ice Ferg PY Ptr Dovinetnes 
STOCK. | te toe| When | Re Loan [Par) EE] F | ness | Pron | Bg aieee 
e. ied, Gemp , Redemp.| Payabl 
2 Es Applied. | tion. Unredeem’d ci 3/8 Done. Included] (= | 8 yable, Where Payable 
: £s a Te 

a pee } 2,600,002 %June., Dec. 1889 | 119,100 /100 104 {100 |1 Jan,,1 July. Baring B 

6%Pub, Wks.,'71{ 884) 6,122,400)24 %|Feb., Aug. | 1892+! 1,704,400 100 | ... |... |... |... |... 104 | 994|1 Mar.,1 Sept, 

6 6% Railway,’81 2,450,000 May, Nov. 1915 | 2,230,800 |100 103 on 102 | 1015 | 5 28 9/1128)101 1 June, 1 Dec. C.deMurriets 
6 4%, 1888......00¢ $17,000} 2%\Jn.Ap.J.Oc 1906+; 711,500 |100 nS 1038100 |Fb.Mr.Ag.Nv|Morton, Ro 

5 %, 1884......... 1,683,100 MrJi Sp.D. 1921 | 1,583,000 |100 , 95 | 903) 93 | 923) 5 9 F101 | 90$)Jn. Ap, Ty.0c. Baring Bros, 
a gee 53] 8290100! 1 %June., Dec. 1919+ 8,065,800 |100 | 96 | 903/93 92215 9 6101 90)/t Jan.1 Sly { Fags Bree & 

5% N. Central 
Rly. Ext.Gvt. | 
Mort. Bonds 1,300,000 2,800,000 1921+ 2,786,900 |100 97 | 93\95 | 944) 6 7 9101/93 1 Jan.1July!\, 

5 Treasury Con . | 624,000) "624,000 | 1924+, 614,500 100 | 98 | 93 9) 9454/5 8 O 094 93 |1 April, 1 Oct| Murrieta, 

44 % ITnoterna 
Gold Loan ...| ... 3,933,580 e ue | ae | 8,912,800 |100 7 | 87 82 | 85 S44 6 7 of 91/82 | Mar. , 1 Sep. cd 

6%, “Hard §,""63 76 \$23,496,345| 1 % In ApJy Oc 1922 ($13,555,915 100 Roth PB Gey ae. t 63f 60}\1 Jn,ApJyOec. Buenos Ayres, 

7% do Nation : | 
Cedulas, 6%. 15,000,000} . [ms | $15,000,000 543 544 483 | 50j Bh 595. 483)1 Jan, »1July| Ditto. 

Buenos Ayres, epen son go Eremnine 

6%, 1824... 1,000,000) 4% Pur.&dwgs' | { 362,500 |100 pe 100 | 100 | 6 7 6/1014 1004!12Jan.,12Jly. ; 

Do 3%, 1857] ... | 1,500,000) . -, |Pur.dcdwegs J ° /{ 118,000 100 | ... ing lapse - - 12Jan.,12Jly. Baring Bros, 
Do 6 %, 1870 1,034,700} 1% July. | 1904 495,300 |100 103 {101 {102 | 1023 | 6 0 6/103$ 100 |1 April, 1 Oct |C. de Murrieta, 
Do 6 %, 1873 2,040,800) 1 /\Jan.& July) 1907 | 1,602,500 100... ... | .. _ as, {1034101 |] April,1 Oct. | ‘ 

Do 6%, 1882-6/8854|91 ]3982800| 15% January. | 1916 | 3,723,500 |100 101 | 973! 99 | 993 | 6 Z 6104, 97 §)1 Jn.ApJyOc.| | Baring Bros, 
Do 6 %, 1883 2,254,100} 1 %\Septembr.1| 1916 | 2,127,100 100 1028, 99 (101 | 1013 | 6 2 91049 99 }1 April, 1Oct.|Morton, Rose, 

Cordova 6 % ... 595,200, 1 %| October 1| 1919 | 582,900 |100 (97 | 92 | 93 | 93% | 6 12 3/102} 92 |1 May 1 Nov.|Morton, Rose, 

Te eee .- | 1,190,400) ... | June. ... | 1,178,600 |100 93 | 893 91) 91 | 6 13 3/1005 893)1 Jan, 1 Jly. 

Ent Rioe6 86 800,000) 1%Jne & Dec. 1919 | 778,800 100 101 | 973, 99! 982) 6 3 - see 973|1 Jan., 1 July. C. de Murrieta 

DoCent. Rly. } } 

ene Bi } 1,500,000 1%\Jne. & Dec., 1919 | 1,490,800 |100 108 | 984100 | 995 |é 1 6107 | 984)1 Jan., 1 July, 

Do Exten. 6%, | i |p, 

Sant Fe, 6% | B84] 290000... | |... | 1,745,600 [100 102 | 96 sss 96 | 6 4 61023 96 |I Mar., 1 Sep 
ante tae 90 1,434,426] 1 %|Pur.ordgs,| 1914 | 1,345,600 |100 1004, 96 | 95 | 98 |6 6 304% 95 |1 May, 1 Nov\Morton Rose 
5% %, 40 sxsoes| oe 2,000,000) ... 1923 | 2,000,000 - 7 | 87 | 823] 83) 83/6 8 61 93 er eens 

Do 5% W. Cent 
Col. Rys..... | 929,400) 1 %|Mar.&Sept. 1916 | 920,000 100 | 99 | 973 09 | 99 | 5 3% 31004 964)1 April, Oct.\C. de Murrieta, 

Pace ae | | | | 
5¢Mort Bnds| 86 | 1,261,700 1% |Jne.tDec.* 1925 | 1,261,700 100 | 98 | 98 | 94 | 954 |) & 6 S101 | 94 1 Jan,1July| Ditto. 

i j ‘ 
AUSTRIAN. | 

5% Silver Rnts*} ... None _ | Irred. 100,069, 703 (100 | 72 | 72 | 71} 71 | 7. (529 o 745 6734/1 Jan., 1 July.| Viennainsilver, 

5% Paper do.* | ... None | Irred. 143,014,056 100 | 72} 72{71)71{ Tl {6 29 6| 73 67 !1 May, 1 Nov. Viennainpaper. 

4% Gold Rentes! ... oe a None | Irred.| 34,085,020 |100 94 93 | 94; 93 6 6) 94 , 91 |] April, 1 Oct.| Vienna in gold, 
[* The ALAStias | ma ie Austrian Sjilver and Paper R ente!s eyjuals 16 % oapent from nape J 

AUSTRALAS | 

N.S. Weles, 5%) - a "88-94. 100 |1033106 |101 1033! 102 | 4 5 g/l08 100 |1Jan.,1July. 
Do 5 % sve. apie {1s0s|-1902 | } 8088000{ 109 |ini7i117 [ios |tl1'| 107. | 3 24 9119 103 |1Jan.,1 July. | pant of New | 
Do 5 %, 1868 1,000,000) 2 it a 1898 | 483,300 100 |105 [106 {104 {105 | 104g | 4 7 3!168 104 \1Jan.,1 July. South Wales. | 
Do 4% Bonds|90-2 7,201,000, . . [1903-10 | 7,201,000 |100 |107 109 [105 /107 | 108 | 3 zz oj1ll 105 ‘1 Jan., 1 July. 
Do 4 % of 1882 2,000,000) aa 1910 | 813,700 | ... |109 109 |108 |108 | 108g | $ 20 6/111 106 |1 Jan, 1 July | 
Do 4 %, Ins.'85 7,186,300) an 1933 | 7,186,300 {100 116 117 |115 |116 1153 $ 2 6119 1144/1 Janz 1 July. Bank of | 
Do 34%,Ins.’85 16,500,000) . oi 1924 | 16,500,000 1044 1044|1014'102x) 1024 | § 8 0/106 1C14)1 April,1Oct.| J England | 

N. Zeal., 6 %,’61] . 150,000) .. * 1891 | 74, 000 100 103 /105 |102 |103 | 105 | 4 8 9|107 102 |lJan.,1 July. 
Do & jo, 1864 00 oe 1914! 378,800 1100 |119 120 118 |119 | 1184 | 3.27 g/120 112 /15Jn.,15Jly.| | Gpown 

05% Consol. f 

1868-72 .. 3,069,000) 1 gen 13.| 1908 | 1,128,400 |100 |108 109 107 |108 | 1073 | 4 7 9)109 - rh eS nag the Colones 
Do 6 %, 1866 '500,000| 2 ies 1891 154,800 100 |106 106 \103 103x| 1044 | 4 8 9/107 103 /15Mar.,16Sep 
Do 6%, 66-67 1,000,000) 24 1891 | 262,200 |100 |1054 107 |104 |1054) 107g | 3 17 alos} 101 ‘15 Jne.,15Dec 
ae 510) 16% 200,000) . 1896 31,600 “ eh Ia 113 soa 109° | 323 6116 107 (April Oct. cok tt 

08 fos 8, 

1878........ 3,500,000) ... |Betwn 1888/& 1918, 2,207,300 |100 1034 1033, 1005/101x) 1003 |... {105 1004)1 Mar.,1 Sept. meri 
Do 5 %, 1879 524,000) .. ove 1889 | '388,000 |100 |101 102 |100 {101 | 101g | “.. {104 100 |1 May, 1 Nov. —— 
Do5%Con.Bds 4,214,100 (se/e note belo|w) 4,214,100 |100 (116 (116 {1143'115 | 115 .. {116 106 | Quarterly |Bnkof Eng 

_ Do 4% Inser 24,564,255) . ok 1929 | 24,564,255 |100 |108 109 \1073{1084| 1082 | ¢ 74 31109 , 994/1 May, 1 Nov./Bnkof r 

WET ~ a t 1,936,550 os oe 1891 | 1,371,650 100 |109 |115 |103 [109 | 103g | 6 22 i118 103 | eae cam a 

0 6 %, 187 $ id aa 1896 | f°!" 100 |109 115 (103 |109 | 1033 | 5 22 Oj)118 103 |1Jan.,1July nalBnk. 
Do4 %, Bonds 10,267,399) ... [1/913-15| 8,985,900 |100 |107 (107 |105g1106 | 106 | 3 13 9'108% 1033|1 Jan.,1July.|) Bank of 
Do 4 ¥ Inser 11,866,900) ... [1/915-24) 10,866,900 |100 1133 114 (113 |113) 1138 | 3 7 g)ll4 1 10841 Jan, 1 July. England. 
Do 3} %Inser.) ... | 2,500,000 ... ‘a 1924 | 2,500,000 |100 1014 1019 10041101 | 1012 | 3 9 $102 1004) 

8. Australia 6%, 468,800} ... .- [91|-1900 | 468,800 100 1125 122 |103 {1123| 102 | 4 72 3/125 (101 {1 Jan., 1 July.|\ 

Do6% ...... cS. 604,700) ... ... [1901-18 | 604,700 |100 1125" | 135 HAS 125 | 1203 | 4 6 9138 ‘115 iLJan, , lJuly. 
et be 1023|-52)]278,500) ... .. [19}11-20 278,500 |100 me 120 {105 {1124 1144 | 4 6 : bag 105 {1 Jan., 1 July. — 

Of fos _ 

7-8-80...[90 7,776,700) ... ... [18/94-191/6]7,776,700 /100 11034 105 102 |1034} 1033 | $ 14 9107 1102 Jan, 1 aly > Ros 
Do 4 7 nvees. 200,000) ... “i 1929 | 200,000 |100 106 107 {105 {106 | 106% | # 14 9109 '1044|1 Jan., ,1 Jaly. 

Do4 % Bonds 1,365,300) ... ... [1/917-24] 1,365,300 100 106 |107 105 (106 | 106 | $ 25 6107 |104 |1 April,1 0c 
Do 4 % Bonds 595,300) ... [1917-24] _ 595,300 |100 110 | ‘LIL \109 }110 | 1103 | 3 22 3/111 {10841 April, 1 Oct. 
aR ne a Ry +: ae [1/916-35) 7,557,100 |100 111 jd /108g/109x| 108g | 3 72 3'111 108 1 April, Oct. 

Tasman. 6%, ’66) ... 102,500} ... 1895 102,500 {100 |1103/112 |109 {1104} 1105 | 4 1 ¢'117 |109 |lJan., 2 July. Consolidated 
Do 6 %, 1868|1024)-5§]700,000) ... 1893-1/901]552,800 |100 rr 122 |107 |1144| 1084 | 4 3 0/125 {105 |LJan., July. Bank. 
Do 4 7,,1881-3) 984-|9}] 1946650) ... 1913-2/0] 1,900,000 |100 |1074 109 |1053/1074| 1053 | 3 12 3/109 | i103 | i Jan., 1 Jaly. 

Do 4 %, 1886 99%) 1,000,000) ... 1911 | 1,000,000 /160 107 108 1106 {107 | 106g | 3 72 6109 103 Lean, 1+ NY. 7 aon and 

Victoriaby, 1865/1023; 850,000) ... 1891 | 850,000 100 [104 |105 |103 (104 | 103¢ | 3 78 $1107 {103 \lJan., cx Wy eatminster 
Do 5 % 1869101 | 2,107,000) ... ‘is 1894 | 2,107,000 |100 107 108 106 {107 | 106% | $ 10 3/1093, 1053/1 Jan., 1 July. & Lndn. Jat. 

+ Do 4%, 1874-6918- 634,500,000) ... [1899}-1901 | 4,500,000 100 1106 |107 105 [106 | 1053 | 3 7 6108 i104 1 Jan.,1 July. Stock Bank 

_ Do 4} %, 1879) 99 | 5,000,000 .. 1904 | 5,000,000 '100 112 1113 111 112 | in1g | 3 19 5 115R1103\1 Jan. 1 La 

New Zealand 5 ¥ Debentures—Convertible in 1892 mto 4 % Stock at rate of £100 = £107. * Purchased below pat or by rawings 

+ Or earlier. Ee 
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ne >] 3 REI N ST n in 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to 
-) 




























































































































































































































ae nae 
Smvxine Fonp. PRICES OF THE Yield to Pri 
: ei a an ee Monra. Last |investor 1889, Deon 
s10ck. S| When | Re- | Loan Busi. 2t Latest : ours. 
Issue. a 5 Ap lied. demp- Par. 2 | 5 z % ness Price, 3 
P tion, |Unredeem’d oo g Red 
n. { | 8 Done. emp. Payable. |Wh 
1s 3 Included! j ya ere Payable. 
£ £ | 
81/100 | 3,235,100) ... 
avai kia | eee ton 110 }1104} 1108 “ae on 1 
bof sgn ... | 6,000,000) ... ove 1920 | 6,000,000 100 |112 /112 {1113 ingling]s » fat 1094/1April, 10ct. ab ag 3 
: | 114 {1103/1 Jan., 1 Jul hate. 
SW Bay67 ... | 100,000| ... ) = | 1895} 100,000 |100 Ae ee 
WAnstrali | ; 1M 
: J ‘ ., Sept. 
4 ¥41819| 973, 200,000) 1 % from1884]*| 1922 | 189,200 |100 a a 
96'|  404,000| 1 %from1887]*| 1927} 305, 110 {111 109 ji19 | 112 | 4 2 6 ; 
. 400 {100 |1054'107 |104 115 (107 |1 April, 1 Oct. 
97}; 525,000] 1 %\from1890} | 1934 94,500 100 nn 112 110 ith 110 ire 2/109 (104 [15 Jn., 15 Jly. Crown 
& 1310 3113 |109 115 J0.,15 JI Agents. 
.| 754 1,440,000 ... | Purchases 20,427,000 |100 94} 95 | 93 o4 944 | ? y 
‘ . & 4 3 95 ‘ 
88 | 3,855,300|18 % Feb.& Aug,| ... 187,100 {100 [101/102 {100 | 5 } 92 |l May, 1 Nov.|Baring Bros, 
..| 74 | 6,963,500] 1 ZJan., July | 1902 | 4,125,600 100 |104 |104 100 ,|t00 | 100 | 4 12 6102 | 99 |1 April, 1 Oct. 
“| 96 ser op0| 1 item: Fuk"! 1913 | £400,700 {100 {oz 108 {101 tgs | 102"| $28 Giedqloreit a Sept 
; 301,200) 1 Z\Jan., July*| 1913 | 4,400,700 |100 |103 1033/02 192 1044101 }1 Feb. 1A 
| §,837,062/3% ZJApl., Oct.*| 1899 | 3,837, 103/102 192 | 1024 | 4 18 61105 {101 \1 Jan..1 July, 
| 89 | 4,599,600, 1%| June* | 1920 aredeen leet ine laste, | wore ae 0}1023 984|Jn. Apa Jy.On }Rothschilds 
wesanenes 95 | 6,431,009) 1 %|Purordwgs, 1923 6.332.900 | (1019100 (100 | 101 | 4 10 6\1024) 95 |1J Ww y-Uc.) fj , 
outers eee 6,297,300 eee) eee . anaes ian 104 '104 |102 192 1024 | £ 18 ghost 101 ae) Dec. 
one ,29 4,000 | 102 1023)101 (101 101z | 4 lv 611034 98ill April, July. 
Difference between as | | oo 
elspa and | 
, ’ l ap lied to } | 
< moteamsig and surplus , | | | 
. | | Income for year app ied {| 1923 514,314,702 1 | oes | 
oo to purchases in succeed - 1894 | 225°746 ae A aoe a Rey ao 2 oe s 993) 96 |Jn.Ap.Jy.Oc. 
ing year. 1905 | 4,647'799 100 | 992 993| 99 | 993) 99; 96 dan fee ite 
ag : GCE } | 1905 | 33'298'820 [100 | 953, 954| 948 943) 942 | 2 17 Gas | Siventenas 12 — 
7,200, we 1932 | 36,526,057 100 |1024 1023/1014 1013) 102 |e 17 él ipsaltolsfQuerter uly. of England, 
c-. i $|Quarterly. 
« {Aunty 38000)... 1908 |Anty36,000 £1A 134, 133] 133! 135! 143 | | is ; 
4.583.200 R Pa | nee 14}/ 13/4 Feb., 4 Aug. 
ae Te Ok ke | 4,583,200 | 100 | 6p,8,0p|2/6d26p) par | 
| 100 | 6p6dp| 9/4 7,6 cP ies: 8/0p,5,6d |11Mar.11Sep. 
95} 9,424,000) ... Peiveringe .. | 9,131,600 100 Loe 1024 1008 76 1003 | 3 i opined I1Jne11Dec| J 
...|11,015,100(/Gualranteed 3%)) ... | | ke ee Be il bn irre 
aa %|) .. | 14,553,000 100 3414 346 [339 341x) 341 | 2 19 é\346 '390 |5 Apri 
poe \o | | | ee “we - England 
...| 2,769,231(|Guajranteed 3%)) ... | 2,769,231 100 3094 310 |309 | aa Mae OU 
A ,769,231 100 |3094 309 | 309 | 3 12 63143 
a phigh ie | | | 309 | 1 i tei nt Bank of Ireland 
ve 000; 1%) aw 1927 | 214,900 |100 /103x 103 |102; 23 
| ye x 23/103 | 1022; 3 7 - 
NIANA. i | | | : 9:105 | 99 |1 Feb. 1 Aug.|Coutts and Co. 
97 | 250,000! 1 %|Purordw | 1083 
éulrenad | : gs | 100,300 pen 108 ” 108 |1083| 1084 | $14 6/111 /107 |15Jan.,15Jly.|Crown Agents. 
i ' , 
1058 { ea eoel vss ~  |1903-8, 3,000,000 100 |112 114 | ; F | ev] 
500000 1° | 000,000 | 2 114 [112 j113 | 4) 3 8 ellld 110 LA 
11%) hog 480,000 (100 {118 (119 |117 [118 | 118% | 310 01120 i116 1 April, Oot. 
(1038! 300.000! | | | | | | 
033 ess Sgt Ta 1904 | 300,000 100 {112 113 111 172 | 113 | $ 2 9113 |110 |) April, 1 Oct. 
1) 1 12000000 494). 1904-s, {5227,800 100 111 112 [110 {111 | 110 | 8 4 9112 {108 |l May,1N 
964} 3,600,000) 4° 6,672,200 100 Lil {112 |110 Md 1103 3 2 9113 108 i May’ Ov. Glyns and 
600,000) 3 7% 1910-3) 3,200,000 100 [1163 1174|115 |1163| 1153 | $ 2 6{1173 y,1Nov.|+ Barings. 
= } 6,443,136 Mi 1910 | { 2,859,022 100 /i1a (112 |110 heey 1105 36 Shad leaatit e's tee 
ay a) ee (1 33584114 100/11 (112 [110 il | Mog | 3 6 Old host Jen. 1 Jule 
\ 5,000,000, i ilg09-34 { 305°600 100 {106 (307 |to5 |106 | 1058 | 3 6 6108 |1C2 eel 
ag 1 4,494,400 100 106 1107 |i05 |106 | 105g/ 3 5 6 | ma nk Dam 
| 4,000,000... | |? 7097500 (100/122 (113 {111 {112 | 1116 | 5 6107 (102 {1 June, 1 Dec. 
sala; 4,000,000, ... | | 1938 | 4'000°000 |100 2 1s 111 [112 | Wg | $ 9 O116F108 \1 Jan. 1 July. 
ho | | ,000,000 08 954| 943, 95 | 958 3 5 , 974, 94 lI Jan, 1 July 
or 100,00023% .. | 1894| 100,000 100 |113 | ie 
150,000 294 “- | 1907 — 150,000 100 119551128 13 1255 124 ee ee Lae hoe eee 
205,40023% -. | 1917 | 205,490 |100 115 i116 |L14 |115 | 1143 | Pe ETE esta ee gee 
Aish | | ae | (314 S117 e 1 Jan.,1 July,|Crown Agents. 
300) .. 1910 we =: LOO [115 [116 [114 [115 | 115 
922,900! | be pt : 0 4 0 6116 111 Jan., July. ; 
ps ' |» [1)886-91) 336,000 eo 1024 1054 100 |1023) 1054 | 6 2 9}106 |100 3 Jom, } Sully Barings. 
— 660000! 1%! .... (1904-6) 1,660,000 100 11 2 | 
Faia 878,600 1 June, Dec.| 1919 | 792,300 i100 ios a 104 Ios 08 13 | sh108 71 iden dele, aa 7 ah 
oe. my tt wh ee) 500/000 100 [114 {115 113 |114 | 1139 \% 2 s{1l6 [111 i Jane) Jalylined Moateesl 
ee ae | 99'900 (100 |103 (104 |162 {103 | 103g | 3 18 5,106 |102 1 Jan., 1 Jul 
teteee j : | { > y ee 
lag pong be 20-19 00] 224,400 4100 isaeee 1223124 | 124 | $ 2 {124 1045 15ApL,150ct.| | Crown Agnts. 
ove he 288 20, 1100 |} oes evs /106 1064 9 @OLLL |1064)1 50ct 
al 7,407,700 1%March. {1915-9 1,542,200 100 (112 {113 |111 ty 1114 $12 ENS 07d ISADL 150% 
615,600, 1% November | 1917 | 679,800 100 {111 (112 )110 ad | 111g | 2 18 6/112 '1068|1 June, 1 Dec 
aa 2,000,000, 1 7, May. 1920 | 870-400 [100 {106 {108 |105 {106 | 105g | 3 24 6/108 )103 Jane 1 Des| | Crown Agnts. 
8,000,000 1% 1923 a 100 Wy ns ue ul Nos 3 9 giz 1063/1 June, 1 Dec.|Barings. 
Ey “ ‘L10s/111 104| 1104 | $ 22 3/1123)10 
Romy a 1893 ,900 |100 |107 |108 |106 107" 107° $ 3 110" i06glt June 1 Des London and 
é 3,791,206) 1%) 1923 | 3,791,895 100 111 1115/110g/L114| 1103 | 3 20 6{1124'107411 June, 1 Dec.| ¢ Westminster 
91997566 ../°| None | 1936 | 9,997,566 1100 '1114/112g'1113'112 1114 | $ 12 6111241108 116Apl. 150ct. Bank. 
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of interest payable until redemption in 1923. 
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? + 
BRITISH, COLONIAL; AND FOREIGN STOCKs, 
(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
Suvxine Founp. PRICES OF THE Yield to Priczsor = ~~ —=$§$----—___ — 
£ Original |3— Final | Amount of pecagnet Last |. stect|— | __Drvipmns, 
STOCK. | % 29| when | Re- Mead | 2/8) Eg bee femal 2 ome«,-, 
Issue. |. -, demp , So Redemp.| Payabl 

a! EE | Applied. “Soy? \Unredeem’d) | & | Done. |imcludeil | § | ravable. |Where Payabi 

£s a — 
180 {| 724] | 2500,000)28 %'Tune., Dec. 1889} 119,100 |100 104 100 |1 Jan.,1 July. Baring B 
6%Pub. Wks.,71\ 88 6,122,400)24 %|Feb., Aug. | 1892+} 1,704,400 100... |... |... |... |... ... {104 
6 %Railway,’81| 91 | 2,450,000) 1 de May, Nov. 1915 | 2,230,800 |100 |102 103 (101 102 | 101§ | 6 28 9'1128)101 C.deMurrieta 
6 %/, 1882.....+00 1 92) 817,000} 2%|Jn.Ap.J.0c 1906+} - 711,500 |100 | ... oe er ne ...  {1038/100 orton, Rese, 
5%, 1884......00 844) 1,683,100, 1%/Mr.J.Sp.D. 1921 | 1,583,000 |100 | 95 | 95 | 904) 93 | 923 9 3/101 | 90§)Jn. Ap. Jy.Oc.\Baring Bros, 
5 %, 1886 ...... 80&8}53] 8290100! 1%\June., Dec. 1919+) 8,065,800 |100 | 96 ' 96 | 903' 93} 923 9 6101 | 90} Baring Bros & 
5%N. Central | ~ 

Rly Ext.Gvt. 

Mort. Bonds| 914] 1,300,000} 1 %) 2,800,000 | 1921+ 2,786,900 |100 | 97 | 97 | 93 | 95) 9445 7 5101 | 93 nine 
5¢ Treasury Con} | 624,000) 1%} 624,000 | 1924+) 614,500 100 | 98 | 98 | 93 | 95) 944) 5 8 0) 99}, 93 j Murrieta, 
4; % Internal) | } 

Gold Loan ...| ... 3,933,580) wr. we | see | 8,912,800 [100 | 87 | 87 | $2 85} 844) 5 7 0 91 | 82 P 
0%,"Hard "63 76 |$23,496,345) 1 %In ApJy Oc t1922 $13,555,915 100 | 67 | .~ [oe | ae &. t | 883 60}!1 Jn,ApJyOc. Buenos ‘Ayres 
7% do National, | | | 

Cedulas, 6% .| .-. }$15,000,000) ... $15,000,000 543 544 483 ad 50} eps : 595 483)1 Jan., 1 July Ditto. 
Buenos Ayres, + Depends on gold 

6%, 1824...| 85 | 1,000,000) 4%! Pur.&dwgs 362,500 {100 | ... |... | ... 100} 100 | 6 2 6/1014 1003 

Do 3%, 1857] ... | 1,500,000) ... |[Pur.&dwgs’ f° 118,000 |100 |... |... |... | we}. ee a Ee J Basing Br 

Do 6 %, 1870] 88 | 1,034,700, 1%) July. | 1904 | 495,300 |100 |102 /103 |101 |102 | 1024 | 6 0 6)103% 100 . de Murrieta, 

Do 6 %, 1873| 894} 2,040,800 1 %/Jan.& July) 1907 | 1,602,500 100]... | |e |. .. {1034 101 

Do 6%, 1882-6)8848/91 ]3982800) 1 %| January. | 1916 | 3,723,500 100 |101 (101 | 973/99 992 | 6 12 6/104 | 973 } Baring Bros, 

Do 6 % 1883) 94 | 2,254,100 1 %Septembr.1 1916 | 2,127,100 /100 101 102g 99 |101 | 1013 | 6 2 41048 99 }1 April, 1 Oct.|Morton, Rose, 
Cordova 6 % ...| 89 595,200) 1 %| October 1 | 1919 582,900 100 | 96 97 | 92 93 | 933 | 6 12 31023 92 l May 1 Nov.|Morton, Rose 
4 he ccouceais .- | 1,190,400... | June. | ... | 1,178,600 100 | 93 93 | 893, 91) 91 | 6 13 31004 894 inno 
Ent Rios6 %,'86 Hy 800,000} 1 %\Jne & Dec. 1919 | 778,800 100 |100 |101 bie 99! 983 \6 3 - a | 9734/1 Jan.,1July.\C. de Murrieta 
DoCent. A } 

Sener | & 94 } 1,530,000 1% Ine. & Dec,| 1919 | 1,490,800 |100 |104 104 | 98)100 | 995 | 6 1 6107 | 98$)1Jan.,1 July. 

Do Exten. 6%, | | | ‘| | pit, 
he. 1 $% ae 950,000... | —... .. | 1,745,600 |100 {102 '102 | 96 963x' 96 | 6 4 6102} 96 

1883-4. 90 1,434,426) 1 %/Pur.or dgs,| 1914 | 1,345,600 100 | 99 1003) 96 | 98 | 98 | 6 6 3104% 95 |1 May, 1 Nov|Morton Rose 

5% do ssssas| 2,000,000) ... 1923 | 2,000,000 om 87 | 87 | 82}| 83 | 83i/6 8 6193 82} 15 Apl. 15 Oc. 

Do 5% W. Centl. | 

Col. Rys.......| $43] 929,400) 1%|/Mar.&Sept.| 1916 | 920,000 100 | 99 | 99 | 973} 99 99 | 5 3% 3/1004 964'1 April,] Oct.|C. de Murrieta, 
Santa Fé and| ! | | | 

Recong. Rly.; 

5¢Mort Bnds, 86 | 1,261,700, 1% Jne.&Dec.*| 1925 | 1,261,700 100 98 | 98 | 94} 96} 954} 5 6 3101 ; 94 LJan,1July| Ditto, 

AUSTRIAN. | | | | | | 
5% Silver Rnts*} ... None | Irred. 100,069,703 100 | 72 | 72 | 71 | 71 | 71 1529 0} 744 674:1 Jan., 1 July.) Viennainsilver, 
5% Paper do.* | ... None | Irred. 143,014,056 100 | 72 72{71)71j 71 19 ¢\ 73 67 '1 May, 1 Nov.| Viennainpaper. 
4% Gold Rentes! ... pe oe None | Irred.) 34,085,020 |100 | 93 | 94 | 93 | 94| 93 | 4 6 6) 94, 91 (1 April,1 Oct.|Vienna in gold, 

(* The Ng dividend s of Austrian Sjilver aind Paper Rente}s i ae 16 %| deducted |from as aie 
AUSTRALASI| | 
N.S. Wales,5 %/ ... iu sue 88-94 100 |1033,106 |101 |1033| 102 | 4 § 108 100 |1Jan.,1 July. 

Do 5 % o---0. head 8,038,000) { ~ [1895|-1902 }-8038000{ 199 ML |LAZ [105 [111 | 107 | $ zg 9/119 103 j1 Jan, 1 July.| | pant of New | 

Do 5 % 1868| 983} 1,000,000, 2 ir 1898 |” 483,300 |100 |105 (106 |104 |105 | 1043 | 4 7 3/108 104 1Jan.,1 July.) -oooeh Wales, | 

Do 4% Bonds|90-2) 7,201,000) ... .- [19/03-10 | 7,201,000 (100 |107 (109 1105 [107 | 108 | 3 2Z O\111 105 |1Jan.,1 July. | 

Do 4 % of 1882|102 | 2,000,000 sa 1910 | 813,700 | ... |109 109 |108 |108 | 108§ | $ z0 6/111 106 |1 Jan,, 1 July | 

Do 4 %, Ins.’85)1034) 7,186,300) oes 1933 | 7,186,300 100 |116 117 {115 116 | 1153 | 3 2 6119 Sahl Zon Je} Bank of | 

Do 3§%,Ins.’85 953) 16,500,000) . re 1924 | 16,500,000 |100 |1042 1044|1014'102x, 1028 | ¢ 8 0|106 1€13/] April,1Oct.|{ England. 
N. Zeal., 6 %,’61) ... 150,000) . ei 1891 | —_ 74,100 |100 |103 |105 {102 [103 | 105 | 4 8 9|107 102 |) Jan.,1 July. 

Do ae 1964 812 es >; 1914 | 378,800 |100 {119 {120 |118 /119 | 1184 | 327 9/120 112 /15dn.,15Jly.| | Qpown 

05% Consol. | | 
_ 1868-72 .. | 999) 3,069,000 1 %/March 13.| 1908 | 1,128,400 |100 |108 109 |107 /108 | 1073 | 4 7 9)109 103 Jn. Ap.Jy.Oc. the Colonies 

Do 6 %, 1866; 904, 500,000 2%) —... 1891 154,800 100 |106 106 |103 |103x) 104g | 4 3 9|107 103 |15Mar.,15Sep 

Do 67, '66-67) 997) 1,000,000) 27 1891 262,200 |100 |1054 107 |104 1053) 1075 | 3 17 91074101 |15Jne.,15Dec 

Deby, 1OaDe 95 | — 200,000) ... 1896 31,600 |100 1143'116 /113 |1144, 209 | 3 23 6)116 107 April, Oct. nak sf Bev 

0° fs 8, | | j { 
1878.........|100 | 3,500,000) ... |Betwn1888)& 1918) 2,207,300 100 1034 1034)1003/101x) 1003 |... {105 5001it Mier Leas) moos ot 

Do 5 %, 1879) 974) 524,000) ... oe 1889 | 388,000 100 |101 102 |100 |101 | 101g |... {104100 |1 May, 1 Nov. England. 

Do5%Con.Bdsivars| 4,214,100 (seje note belo|w) 4,214,100 100 116 {116 {11431115 | 115 . {116 106 | Quarterly |BnkofEn sell 
_ Do 4% Inser ivars} 24,564,255) ... a 1929 | 24,564,255 |100 |108 109 |1073!1084| 1083 | ¢ 74 3/109 , 994)1 May, 1 Nov.|Bnkof Eng 7 
Queensl..6 7," oe _ 1,936,550)“ die 1891 \ 1,371,650 100-109 |115 /103 [109 | 103f | 6 72 0/118 103 {1 Jan,1 Saly. | ieaalBe 
_ Do 6 %, 1871/1063 | os. 1896 | ff "P"" (100 |109 |115 [103 |109 | LO3z | 5 12 0)118 103 |1 Jan., 1 July. onalBnk. 

Do4 %, Bonds|vars) 10,267,399) ... [1/913-15| 8,985,900 |100 |107 107 |105g'106 | 106 | 3 73 9/1084 1033) Bank of 

Do 4 % Inscr |vars| 11,866,900) ... [1/915-24) 10,866,900 100 1135114 |113 [1133) 1138 | 3 7 s|114 1084)1Jan,1July| > England, 
_ Do 3} %Inser.) ... | 2,500,000) ... Pa 1924 | 2,500,000 100 1014 10131004101 | 1013 | 3 9 3/102 1003} —».. 

§. Australia 67/1073} 468,800, ... + [91-1900 | 468,800 100 1125122 |103 {1123 102 | 4 12 3)125 (101 |1Jan.,1July.|) 
Do 6%... “| got 700) ... | s+» [19}01-18 | 604,700 [100 |125 |135 j115 [125 | 1205 | 4 6 9138 115 
nenee he vee --. [19)11-20 | 278,500 |100 1124 120 105 |1124) 1144 | 4 5 61123 105 |1Jan., 1 July. wesnaiid 
OF fy 1 4-0~ : | 
7-8-80...[96|t07}} 7,776,700) ... . [18}94-191)6]7,776,700 |100 |1034 105 ia 1034| 1033 | $ 14 9[107 (102 \1Jan.,1 July. > aed 

Do 4% on... 934, 200,000) ... 1929 | 200,000 |100 106 107 105 |106 | 106z | 3 14 9109 {10441 Jan.,1 July. alasia 

Do4 % Bonds!103 | 1,365,300) ... [1/917-24) 1,365,300 |100 106 |107 |105 /106 | 106 | $ 14 6107 104 |1 April,1 Oct. 

Do 4% Bondsjvars) _ 595,300) ... (1917-24) — 595,300 |100 110 j111 |109 /110 | 1107 | 3 12 S11 1084/1 April, 1 Oct. 

Do 4 % Insc.|vars| 7,557,100) ... [1/916-35) 7,557,100 |100 111 \111 /108g/109x| 1088 | 3 72 S111 108 1 April, 1 Oct.) / 
Tasman. 6%, 66 ... | 102,500)... 1895 | 102,500 |100 |1105 112 |109 |1104) 1103 | 4 2 s'117 |109 | Jan.,1July-)) dated 
Do 6 7, 1868)1024}-58]700,000) ... 1893-1'901552,800 100 |1144)122 {107 |1144) 1084 | 4 3 0125 [105 |1 Jan, 1 July. } Yonge 

Do4 %,1881-3) 984-\94] 1946650... 1913-2/0] 1,900,000 |100 1074109 \1053/1074) 1053 | 3 22 3,109 103 [1 Jan., 1 July. 

Do 4 %, 1886) 994) 1,000,000) ... 1911 | 1,000,000 |160 |107 |108 '106 {107 | 106g | 3 72 6/109 |103 ft dons’ Sm London and 
Victoria6%,1865)1023} 850,000) ... 1891 850,000 |100 |104 1105 $103 (104 | 1033 | 3 18 3107 103 1 Jan., su, | | Westminster 

Do 5 %, 1869101 | 2,107,000) ... sii 1894 | 2,107,000 |100 107 |108 106 {107 | 106% | $ 10 3\1094)1053)1 Jan. 4 Tale, & Lndn. dnt. 
| Do 4%, 1874-6918- 644,500,000} ... [1899-1901 | 4,500,000 100 1106 |107 105 |106 | 1053 | 3 7 6108 |04 jlJan,leny- | Bank 
_ Do 4s %, 1879) 99 "5,000,000 ... | __... 1904 | 5,000,000 '100 112 1113 111 112 | il1g | 3-19 51158 ee 

New Zealand 5 % Debentures—Convertible in 1892 mto 4 % Stock at rate of £100 = £107. * Purchased below par or by ora . 
u + Or earlier. ———— 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 






















































































































































































et) SinxrnoG Fonp. PRICES OF THE Yield to Priczsor 
: Original Final | Amount of Monts, Last |{nvestor} 1889, Drviwents. 
4 When | Re- Loan 1 e)2) 2 | Busi —— 
' % Par. a a n Price. 2 
snk i Taoue. 28) Applied. |42™P"|Cnredeom'a | & | & | Pe |Redemp| < Payable, |WherePayabl 
- &\ a1 4 ‘\Included| jg ee ee 
—_ rs ; 
£ £ £ £ 
yaisiaee’81}100 ] 3,235,100) ... |... | 1007 | 3,235,100 [100 hoy 110 j1i03| 1103 | 3. 6 eh, 110 1 Jam.,2 July.) London and 
sy 9,197,600) ... ne 1913 | 2,197,600 |100 [112 |112 \109})119x| 1093 | 3 7 9}1143;1094/1April, 10ct. Westminster 
wt 8 w | 6,000,000) ... we 1920 | 6,000,000 |100 |112 {112 (11151115) 1115 | $ 9 6/114 1105/1 Jan., 1 July Stock Banks 
Hob’ Bay5%\ « 100,000} ... -- |, 1895 | 100,000 {100 1Mar.,1Sep 
y ; , t. 
7 > eee 
Asstralinn % from1884]*| 1922 189,200 |100 l : 
& 41879 | 973, 200,000) 1 7 ; 110 {111 [109 }i19 | 112 | 4 2 6/115 [107 [LA 
pigs 96 | 404,000) 1 from1887}*| 1927 | — 305,400 [100 |1053)107 |104 |1954| 108 | 3 15 21109 104 15 Jn. i5aly Crown 
ah 97}, 525,000] 1 %ifrom1890] | 1934 94,500 |100 |111 112 {110 |;)) | 1102 | 3 20 a 109 1530.15 Jly Agents. 
BBLGIAN. ; 
75}; 1.440,000) ... | Purchases; ... | 20,427,000 ey 94 | 95} 93) 94 | 944 | $ 4 9 95 | 92 |1 May, 1 Nov,|Baring Bros, 
Sti 88 | 3,855,300/18 %Feb.& Aug.| ... 187,100 /100 |101 |102 {100 |199 | 100 | 4 12 
y Ms 100 | 102 | 99 |1 April, 1 Oct. 
Sm 74| 6,963,500] 1 %Jan., July | 1902 | 4,125,600 100 |104 |104 |1013'192 | 1014 | 4 15 9] ) 
Z | 125, 05 |1003'1 Mar. 
..| 89 | 3,459,600 a G|Feb..aug.. 1909 | 2,581,100 ‘100 102x103 {101 |}92 | 102 | 4 18 éijouglloril Febcl Ate 
.| 964 6,301,200), ZJan., July?! 1913 | 4,400,700 100 |103 1033|102 '192 | 1024 | 4 18 6!105 {101 |1 Jan., 1 July. car 
... | 5,837,062'34 ZApl., Oct. *| 1899 | 3,837,994 |100 |102 102 | 99% 101 | 1005 | 4 10 0)1023| 984\Jn-Ap.Jy.0c| [ Rothschilds. 
sai 89 | 4,599,600; 1%| June 1920 | 4,310,300 100 |101 |1014/100 |j99 | 101 | 4 10 6! 5 ld 
95 | 6431,009| 1 9\P - | |1024|} 95 |lJne., 1 Dec. 
eagpene 431, Z\Puror dwgs, 1923 | 6,332,900 100 |104 104 |102 |102 | 1024 | 4 18 9\1054)101 |1 Jan.,1 July. 
Sau ve | 6,207,300} ...) =... + | 6,297,000 |100 |102 |1023)101 |101 | 1012 | 4 20 6/1033) 984)1 April, 1 Oct|/ 
Difference between an- | | ) 
nual interest and | | | . 
26,000,000/ applied to weg 
< purchases, and surplus | | 
income for year applied | | 1923 514,314,702 100 | 98 | 98 | 96 | 967; 963 |$2 14 3) 993) 96 |J 
“ES to purchases insucceed- | | 1894 | 925,746 100 |102 103 |101 hoo 1014 is 2 al08" 100 5 Jase ovary 
acs ing year. 1905 | 4,647,799 100 | 992 993] 99 | 9931 99; 2 16 6100 | 984(Quarterly. |} , Bank 
svn GREE /| | 83,228,820 |100 | 954) 954} 94 O44] 942 | 2 27 9) 97 948\5Jan.,5July.|| of England. 
,200, vee | 4 ¥526,057 100 1024 1023 1013 1013 102 2 17 6 1043|1015 Quarterly, 
. |Anty 36000! ... | 1908 |Anty36,000 £14] 134) 133] 133) 133/144 33 
| 000° | ; | - | 143) 133/4 Feb.,4 Aug. 
| { } 
} | | { 
4,583,200! ... ae | 4,583,200 } 100 | ,6p'8,0p|2/6d)2,6p| par | 8/0p|5,6d |11 
| 4,583, | /6p) +2 te po Mar.11Sep. 
se 100 | 6p6dp} 9/4 76a) 50d)... 7, Opli/6d 11Jne,,11Dee| J 
54 9,424,000) 1S Par.ordwgis sig | 9,131,600 100 |1024 102} 1008 1003 +1003 | 229 9\1024/1008/1 Mar., 1 Sep.|Rothschilds, 
‘ 1 ' | | | 
...|11,015,100(/Gua|ranteed 3%) ... | 14,553,000 100 (3414 346 339 341x341 | 2 19 61346 '320 |5April, 5Oct.|Bnk of England 
Nii. : | | | | | | | * Portion|Bank of Ireland 
: a es i 3X)) .. | 2,769,231 100 wie ais 309 309 | 309 | S11 63145304}Jan.,, July, |BankofIreland 
| 
| 984 a00 000) 1% sn 1927 | 214,900 100 Pie ihe 1022 | 8 7 0105 | 99 1 Feb., 1 Aug. /Coutts and Co. 
IAN\A. | | | | 
97 | 250,000) 1 %|Purordwgs! | 190,300 100 |108 |1083/108 |10g4| 1084 | 3 £4 6111 |107 |15Jan.,15Jly.\C 
OMIINION. oe ™ Tale m4 | oF eat oe Fi the | Semester ty 
Mi | | pes ali 
1058 (eee Sa 1908-8 3,000,000 100 j112 114 {112 }113 | 114 |S $ 6114 |110 |1 April, 1 Oct. 
500,000, 1% Fy 1903 | 480,000 100 [118 (119 |117 |118 1184 : 8 10 0120 |116 {1 April, 1 Oct. 
: | ee | 
...1033} 300,000) ...4 on ne 300,000 100 [112 113 [111 |112 | 113 | 8 2 9113 (110 |1 April, 1 Oct. 
lj} je (SH AE EG | og GU te eter] Gea 
963) 3,600,000 3% ... {1910-3 3,200,000 100 |116$1173/115 |1163| 115y | 3 2 6/117§ 1144/1 Apri, 1 Oct. i 
Boe \ 6,443,136 Hi es 1910 | { 2:859,022 100 111 112 {110 (11k 110g 3 6 O14 108z)1 Jan, 1 July 
| | 13,584,114 nee LLL (112 |110 {111 _ Be : 0)114 |108 Janel July 
Bas 'f 505,600. 106 (307 |105 [106 | 105g | 6\108 \1C2 ne., 1 Dee. 
eeee | { cgniens 4,494,400 10 106 (107 |105 |106 | 105% 6 ener i102 seeomenk ws 
| f 709,500 100 |112 (113 [111 (112 | 1118 | 3 9 O116 109 |) Jan, 1 Jul 
j 4,000,000 ... | [1,910-35| } 2 599,500 100 |112 (113 {111 [112 | 11g | S 9 Oj1169}108 i tan i Julp 
hens 4,000,000, | 1938 | 4,000,000 100 | 953) 954) 943) 95 95g 3 5 "| 974, 94 1 Jan, 1July|) 
ie 953 100,000 2 “1 Pe 1894 | 100,000 100 1113 Lia 112 |113 | 114 14 12 9114 |106 |1 April,1 Oct.|Crown Agents. 
ae 150,000 2% ct 1907 | 150,000 100 112541128 {123 |1253) 124 | 4 1 9130 123 |1 Jan., 1 July.|Bk.Brit.Clmbia 
... {102 205,400'24 o| bs 1917 | 205,490 (100 {115 \116 [114 j115 | 1142 $14 $117 j111 |LJan.,1 July.|Crown Agents. 
| } } { 
Oe et 1910 | .s. 200 115,116 ft14 [15 | 115 | 4 2 6/116 111 Jan, July. a 
922,900 | v-- [1)886-91) 336,000 ~~ a E3 100 |1023| 1053 | 6 2 9106 100 |lJan.,lJuly.) Barings. 
; | } . 
7 974-'84]1660000! 1 %| vais 1904-6! 1,660,000 100 {113 (114 [112 113 | 1128 | 4 0 6114 |109 |1 May, 1 Nov./Bnkof Montreal 
ae . | 878,600) 1 %'June, Dec. | 1919 792,300 |100 |105 |106 |104 (105 105 ¢ 4 9108 }104 |1 Jan., 1 July.|Imperial Bank. 
107 | 500,000) ... ve 912 | 500,000 100 |1)4 \115 {113 [114 | 113g | 4 2 31126 |111 j1 Jan.,1 July/Bk.of Montreal 
Ses SS Bs 722,000 ... | 792,000 |100 {103 {104 {102 [103 | 103% | 318 3106 |102 [1 Jan., 1 July sie 
cat 
. | | | 2 
aie 91g 255-4001 | | 1900 | 123,800 {100 {106% ... | ... 1068} 106% | 4. 9 G11) |1064)15Ap1.,150ct. 
(1013) 7,407,700, 1% March. 1915-9) 1,542,200 400 |112 {113 111 112 iy — . er — manag 
ug * 2,615,600 1% November | 1917 | 679,800 |100 aa is he ae ‘08 31h 61108 gh i Crown Agnts. 
ee 000,000! 1 * May. 400 100 |1 5 ; 
ae > angiomas tana 192m | ory $00 (100 (It {112 /L10 111 | 1103 | $ 9 9112 1068} June, 1 Deo|Bari 
“s } 8,000,000 1% 1923 { 9 291.925 19 {LLOGI11 {110 {1105] 110} | $ 22 311231107 [1 Jume,1 Dec!) rongon and 
ata oy 1,525,800) 1 9/1 1893 830,900 |100 |107 |108 [106 |107 107 | 3 $8 #110 |1052)1 June, 1 Dec Weitaiinete 
*} see 3,791,895; 14 ae 1923 3,791,895 100 111 1113/1 10/1114 1103 | $ 10 6)1124)1074)1 June, 1 Dee! | poy . 
| 1 91997566.” None | 1936 | 9,997,566 '100 ipgiuiggduag'1i2 | 1113 | $ 22 6!1124)108 |16ApL 150et. : 
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rate of interest payable until redemption in 1923. #8 
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hte 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities yuoted below do not professedly include the entire debt of the State or Nation referred to, | 
Yield to|PRicesor, __.$-$-$-$--_____ | 
Sinxzine Fonp. PRICES OF THE ee 
Pe ae peer MonTs. Last —— 1889 Divipenns, 
OCK & | Original a3 When | Re Loan Par. Bie if H Busi- | Price. ee a ae 
ss S| tase (PE) gina (demP-| ae Done, [Redemp,| £ Payable. 
3 54 Applied. tion. U eem d im 8 5 Included i 
CEYLON 2 oe ; £os d ae 
» ‘( ° r +4 6 
#718 HO ne 1 irom y= | POMS beter ue | Hak | $f Suets UsMy 
3 tone) ov: amas) A aioe Bt 702,000 100 /111 112 |L10 (111 | 1114) 3 72 eis 110 {15 Fb., 15 Ag 
CHILIAN. 
¢ 103 [101 /102 | 1014 | 6 28 6105 {101 [1 Jan.,1Jul 
6%, TERT... o020 84 | 2,000,000! 2% January. | 1896 264,400 100 |102 | uly.|J.8, 
$4 %, 1886 ....7 89 |  808,900\ 4 %|/Pur.ordwg's. ... 796,000 100 |104 /104 |103 103 | 103 | 4 8 $\1063 101 |I Jan., 1 July\Gi 
44 % 1886.....00. 98}, 6,010,000) 4 %/Pur.or dwg's. .. 5,948,400 100 |104 [104 |102 [102 | 103 | 4 9 0)1063 1003}1Jan., 1 July. 
4 SBE ccceceecs 1,160,200) 4 % Pur.or dwg's. . 1,154,400 100 |104 |104 }102 (1:02 | 1034 4 9 x a 1003|1Jan., 1 July, 
CHINESE. D\rawiings from— x | 
Series A,7% ...| 98 | 1,000,000; ... | Jan. 1889] 1895 i ae tees 1054 al o — iy = ph + aie 
~ a - ee = pene ih ne 1891 1895 750,000 100 {108 |108 |105 {105x} 107 | 5 o 6 110} 105 24 Mar. "USp. 
Do 6% ..| 98 | 1,500,001". 7 1891| 1895 | 1,820,000 100 107 108 106 {107 | 1064/5 0 6109 1104 | June. 1Dec. 
OLOMBIAN. No draw’g 458 433) 45 | 45 mil, | 45 up 
° pr Ree } 2000.00). {| weg }- 1,913,500 100 “i i i b 58] 2781 { Oot veut 
COSTA RICA. | | 
5% “A” bonds! ... | 525,000 ncaa 525,000'100 | 954 953 94 | 94 | 94 | 5 6 9 963) 903/1 Jan.,1 July. 
+4 . Maes ef 75.000} 4 | po ma 1,475,000 100 | 923, 924! 91 | 914) 92 | 5 20 1 953) 864) Jan , 1 July, 
‘DANISH. | | | 
4%, 1850-61 ...| 90 400,000) . a S 288,000 100 ee oo | Mac., Se t. 
47, 1862......... 91 Son nO| _ Ried, oh State option | 244,800 100 ‘ | ve | ein | Ser pi Jne., 11 
h P/RIN|CIPALITI umania } ‘ 
WoHtA aa ron | oene 112,890 100 |102 104 100 102 | 102 | 6 18 9106 | 994|1 Jan.,1 July. 
 * - } wee . } i 
24 % sevemcee seal | a — By | purchases only. | 52,550,000 100 | 80 | 81|79 | 80; SOR ;s3 8 ¥ 81 | 75 |lJan., 1 July. | 
| | 
ai gontaiaort) ad ihe 11,369,000 100 103 ms 103 |104 | 1033 | 3 8 6.104 = | April, 1 Oct.|Amst.&London, | 
KQUADOR. ad ; With 
1% New Consol ... | 1,824,000]... | 1,824,000 100 | 26 /27z5) 26 | 26 | 26 | nit teat feng 9 me 
EGY PTIAN. | 
5 Y, Prefr.’77-80| ... | 22,750,000) ... |Feb., Aug.) 1943 | 22,296,800 100 1043, 104g 1038)104 | 1044 | 4 18 $1058 101 |15Apl,150ct.|) Comptoir 
$4 Unified neal ... | 59,000,000) ... |By purchse 55,989,440 100 | 904) 922 re 92 po 4 = 0, 94 | 829 Fp mp nat | aia 
4% Daira Sanieh .- | —9,512,880) .., one ove 8,636,480 100 85 | 85 | §| 833 am |} 6 883) 78% p!, 150ct.|Imperial Bank, 
y D 
: ‘Rote 878 | 73 | 73 | 8,500,000| ... |Pur.or dwg s. 5,561,100 100 103 104 103 |104 | 1038 | 4 18 0 1054 1004|1 June, 1 Dec. ‘Rothschilds, 
33 Gtd. Loan...| ... tis | _ | See British | Les hog Cag 8 Siecur ities. bie ae | ie ral | a 
FIJIAN. | | | | 
44 %, 1881 ......1100 radi Me Optional | .. | 137,800 100 107 107 105 ih 106} | 4 5 9108 |10% |15Mar,15Sep Crown Agents 
FRENCH. "| 
3 % Rentes...... .- |504,221 086 a3 hieea |. | 504,221,086 100" 84} 86} 843 86}, 85 |S 9 9 878! 81g Bieaateinet | Treasury, 
44% do, 1883 { = ceeee | | _ 271,501,430 100 1034 1033 103 /1034) 203% 47 6106 1023)" p09 48" {Paria 
3% Redeemable} ... 162,827,600; |  .. CJ | 157,907,400 100 | 88 | 89 | 88 89 853} 3 7 6 ind ba 16JnApJy0.| J 
G sREER. | a ee | | | 
5 % Indep ce. 
Piel ag| ARMac Nem) tm mae hc cat 
+ ea a3 6'800,000 ie ain Dec.| 1921 | — 3,884,200|100 924 a) 924) 913 i Q1z | 512 3| 94 824|1 Jan., 1 Jly. Hambro’ & Son 
gre 783| 5,400,000) ... |Pur.ordwgs| 1962 588,200 )100 | ml 774 is, 77415 4 0 828, bs eae pe eee 
6 % do, 1888 .. ... | 673,200) ... BS 673,200 | ee Pe 9 16 2 sia 92 |1 Jan., 1 July 
GUATEMALA! ~ | oa 
4 % bonds ...... 922,700 | 915.600 100 | 63. 64 62 sa 62) 6 7 ‘| 663) 583 
HAWAIIN. { 
6% Bonds...... 98 | 200,000) . eg im 1806. 1916+ 200,000 100 106 107 105 106 | 1053 | 5 12. 6 109 | 974/1 Jan, 1 July| Mathesons. 
HONDURAS. | | ites a | ay ek ae 
10% Rail. Ln,’67| 80 | 1,000,000 3 7 Deo. 1S72.| 1884 | 900,700 100 | 16 | 174 154 4 16 | nil, | 174) 104 bia ie 
107 Rail La. 70 80 | 2,500,000 37% Dec, 1872. 1885 2,242,500 100 | 16 17 | 154) 16 | 16g | mi | 17 | | 104) J Jan., 1873. 
HUNGARIA | ee eR 
i ae 81 | 3,000,000 14 Z Jaly. 1904 1,970,500 100 102 |1 03 [101 |t02 shea | 41 19 9,103 /100 |! April, feet Ren 
4 6 eee 80 | 5,400,00014 %\October. | 1904 | 3,646,200 100 ile yen Oe | |e 103 100 (1 Jan, 1 Jly. ut het 
4% Gold Rentes| ... | 59,200,000, ... | None. | .., | 59,200,000 100 | 844 85 | 833 843 844 415 3 884| 8241 Jan, 1 ly.) } chiida 
INDIAN. | 
India34%Stock! ... | 63,498,245) ... 1931 | 63,498,245 100 (1084 1083 107811074) 1078 | 3 3 i000] Jap Jn Bonk tie: 
India 3% Stock) ... | 19,748,548) ... 1948 | 19,748,548 100 |1014 101 10031003, 100$ | 2 19 9/1018) 978 5JnAplJnOc kotBogland a | 8979. 
Neben. bds., 34% 5,000,000) ... [1889-91 | 5,000,000 100 /101}! .. | 1014) 1014 | $ 10 9101}'100 |16 Fb., pe § In India in |e 32Tm 
Enfac’d Pap.,4%! ... | 73,436,519! ... (On3mnths’notice.| 73,436,519 100 | 67 | 67 664 ware eee in or by | Chark, 
% India |}W0m | Chark 
Do 44 % ...... .. | 20,502,613) ... 1893 | 20,502,613 100 | 69 70 683/70 | 70 *4 7 0} 71 | 683 15Mr.,15Sept t. | ie 
‘Rupee converted at | 1/6 BM | Moseo 
Speen ° nco metaxondivide|ndsequalto/132 % deducted fr. om coupons) 1 July.|Rothschild’s. | law, 
5% Rentes, 1861) ... |285,000,000| ... | Irredeem. |... “| 157,276,000,100 | 924, 92g) 903) 923) 924 | 4 17 9) 973) 9041 Jan, 1 Dex |Hambro’& Sop. || | Provi 
Sardinian5%’51) 85 | - 3,600,000) 1 %| Purc. und ‘er par.| —1,378,400'100 |100 - ‘100 101 | 100} | 4 7 6102 | 99 | June, : | Vite 
Italian Irriga- Dwgs in | Fi | | 9 \1Jan., 1 July. Hambro’ & Son. |p 
tion 6 %...... 90 | ase [4 Dee.Red| $1915 — 2,236.800'100 114 111} 109 {1105} 2102 | 4 12 0/115 109 |1 Jan, | uy 
5°%(Maremu'na at 129 | | | | } : & Son. |} lf 
Kail.), 1862...) 74 | 1,782 2.000 ... [December. 1960 | 1,732,920 100 | 93 | 93 914,92} 92 | 4 15 o| 973) 9141 Jan.,1 July.|Hambro 
JAMAICA. | | 8p, 
+ %,,Guarant | As All 4y,1 
by Gt. Britaimy104 | 367,690) ... ral | 858,100,100 | ... |... | |... ‘io ae Payee Fi Crown Agnts. 1B | 22 oy 
44 %, 1879 ...... 99} 140,000) 1 % dl 99,600,100 /11141114/1105!1105) ... | 4 @ 3112 o1 3b, 5 Ag 54Q 
af 1381-2 99 | 839,000 1 ° 897,400 100 103x/:04 |102 103 | 103 | $ 27 3'105 101 oN 
A { | senta! Ran 
7 %, 1878.......». 242.490.0001 2 %|Anril 1898 | _1.817.700100 }111 9134 110 [111 | 1134 | 5 20 aus hor 1 an,,1 Inty, Oriental Ranke 
~+ Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


















































































_ 
et Sinkine Fonp, PRICES OF Yield to |PRicEsO 
| THE l 
aes Ae When Pra Loan Par.| to 2 z 3 _ Price. 3 E : 
e. Applied. |2°™P-ip , | Redemp. Payable. |Where Payable | 
i Ea PP tion, |Unredeem’d & ig | Done. included 218 . 
103 |  400,000/ 7 %/after 1882.]| 1895 181,600/100 1124)115 a 112 ge 2 |15 Fb., 15 Ag. 
; ve j 110 {1123 $14 6117 {1 
1008} 100,000) 1 {after 1881.]) 1920 58,900|100 |106 |107 |105 {106 | 1063 | 4 4 6|iu8 |105 \15 My, 15 Nv. ies 
A 700,000) 1% one 1922 77,300)100 |103 |104 1192 103 | 1044 | 3 78 0105 |102 |15 My, 15 Nv. Aguts. 
479,750) .. a 1937 479,750|100 |107 |1074|1064!107 | 106% | $ 24 9)109 |106 |1 Feb, 1 Aug. i 
60 | 4,650,000) ... |[rredeem. |... 4,650,000)100 | |... 4...) 0.4. ... | 418) 39 \iJan.,1 July. Glyn, Mills&Co. 
‘|. | 7,100,000] 4% after 1892.) .., 7,100,000|100 | 95 | 97 | 95 | 964) 968 | 6 4 3)\ 99 | 91}/ApL,Jly.,Oct An. Gibbs & Co. 
954| 1,300,000) 1 %|from 1880.}| 1919 758,700/100 |115 |115 |1124/113x/ 1124 | 8 26 6/116 |108 }16 Mr.,16Spt. 
.. | 700,000} ... hs 1926 112,600/100 |111 {112 (110 211 | 111 | $ 12 9/112 |105 [15 My, 15Nv. bisced 
1,666,700) ... sal 1924 211,900/100 |109 |110 |108 109 | 109 | 4 12 3/111 |106 |15My, 15Nv. vo 
258,081) ... i 1927 258,281/100 112/133 j111 [112 | 112 | 8 20 Olt13 |L08H15My,150ct.|{ Agen 
2,527,029) ... a 1937 | 2,177,906/100 |113 {113 |110$111x) 110% | 8 20 3}1133/106 \April, Oct. 
‘| 924) 285,000) ... a 1919 285,000'100 |1014|103 |100 |1014; 1024 | 6 28 $/1074' 93 {1 Jan, 1 July|City Bank 
974| 1,156,000) ... |Pur.ordrgs| 1934+! —_1,102,100/100 |103 |104 102 103 | 102 | $ 19 6/105 {101 15Apl. 150ct.) C.J. Hambro 
... | 1,700,000) ... |Pur.ordrgs| 1967+/ —1,700,000|100 |102 |103 |102 102 | 1024 | $ 10 0/103 | 98 |1 May,1 Nov.| }™ i Son. 
3,560,000| ... |Pur.ordrgs| 1965+; — 3,560,000/100 | 90 |-90 | 884! 90} 90 | 3 7 3) 92} 87 \1Feb.,1 Aug. 
— fie | PARAGUAY. |(24 [till 1891, then /3% till 18916, ther eafter 4%) 
‘London, [Mm (ads of 1886)... | 850,000) ... sai ‘as 814,900 100 | 45 | 463,451 46) 452) ... | 47 | 38 |lJan,1July.|) Robarts, 
Lubbock,and 
= \land Warrants} ... | 1,505,400) ... pe ie 144,208'100 |... |... | cee | cee | ove me 8} 34\1Jan.,1 July. Co. 
\ORANGE F. 8 TA TE R epayable Std. Bank of 
mptoir Bonds, 1884100 200,000! { in 20annual }| 1905 80,000 100 105 106 105 1106 | 1068 | 5 10 6110 |104 /LJan., lJuly.\) oo Africa, 
compte. | PERUVIAN. drawings : 
al Bank, (fa |%Rail. Loan, | al With  { \gchridere 
| 1870............ 814) 11,920,000! 2% Ap.&Oc.’80, 1904 | 11,141,580 100 | 174 18y%) 173) 18g! 18) | mil. 1844) 144} + coupon 4 (ca a oe 
hilds |5% Consol, 72} 774, 23,215,000 2% Jan.’76 due) 1898 | 20,437,500 100 | 154) 174 155) 163) 1644) nil 11% 12}%) ) Jan., 76 
’ | PORTUGUESE. 
Agents | | | ; ene ; 
|§81853t0 844 |... | 46,573,560 ... | Irredeem | ... | 46,573,560100 | 653) 68 | 658 674) 673 | 4 & 9 683) 623)1 Jan., 1 July. sper ena rye 
; gency. 
any, 15%, 1886-7...... 2,000,000) ... |Mar.&Sept.| 1961 | 2,000,000 100 vee face | cae {1 April, 1 Oct. 
| 











| 
{ 
| 
84,500,000) ... After \Jan’85| 16,250,000100 1105 106 104 (105 | 1055 | $ 17 0107 \104 (2 Jan.,1July..In Berlin. 
| | 
| | | | 























6,400,000; 1%) ... |... ... (100 {109 |109 |106 |106x) 1063 | 4 14 3/1094) 98 |1 Mar.,1 Sept. Rothschilds, 
93 | 5,500,000 2%//September.| 1901 | 1,320,000 100 100 /101 | 99 100 | 994 4 10 O101y 9641 Jan., 1J'Y-| \ Barings. 
92 | 8,000,00013% March. | 1926 | 3,870,000.100 | 993 4h 99% | 4 13 cla | 7 2 |I June, 1 Deo 

04 





+++| 664) 6,468,900) ... ‘by purchse.| ... 2,699,800 100 | 83 | 84 | 82 824 | 3 i4 


1 May,1 Nov. omson,Bonar 
. 94 15,000,000 AtSt|ateoptnaft| 1882 15,000,000 100 | 104 105 ia 1033 | 4 17 51105 100 1 May, 1 Nov. Rothschilds. 


| 
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85 | 6,000,000, 1%! January. | 1902 3,536,564 100 | 103 vos ome | 1024 | 4 i5 2/104 |100 |1 April, 1 Oct. Barings, 
| | 1 | 
co 6,000,000 1% May. | 1904 3,988,783 100 109 04 1023 104 | 1034 | 4 16 3/104 |100 |1 April, 1 Oct. Barings. 
), | | | 
y, | 1 My, Nv. , 
63 | 11,110.00 tO hscptember| sesa} 29,020,350 100 | 92 | baie 92 93 | 4 8 3/93) 8611) uy Ny} Barings 
80 | 12,000,000) 1, | February. | 1951 11,668,350 100 100 | | 5 9 01105 100 LE sb, L Ang 
814) 12,000,000\ 5% March. | 1954 | 11,696,150 100 | .. age | nic | » {103 1 Mar., 1 Sep 
89 | 15,000,000! 2, 7 April. | 1954 | 14,665,400 100 | 102 103 101 (102 | 101g | 5 G 011039) 97 |1 April, 1 Oct.| Rothschilds 
93 | 15,000,000) 1, December. | 1955 14,685,500 100 1013 102 \10141013 1014 | 4 19 31058} 994)1 June, 1 Dec. 
92 | 15,000,000, 4 | April. | 1957 | 14,662,800100 100 102 |100 /101 | 1013 | 4 12 0.1028) 93 |1 April, 1 Oct. 
75 | 24,000,000) 3 % ay. | 1962| 21,134,000100 |}... |... | + |. | ett Ras y+ /13Nov fas Bk. For. Tr. 
764| 15,000,000| 1%} April. | 1914 | 13,113,320 100 » | * ny ve (1048/1012 j1 = y. (Berlin, 
.. /7300000000! ../ a 1928 |) Rouble 1100 | . SE | ses we | oes | oe am, July, St Petersburg. me 
ae r300000000 eee wee eee loans et .* bg 714 “i 7k 5 pr 0 83 rts aaa r Fi wee bate 
55 | 8,904,200) ... | Apri 8,634,180100 | 83 | 83 | 714) 713) 714 wk 
80 4'349,280 ts % Teng 1964 4,243,238 100 | jlo 102 {100 |100x! 101g | 6 9 0|103 | 95 |1 Mar., 1 Sep.\Raphael & sous i 
na a = 
80 | 1,716,000)" % July. | 1950 1,667,753 100 | 102 102 | 998101x) 99% | 4 19 9103 | 95 }1 Mar, 1 Sep.Seh at 
yiroe | | 101 {1 June, 1 Dec +4 
78 | 1,920,000) 4%) February.| 1945 | 1,843,400 100 © 103 104 |103 {104 | 103 | 417 0/105 |101 \1 June, : | £ 
| 774) 4,500,000) 4, %| October. | 1954 4389600100 | 102 |1034 1024/103 | 1033 | 4 19 0/1034, 98 |17 Apl,17 Oct. /Thomson,Bonar 4 ce 
* if a 
70 | — 757,700/13 %| Dec., 1872.) 1894 be Fs 16/17! 15|16|) 15 | mii | 174) 15 |last pd,Jly’72 i NS 
te ni 
7 778) 714)1Ja,AplJlyOc/Finane : BORE | 
+ |172,665, .. | 77,587,613) 953| 739 754| 734) 753) 758 | 5 © 9 778 epg 
Stor Molicien en | ineMe 25 100 40 | 404] 484) 40} 404 | 4 1 9 60 | 478190 40, 31. DeclLandes rs | i% 
-| 80 | 2,318,100)14 %/ June, Dec. | 1900 1,299,800 100 |105 es 103 103 | 103g | 4 15 3\106 |102 |1Jan., 1 July.|Roth e iB 
“Te 
A } 
be ae? 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
SINKING Funp. PRICES OF THE Yield to,Pricksor 
re 4 t of Monts. Last wy pea 1889. 
When | Re- | Loan Busi- | Pri 


.| ce. 
demp- ; E 3 ess | Redem x E P 
Appuea. ‘cone Unredem’d £ 8\3 Incl Oded 2 8 ayable, 
£ 


£ £ £ad 
STRAITS SET/TLE/MENTS. | 
44%, 1877 «00. 100,000|54 %| October. | 1891 24,000 |100 |108 109 \107 |108 w< }109 |103 |15My 15 Ny. 


SWEDISH. 

4%; 1878......2. 1,500,000/Frm 1882, [’88 to1934| 1,181,780 {100 |1024 104 |1023|104 & 16 91104 }100 |15Jne,15Dec 
4%, 1880 ... 6,600,000 Frm Apl. 82[’95 to1930| 6,180,000 |100 |104 1054)104 |105 3 1065'102 |] April, 1 Oct | | Hambr’ &Son 
3 % bonds ...... .. | 1,470,000) ... te ... | 1,470,000 {100°} 91 | 92 | 90 | 91 3 G 3 93 | 88 |1 Feb.,1 Aug. 
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Ad RI A ER TR Che 8 AEN AMG Rae Ah 
sete te by r 
FSSSF> 
Sess 


sae 13] 260,000 1%) February | 1915-2/0] 192,460 |100 107 108°}106 (107 108 |104 |15Mar.15Sep 
aeetid 370,000) 4 % from 1883 1939 325,400 |100 |103 104 /102 /103 1044)101 |15Mar.15Sep| J Agents, 
| 
TURKISH. minimum 1/%pr.'ann. on Reg istered) Stocks. 
5% "54... eS | 80 | 3,000,000; 4% July. (1927 | 1,657,050 |100 103 104 |103 |104 
43 %, 1871\ Sa 5,700,000| 1% Notapplied) ... | 5,378,700 |100 | 92 958) 92 | 95 
5% Ott Def F & 5,000,000| ... [Byp’rchase’ ... | 4,405,700 |100 100% noageobnes 
meet ox 





i 





ze 


A P 








104 |100 /10Ap1.10 Oct. 
1043) 95 10APLIOOe 
10 Oct./Glyn, Mi 
13Mar.138ep.|) ie 
13Mar.13Sep. 
298) 25 |13Mar.13Sep. 
17 | 14 |13Mar.13Sep. I : 

mperial 


14 |13Mar.13Sep,| f OFtoman 


7 Sates 
a A ck Mead Si, 
a 
mM 


ACwWOosc Ww 


5% Priory. 2. 7,427,260 1907 | 6,072,260 |100 | 91 923 
Registered,1868| ... | 5,000,000...) ... w+ | 3,260,616 |100 | 28 , 29 | 28 | 20x 
Registered,1862| ... | 8,000,000! ... | ... ... | 8,538,000 |100 | 28 298) 28 | 29x 
Registered,1863| -. | 8,000,000| ..| |. “* | $973,000 [100 | 16 | 17 | 15 | 16 
Registered Gen- | 
eral Debt ...| ... | 96,590,000) ... be .. | 43,968,000 |100 | 15-| 16 | 14 | 15x 
Registered,1865| ... | 6,000,000) ... S w. | 2,920,000 |100 | 15 | 16 | 14 | 15x 
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a 
to 


ee ree ee Pere eee ed Cre ie ete alien lines aie betel aeiemaeninl weary 
~e 


err 
e-4 9 








Co AMAABD BRwWwWAsaws 
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13 

L 13 17 , 14 |13Mar.13Sep. Belfast &. 
Registered, 1869} ,.. | 22,222,220) ... a .» | 12,885,600 | 10 | 15 16 | 14 | 15x 12 $| 17 | 14 |13Mar.138ep. Dod % 
Reg. Treasury..| ... | 11,126,200) ... wee |swwe | «5,228,265 (100 | 16 | 17 | 15 | 16x 5 ¢| 18} 14 |13Mar.13Sep. Do 445 
Registered,1873| ... | 27,777,780) ... vs | ee | 15,026,198 100 | 15) 16 } 14 | 15x 13 $3} 17 } 14 |13Mar.138ep.| J | Do Oni 
4%, 55 gtd. by ae Bengal a 
ling. Pnacd 5,000,000 May. (1900 | 3,815,200 /100 107x 108 106 |107 15 106 |1 Feb.,1 Aug.|Bk. of England, ky; 
UNITED STA | baal 

44%, Fnded, 1876 50,000,000) ... | Not before 1891 | 46,108,000 |1024/108x 1084 1074108 ees Mr.Jn.Sp.De.! |) Nowy 
200,000,000) ... | Not before 1907 |146,488,000 1024/131 1314)130 |130x she JanApJlyOet| f ew York, Bilbao 


= 466,250) ... 
Jp seececiee --- | 1,825,260) ... owe 


(Registered)| ... | 4,049,900| ...|  .. 


466,250 |100 | 354, 38 | 33 | 354 33 
1,825,260 |1023 40 | 42 | 38 | 40 ; 38 mA 


2,920,600 |1023| 424) 474) 424 45; 40 |1 Jan. 1 July, 
Masschustts 5% , | . ’ 


Sterling .....| ... | 610,000) . .. | 1888} 610,000 |100| ... |... } ... | ... see vce | cco 2 Aph, 1 Oct. |) Dos 
Do 5% Ster, 66 826,600) ... -- | 1894 | 826,600 100 107 108 |106 |107 103 |1 May, 1 Nov. ' S| DoPr 
Do5ZSter,70-5) 87-/98] 929,300) ...;  ... | 1900 619,800 100 1144116 \113 |1144 9 6 1104/1 Jan., 1 July 
Dod /Ster,71-2 1,363,400 ove | w+ | 89-91} 1,296,900 100 |1013,1024,100 |101} 100 |1 Jan., 1 July 
Dod % Sterling] ... 576,500| ... | =| :1895 | 859,500 /100 |105 106 vy 105 2 0 103 |1 Jan., 1 July 


URUGUAY. | 


5 % Unified, ’83| ... | 11,112,600} 4% Quarterly. 1935 | 10,795,300 |100 | 74 | 75 | 71 | 734 19 683 |1JnApJlyOct 
6% Sterling Ln.| ... | 4,255,300 we | awe, | 4,212,800 |100 | 915 923) 823) 854 710 O 80g )1 Mar., 1 Sep. 
te 


| 
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| 
VENEZUELA. | | eee od | Buenos, 
“New Consoli- } 2,750,000) ... ‘Byp’rchase - | 2,675,350 |100 | 51 | 52 | 50 | 51 5 17 6) 58 | 499)15Fb.,15Aug. Dod 
dated 3 %, aba j | Do7' 
dace: | Do or 
= Se pee a a a a a «TT ERT EO NE NS ET TOR A EE wae — 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. Do M 
| PRICES OF THE |Last yrs. PRICESOF; = 

CaPITAL. Montu. divs. yld., 1889. DivIDENDS. 








. | Investor ——— 


NAME. ¢ | 
| 2 


Last Four. 
Rate per Cent. per Annum 


*Interim. +t Per Share. 


| | Share. of 
Subscribed or Paid § 
| £ |Stock; | & 


} 








6 % Ist Mortgage, 1908, $1,750,000. $1,000 2054/118 120 116 |118 | 118} 4 27 9 120) an.88| 6 July88, 6 Jan.89; 6 July89 
Alabama Gt} 6 % debentures, 1906 134,000 100 100° 107x109 107 |1¢9 | 103" | 5 é eb.88 6 Aug8S 6 Feb.89) 6 AugS9 

Sthern, L, | Do Gen. Mort.6% bds. 276,000 100 100 | 99 100 | 99 100 | -993 |... pet See Be 

A6% preference ......| 676,070 10 10| 93! 10 | 93110; 9%] ... | 83)... | 8 Apl-87) 8}Apl.86 Sp-s. My89 

Do Orpinary, B SHARES ..... ...... 1,566,000, 10) 10] 2% 38 2% 3} 34 nil. + off | off ni. |, nil. 
Alabama, New Orl.,&Texas6 %debs.| 1,500,000 100 100 | 545| 63 | 543) 624, 63 ; 6 Oct.86) 6 Apl.87 08 

Do 6 &% 2nd debs., 1907, or earlier... 700,000, 100 100 | 474; 50 | 45 | 474, 45 ni xt ye ahs 

Do preferred A shares ...............| 1,500,000, 10/10) 14) 1g) 13) 1g 1g | mid nil. nil. 

Do deferred B shares.................. | 2,500, 10 10{ -§ # fg nil. #3) nil. nil. 
Alagoas, L.—6% debens. red by 1913; 3,000, 100 100 105 {1063105 |106 5 12 0 1033 6 Feb.88) 6 Aug88 

Do Suanus—guar. 7 % by Brazil... | 20, 20 | 174) 18%) 17 | 18 6 2 3| 18%| 16 | 4 Oct.87| 7 Mar.88 
Albany & Susquehanna 7 ¥ Consl. Ist | 

Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000) $1,000 2054!1324'1324'1293 3 1284 7 Apl.88| 7 Oct. 88 

ll | 
0 





o 








Algeciras Preference Shares ........ 200,000, 10) 10} 11 108 10 3/63 per share 
Alleghany Valley 7% Ist Mort., 1910, $1,000,000 $1,000 2054|1324|1324'!294, 1354126 | 7 Apl.88 7 Oct. 88 
Do6 % Gid, or 7% Cur. Mort., 1910) 1,300,000 $1,000 2054|135 |136 |134 0}1363132 | 7 Oct. 87) 7 Apl8s 
Antofagasta (Chili) 5% 1st mort. bds.. 660,000, 100 100 |104 1024 0/064 102}) 5 Jan.88 5 July83; 
Arauco (L.) 5% Ist Mort. Deb. ...... 400,000 Stock 100 |102 101 9I10E | 99 oe ne 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000, 100 100 | 92 84 98 | 84 | 5 Jan.88| 5 July88 
Argentine North-East, L., 6% Pref.| 1,500,000) 20 i6 | 19 17 194) 74) 6 July88| 6 Jan.39 
Arian, & Taamh..........0000000..csecesse00ee 450,000, 20 20] 8 7 10 | 6} 0 Dec.87| 2 Jne.88 
Atchis’n Top. &SantaFe,447% bnds1920, $4,996,000) $1,000 2054| 94 93 101 | 93 | 44ApL88) 440ct. 88 
Do 6 % bonds, red. at'5 pm. by 1911) $7,348,000) $1,000 2054{ 96 94 91108 | 94 | 6 Dec.87| 6 Ine. 88, 6 Dec. 88 
Do Coll. Trust 5% Bonds, 1937 ...| 10,530,000, $1,000 2053| 78 | 804| 78 93 | 774, 5 Feb. 88) 5 Aug.88 
Atlan. & G. West. 8 % West. Exten.| 339,000! Stock 100 73 783| 53 | 35/due|in 1876 | 
Do7 % do (guar. by Erie)} 349,700/ ,, (100 | 725 70 75 i | 35/ due | in 1876-7 


Atlantic and N.-West. 5 % Guar. Ist | 
_ Mort. (leased tu Canadian Pacific| 1,330,000; 100 |100 9115 |107 | 5 Jan 88 5 July88 
———— : ————_— 
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9, eel Sept. 30, 1889. | NVESTOR’'S MONTHLY MANUAL. ag7 |; 
——<—— is 
i BRITISH, COLONIAL, AND 1 
 _ ’ ad nee RAILWAYS—Continued. i 
Last PRICES BE 
fais} ; Capital. Monta. Last ive, gid. ooo 2 “i 
NAME. Share a <2 | Buai- | Investor i 
Subscribed} or | Par. 3 E 3 ness jat Latest; 2 # Last Four. 
—we Stock bo Done.| Price. | | & Rate per Cent, per Annum. 
a |_| |e | 3) PerCent.| Fj | 3 "Interim. + Per Share. 
P is 
tstLeasedLines (4%MortDeb.| 805,200) 100 |100 , & sd ae 
— Bless (Seno) SRS bg RB) 2 2 Sets das tag a 
: cisco, ,» guar. 4 an. 4 Jan. 89) 4 July89 
gente, er for Myears on 1,800,000...) 1,800,000; 20 | 20 | 24 | 243, 233/ 24 | 24 4 
Do Branch Guaran.6% ...| 279,000) 2 | 20/15/16, 14/15} 15 5 8 4 25 |.223/ 7 Oct.87) 7 Apl.88} 6}0ct.88| 64Apl1.89 © 
. Ohi06%St’rling bnds 1895 713,800 200 |200 lil /Ll 1983/109x 108 8 10 0} 16 | 14 4ZJ uly87 4 Apl.88 2gOct. 24 Apl.89 
1’ &Son | Jo, do6 % Sterling bonds, 1910 ... 1,686,420} 200 [200 |}94 1125 {123 |124 | 123 411 9173/1123 | 6 Mar88; 6 Sep.88| 6 Mar89) 6 Sep.89 
De, 405 %, IOZ7......ssseeneerceneseens Lmiaendl. 900 (a0 nne'hee Gar hee | iets | nae Gon ke | cael e eee Nov88| 6 May89_— 
Do, do 44 SREY Bree 2,400,000 200 |200 106 1073 3053107 1062 4 12 oj) 107 | 5 Dec. 87 5 Jne.88} 5 Dee.88 5 Jne. 89 . 
wt pet bende, eet Bey yer $1,000 2054/11) {112 i011 ry : : oillae or Pig aaa s1Genae 4$Apl.89 | 
own Do, ns. Mrt. gold bds, 7,500,000 $1,000'205 5 eb.88| 5 Aug eb.39, 5 Augs9 
ents, 1 ee a ad eer ¢ a1 }116 ue 5/114 | 4 7 ee 110 eee 5 Aug88| 5 Feb.89) 5 ‘Aug89 i 
by“Penn.”& “N. Centl.,”1911| $1,500,000) $1,000 205 
Main Line 6 % Ist Mort., 1911} $3,300,000 31/000 2054 1rall8 Paailtaeiae | 22 Sey oes 6 July89 ° 
Palmer, Janbury& Cheltenham 5% Debenture | Chie: cage he ee 123 | 6 Oct. 87 6 Apl.89 » 
6 ik.) 'st spuninsdventcbonss 60,000} Stock | 100)1973)1: - | 
lls&Co, are ¢ ao shares ... 100,000 5| 5 1273|180 (125 \127$) 127 | 3 19 6/130 |123 | 5 Nov87 pe May89 
| ist Mort. 6% bonds} 530,000, 100 |100 ee le ee sos oon! iebi oa . since 
bin Ala Portuguese) 3 7 obligns| 2,422,000 20/20} 7) 8 eer a eee at ce 6 July89 | 
‘| Belfast & County Down 4 deb. stk. 129,906} Stock |100 |1174)/1173/1163)1162) 116} | 2 4 O11? o, #Bec.87 ¢July89 | 
orial Do preference 5 % stock ............ 248,141; ,, |100 1135 [136 |135 |136 | 136 313 74i1123) 4 Dec.87 . 4 Jne.89 
pode Do. 4% preference ..........sseeeseeees 166,602) ,, |100 |j09; 1093) 1098 | $ 23 6/136 |130 | 5 Feb 85} 5 Sep.83/ 5 Feb.89| 5 Sep.89 
ipo Do ORDINARY SHARES ...........04. 235,950] 50 | 50 | 664| 67 | 65 | 67. 67, | 8 ns hy 104 | 4 Feb.88| 4 Sep.88} 4 Feb.89} 4 Sep.89 
Ballast: Nthn. Counties 4% deb. stk.) 454,502) Stock |100 (117 (118 |117 {1173} 1173 | 3 20 iy hes. 5 Sep.88) 6 Feb.89| 3 Sep.89) 6 Sep.80 
Do4 % preference perpetual......... 492,850; ,, {LOO [1114 112911151112 | 112 9/118 [1144) 4 Jan.88) 4 July88} 4 Jan.89 4 July89 
Do4}¥ pref. perpet. stock ........ 444,600; |, {100 |119 ne Oe 3 11 91123)107}) 4 Feb.88} 4 Aug88| 4 Feb.89| 4 Aug89 
| DoORDINARY STOCK ...s00.....000000: 599,420 100 [197 |127 {1263/1263' 1262 S16 @119 /116 | 44Peb.88) 4,AngSs) <4¥eb:60 4pAugs9 | 
fagiland North-Western(Limited)| 2,009,390 seco (100 {24 |'Saa) eg 4 2 6130 {111g} 44Feb.88| 34Sep.88| 54Feb.89| 5 Aug89 
ngland, I eserviersseprsonseniarovsrs 190,610, 10/ 9| $| 83) 8{ 8% STE wary Bars me Pe 4 Nov.88) 24May89 
Bengal Central (L) g.34%+4th profits) 1,000,000; 10| 5] 54) 53) A | SAIS 3 > . 78 3}4Nov87 2 May88| 4 Nov.88| 23May89 
rT Sica cinted pfts.} 3,000,000) Stock |100 |118 119 j117 {11S | 1173} 3 8 91119. 115 ‘Des 8 err a peas a Joe 80 
Lo i ‘ t l " x 08 . ° . 
wv York, yma 6k snclone ——) sr og = or 80 | 84s] 80/3 0 9) 85 | 64 | 2pAug88| 24Mar89| 24Dee.89 2}Mar 89 
| CantabrianRl ieee ite 500,000 9| 9 Bs 8x5 3 rs an ee 7 eS Pe 6 Mar88) 6 Sep.88| 6 Mar 89) 6 Sep. 89 
eb gee by (44% prel..| 24178 Seock: 100 (xai*| 71° hactl sacl oo O1est Se’) tabenesl eazcijen) sateen AptelpeD 
LEN WEG, Wi 2yeteee | 1,040.06] (200 {t3t (tdi 38 {128 | 131 | 3 0132 [126 | aan. ee nak aie 
intr, Bar. &C India, gta, 5% ..| 7,950,300,» 100 |180 1314'180 (181 | 180¢ | 3 8 3{1823)173 6 Jen.88) 4 Sule < cen ae as 
BrasilGreat Southern, L. 6%strl. dbs.| 247,500 100 |100 |105 |106 104 j105 | 1054 | 5 2 2/173 17} {Jan 88}5feFuly88) 72Jan.89) Cialyeo 
DeG%per.deb. stock .... 247.500) 00 [hoo (oo lang (iti (uns {413° | $7 OWNS fl08'| S| 6 Jalesal 6 Fob.se) ¢ Ange | 
Bros, ||| De Purrenexce Suanes idakoe 2950001 20 | 20| 11 | 11d 103) 11} 1 5 7 GUS ES) oc) Se a er oe 
Medion Imperial Central Bahia—6 3% , 4 | 3 12 9] 13} 10 | 5 Aug87| 5 Feb.88| 4 Aug88/ 0 Feb.89 
.—red. bydraws. by 1908-12 295,300} 100 100 |105 |106 |1044'105 | 105 | 5 12 0120 |1045 
mtBrs. Do6 % debenture stock ............ 437,420) Stock |100 |1174/119 Tel? 19 |6 3 saan 1134 © Pek:80) © Angtt) 6 Dene Eee 
Do7 % SHARES ..............-. Srs'4e0) 100 (100 l104;|106 {103 {1044| 1054 |e 4 3 raat ¢ a .-- | 6 Jan 80 6 Jalys0. 
rwon & Merthyr {4% A deb. stk] 313,400] Stock |100 1132 113% /L10 tH Er G 4 3108 } 984 7 Sep.87| 7 MaySs) 7 Sep.86) © Tiare 
— beet {i$ Ticgeers E> 100 [1139/1234)100 | sx110_ | $ 12 9/117 (110 | 4 Feb.88| 4 Aug88} 4 Feb.80) 4 Augs9 - 
Mad wietes. 7,878} » : 1074|1074|104 |1054'x1053 | 3 25 9/111 |104 | 4 Feb.88| 4 Aug88} 4 Feb,89| 4 Aug89 
a. iin |.” yoyo ” ae eae eee eee eee eee ber oe pe et ee eg ee - 
A & eens bes seer eeeees ’ ” eee plage = ning pith ul, eee eee nui. i i nil. 
ts Lub- ee 200,000} Stock /100 j114 {115 {113 ji 1134 | 4 8 9/1153/111 | 5 Dec.87| 5 Jne.88| 5 Dec.83| 5 Jne. 89 
k & Co. Ps . Deb. Stock ...... 200,000 100 }113 |Ll4 jL12 [113 | 112 9 6|1143/109 
Do7% preference ............. 399,636 ” 1100 |2004{2003 1945 1944 195 ; 3 31203" 15 5 :Der8)) 5 Jas.80)' 8 Dia ees 
we" Rag BtOCk .....secscsssessssee] _ 350,000], |100 1987196 187, |1904} 137 | 4 4 S}2ul ~ 4s tt I eee 
. we Pacific 7% deb. stk.| 1,312,340| Stock |100 |143 |145 {1353 /140 1383 | 5 1 6/145 |136 | 7 Oct.87| 7 Apl.88| 7 Oct.89| 7 Apl.s9 
Do Mercedes Exte 7% Preferred) 1,000,000} ,, |100 (133 133 1304/132 } 1303 | 6 7 9/136 /1304) 7 Nov87| 7 May83| 7 Nov88 7 May89 
Ayres Diente van = stk} 604,800} ,, {100 [110 (110 |106 (107 1065 | 4 14 3/115 |106 | 5 Jan.88| 5 July88} 5 Jan.89) 5 July89 
Do7 preference shares sia sri m40200 10 M0 103 08, Ma 174 Mi te of 182 "6s Oct eer sat ae 
Do Sites spioncn 2 74) 179) 174; 173) 17 7 Oct. 87| 7 Apl.8s| 7 Oct. 88} 7 Apl 89 
Sunchales oebonaton shares 498,650! 10 | 10 | 173| 17% 17 | 174) 17 | 4 L 3 183 164) 7 July87 7 ApLss 7 Oct 85 7 Abl 89 
ares, Ist issue ...... 1,000,000 10 " 154} i late = Maa v» | 163) 12 wee w+ 1//11psOc88/4t5Apl89 
Dh hs schatbibtiddiabinah ute abt ,000,000) 10 12 | 158} 12 | 144) 14 ee 124 ia Sei we zs 
Bir rere 1,061,150} Stock |100 174s 169 1724] 1718 | 5 4 6)1859/165 | 7 Nov87/10 May88) 7 Nov8s|ll May89 
Rly. b, % Pf} 500,000} 20 | 10 t} 87| 9} 84 | 715 6) 98} 84) 7 Oct.87/ 7 Apl.88 7 Oct. 88} 7 Api. 89 
py thang i gre 346,000] Stock {100 |1203/1204)1184'1184) 1205 | 5 19 6/128 |1189) ___... os w. | 7 Suly89 
: eawela Mi dabath. 2,000,000; ,, |100 j131 [131 (129 {130 130% | 3 17 6/133 |1284| 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 
besebbesisitttheacine 1,400,000 10 . . 183 7 rf — ew 193 ~ — at 6 % until June, 1890. 
Be AMOUR 6, onnseoness ate ; 10 74) 18: oe é o jat 5% ujntil June,| 1892. 
Maushares,1892,2nd issue 1,000,000! 10 | 10} 18 | 188) 173) 184 1B | $s... 188} 103 do jat 5% ujntil June,| 1892. ; 
Ayres Northn(L) So eet 3,600,000) Stock |100 /2119/2174)210}'2139) 2143 | 4 23 9/220 |2034)12 Oct.87 10*Apl.88|10 Oct. 88|10*ApL&9 
. eb. ‘ ‘ 
pees option in 1890 ..| 120,090, _,, {100 {10141103 {100 |1014} 1014 | 5 28 9/1044} 994) 6 Jan.88) 6 July8s 6 Jan.99| 6 July89 © 
Heh b. Stock ....., 154505} ” {100 [1134/15 ]1235|1144) 115 | 4 8 $/118 (1114) 5 Jan.8s| 5 July88} 5 Jan.89| 5 July89 | 
ta os gpg AO 122,220} ,, |100 |2445|247 )242 2444) 243 | 2 12 3/250 |2214| 8 Nov87| 8 May88} 8 Novss} 98May89 | 
N.Yk.P ee Sre0s ............ 127,769| ,, |100 |1954)200 |1955 196 | 197 | $12 6/200 {171 ns 5 for 87| 6 for 8 Mays9 
-Yk.,Philadel. Ist Mrt. 1921/$11,000,000| $1,000'2053) ... | --- | exe fos | ve | mi [oe J om 6 July83| 6 Jan.84| 6 July84) nil since. 
pr Rapids, & Northern ' 
of lowa—5 % Ist Mort.| $6,500,000) $1,000/2054) 954 98 | 93 | 954 914 | 5 & 6/100 | 90 | 5 Dec.87| 5 Jne.88) 5 Dec.88 5 Jne.89 | 
uities............ 2/131,104/ Stock |100 |1303)1314/1304|/131 | 1314) 3 2 6)1314|126 | 4 Feb.88} 4 Aug88} 4 Feb.89/ 4 AugS9 
5 Sane, Stk, No.2 | 2,751,386) ,, (100 |127$) --- | -.. 1274} 1275 | 3 $ 91285/121 | 4 Nov87 4 May88| 4 Nov88} 4 May89 
orfar,5§ % .....0.. 229,950} 25 | 25 | 458) --- |... 453; 458} 3 2 9| 45g] 43 | 5§Oct.87 5$ApL 88} 5§Oct. 88} 5§Apl. 
4 bare stock (............ 7,454,198] ,, (100 [132 j132 j13ig|l32 | 13g | 3 1 6/182 1268| 4 Nov87| 4 May88| 4 Nov88| 4 Ma 
D4 aendated guarantd. stk| 3,667,164} |, |100 (1293/30 /1264/1268)x128) | 3 3 6/130 1243} 4 Oct.87| 4 Apl.88} 4 Oct.88) 4 Apl.89 
Dod med pref., No.1...) 3,579,935} ,, |100 |1278)1278)1254 1254\x1274 | 3 3 912791213) 4 Oct. 87| 4 Apl.88} 4 Oct.88} 4 Apl. 89 
Dace, inte ated pref., No. 2_..| 21946342} | |100 |1253/!253)1234/1234)x1252 | 3 4 9}1253/119g| 4 Oct.87| 4 Apl.88} 4 Oct.88) 4 Apl.89 
Dos 9} 8,15 prem.—conv. 1883| 1,639,890| [LOO |1523|1527 150¢/150g'x152 | S 6 6)1529/1444| 5 Oct.87| 5 ApL88} 5 Oct.88) 5 Ap! 89 
D4 '1gg7 (convert. till 1889)...| 952,995 100 |1254)1254 1234|1235)x1258 | 3 5 0/125})1194| 4 Oct.87| 4 ApL83| 4 Oct.88| 4 Apl. 89 
1 DoGpece) (Conv. in perp.)......... 1,252,799] > |100 |130 {131 [1235|128))<1235 | 32 3/13) 126) ae .. | 4 Oct.88| 4 Apl 89 
Dodet. No. 1 ee OCR geeeseese ses 10,858,802 |, {100 |1273/1284/126 |1263) 1268 | 3 16 $}1282|114¢| 340ct. 87) 4 —— 440ct. — 
Do det, Ko 2 (div. after 7% on ord.)) 2,508,027 ” loo | 11 | 11g] 83] 9{ 94] mi | 12 83 nil. nil i 
402 (div after 9%onord.)' °276,667| ., 100! 25! 2% 24! 2 23 | nil 23) 3! nil. nil. nil. nil. 


























































































































































+ Convertible into stock in 1890 aad 1892. 
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nn” 
Last PRICESOF 
nf a divs.yid. 1889. DivipEwps, 
Capital. ; saat Investor coat — 
| Share, 5 | 2) % 8 ness ee x E Rate per Cent. per Annum, | 
. fo NAME. : or | & Done. _ * Interim. + Per Share, 
| Sabet, | | & |B |S [3 [Poe lemcee| — 
i ee aE we ee ec er 4 = a oy - es (acuta Ra 
. i on tock 100 | 25} ... | ..- “14 114 | 4 Mar 88) 4 Sep. ar89 4 Sep. 99. 
i i der and Oban stock PTET TIT Tit 272,487 Stoc 100 119 119 ‘118 118x i144 8 7 9 119 lll 4 Mar88 4 Se .88 4 Mar&9) 4 Sep. 89 Demerara- 
mens 9 770,000)" » 114 {115x| 1149 | $3 9 6/116 P 1 Do Ono 
4 Cambrian deb. stock 4 4 (A) ume 750,000/ ,, 100 (116 |116 = 107x] 1069 | $ 14 9/108 }105 | 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sensg Ipusver 30 
| oe ete eee ic) =") 499,000” 100 = ray 914; 90¢ | .. 193| 70/0 Sep.87| 1 Mar88| 0 Sep.88, 14Margg solide 
BL, F Do oe Baad 4% (D) Eee eanes 300,000 ” 100 ig 53} 52: 53 53 yar 534 384 ‘ eee eee eee eee Do 5% I 
ti be 0/Mn Peaks teen eos sero0| ” fioo| 31| 3130) 31) 31 | 314) 19H! - ve raed WES, | mss 
4 : Do 44%, No. 2 Pref. ....ccsssseseseees 384,000), 100 | 19 | 1816} 17| 14 te yA oil a a 3 Dot Gr 
ef Do 4%, No. 3 Pref. .ss.scssecssesses- mize” {100 | an | 118 104] 11, 10 |. i tw - oe lent 
+ Do 4%, No. € Pref. .........00008 + : 100 | 8%! 94 oe The 
pe Do Orpinary Stock oe 832,138) , 104 |105 | 1053 | 4 29 hos {ioe | 54Jan.88) 54Julyss 5}an.89 54Julys9 wr 
ner | Sampesirawingein Avra before 1906} 853,100, 100 {100 [105 |106 | mit 
at y drawings in April before 7 108 | 108 | 4 S$ 9}109 /106 | 5 Oct.87| 5 ApL8s) 5 Oct.88 5 Aplgy 1 puplin, W 
ebb e i Cnnade Seater aiae eee 500,000} 100 |100 |108 |209 {107 }1 et SAR RN | ya 
be byCanada) 2% skg.-fd., ’ ‘ 5 o)ll2 }105 | 5 Jan. uly88| 5 Jan. Do 
Vid Oe en tnant. it Wier anaeneee Tee ri lend vo] ane Ls 5 San aeal 3 tenes Aug8s| 3 Feb 89 3 Augs | ml 2° 
44 1908 (quar. till 98 by N. Y.Cr , 3/$65,000,000 $100 $100) 633%) 71 é 1334 | # 6 1133/1034) 5 Jan.88| 5 July8s| 5 Jan.89 5 Julys9 | Dos 
4a Canadn. Pacific $100 shs(g. 3%till’9 000,000; 100 |100 {109 1134:109 j112 | 12 41 | 33 | 3 Dec.87| 3 Jne. 88 34 Dec.88 4 Ine. 89 1 D5 
rs Do5% sterling Istmort. bonds, 1915 9i's00/000 $500 $500) 34 | 35 | 33 | 34 a 319 6 154 {149 | 6 Jan.8$! 6 July88! 6 Jan.89 6 Jul i Do ; 
ie Gontral Argentine 6 % deb. stock .| *-'700,000{ Stock (100 [153 |258 /1514)152 1763 | 6 15 218 [172 |10 Jan.88|14 Jne88l:0 Jon8914 Jarre 1 Der 
> Central Argentine 6 % deb. stock ... 094900 , 100 BSL BEETS AIS a ** Gie| 5: wi pe 1/4¢ |p. s. Jly89 1 Do Ont 
: ‘ BO TOUONE.. hh cocSccgcvsstiediewielesesoee "290,621 5 | 2 5}! OF a hact| cin 49 9118 [107 Rheoesd payable Jan. 1 ane 3 [pai 
; Do New SHARES ..... ....00.ss000- -. 142,000) $1,000. 2054/115 (116 |114 | _ nil. {1254| 95 | 6 Jne.84) 6 Sep.84\nil betwn ug Dutch 
Cent. of N. Jersey 5% Gen. Mt. 1987/$23,142, $100 $100/1174/1253 115 |1254) 115 > 9/118 113 | 6 Jan. 88} 6 July8s $ Jan.89 6 July89 | BARD, new 
Do 6 {SHARES ITTITIITTi Tit sey yon $1,000 2054 1154)117 114 L153! 1154 $ 16 l | hae 
Cent! Pacific & Califor. 1st Mort, 05-8 eres ace . 108 | $ 5 6109 \103 | 6 Jan.88| 6 July88| 6 Jan.89| 6 Jul 
oe or 1892 ene $2,000,000) $1,000 2053|108 [109 |107 hos | 1083 | 0 olor 10s | 6 Oct-S:| 6 Antes 6 Oct 88 6 An. | Mac 
1st Mort. 1892 ......++.+..--ss000-- ,080,000| $1,000 2054'106 1064 103 |103 | 6 0} 38 | 344| 2 Feb.88| 2 Aug.88| 2 Feb.89 2 Aug | Dogu 
Do $100 Siamese 1200-1 458'000,0001 $100 $100) 354 a| 3h al mises amt. [2/2h'p-s.8ep.9 | Te 
« Do $100 SHARES coc ccccesesecceceseseces P) 00,000 10 24 33, $ x ~ 3 j Do Cor 
ee Saegeedaes bcan ves | 142 |4BpN46 | 1454 | 4 S S140 [RAs | 6 Oot. 87) 6 ApL Es ee ¢ Atlas resg 
f Ea eee ster | 10 | 17a) 10 | 174] 184| 18g | $22 8/19 | 163 5 Marasl 6 Jeyesl 4 Sep.88) 5 Marsg || iim) Mie 
4 ey SEE, Kewessecdecd ccousesd 7 : ar 7 
a9 Do OnprINARY SHARES ...... seeseeees peepee 100 {100 |102 |102 |100 10x: 101g | § ; a 4 5 Mar88s] 5 Sep.88| 5 Mar89 5 Sep.89 DoB 
} te ate naa! Gans sonl Eaamaet bee |bee loon (t08 | SObnela ye +00 | 6 Jan88| 6 Jen80l 6 July89) 5 Sep.89 astern 
if Cosrhow Krnntg gtd.by on-Mt-1903| '900,000| 100 |100 {121 122 120 ti7al liv? | 4 4 Sligo {112 | § Nov87| 6 May88| 5 Nov8s| 5 May8 DoS 
icago& Alton6/,Ster.Con.Mt., ' (2054)1174)120 )115 [1173) 127 lata. 0 
Chie Hith. W.6tenk. ind. deb ew eh ais YIN ah 7/119 | 1155 | 4 10 0)121 \112 | 6 Nov87| 6 May88} 6 de : pee Tat In¢ 
cee cago & North-Wosere, 1905] $1,528,000] $1,000 2054/19 M19 (115 [117 | Ltt 14-0 Sligo 0 | 6 Augssl 6 Neves! 6 ApLSO| 5 Oot 80 || fm) Deas 
icago & North-Western, ’ $1,000 2054 117x119 115 117 ‘ 2 106 | 5 Ap .85) 5 Oct. 88} 5 Apl. Dodef 
Chin Wn, Seating Guiney% fd bas. #92.500/000 $1,000 20541107 {107 {106 \106x wT ee Salni 14 May8s| 4 Oct.88| 4 May88 || Jimmi "4 
gt chee ey tern peer Ry $1,0002054| 97 | 98 | 96 | 97 | 97 “| 6 Julyso || imo 
Lanka: re | | 6 Jan.88| 6 July88| 6 Jan. jlast Lo 
‘ | 5 2 6119 {109 7 Jul 
IR aT aan ae oe $4,000,000) $1,000 20541134 119 (1134 118 | 119. 413 3\107 {101 | 5 Jan.88| 5 July88} 5 Jan 89 re ot 
7{LaGrosse& Davenpt Dv,)1919) $1,300,000] $1,000 2054 108" 107 iss ftv] oe’ | 4.00 Ghee bem a 1 aes b Janel 6 Hee 
Do57,(LaCrosse& Davenpt Dv. 09] | 1,000 2054! 12741130 | (hosg 1 | 5 Jan.88 5 July an. 
oy : -)1910} $5,291,000) $1, (104 105 | 104% | 4 15 01107 '10 Jan.89| 5 July89 Do 
Do77,( Hastings & Dakota Div.)19 1| $1,360,000) $1,000 2054105 106 |104 | 10 9110 105 | 5 Jan.8§} 5 July88) 5 Jan. 5 Tale89 3 
Do57(Chicago& LakeSupr. D.)192 ,360, $1,000 2054 109 110 108 (109 | 109% | 4 | 99 | 5 Jan.88| 5 JulyS8| 5 Jan.89 Wh, 
7(Chic. & Pacific Western),1921| $13840000) $1, SS 107 105 106 | 1064 | 4 13 6\107 Juty88 7 Jan.89| 7 July89 
Bipot eesic) Canaa ae tt ty tf |2 4 SA |e fie ft = 
at cere peters 1ds| $3,000,000) $1,000 2054 107 107 {1053 106 | 1055 | 5 July89 
Do Terminal mort. 5 % gold bonds! $3,000, a 3; O 5 Jan.S$| 5 July88 5 Jan.89 Tan B 
: : i . 5% RR | | ae 15 0106 | 98 . 8) 4 Apl.89 4 
Soo peemeamanthee Sica esl oreo ieronisasiive (iiaginy | ai7 | 4 27 gyi Mp ones ApL.88| nil since an 
% preferred stock............... $21,530, '$100, 733| 763, 734, 743] 743] ... | 764) 624| 5 leon 
peUains anon. shovebesovonvsesied $30,904,260) $100 eee az , "| ‘| in Z 2 6111 |107 | 5 Jan.88! 5 Salyes 5 Jan.89| 5 July89 Do 4 
esvextasion 6%, colt: Lande, 19541622, 960,00011,00012054|100 [108 1072}108 | 107z | 4 12 6 apa sa sh b 
’ extension 5 % colt. ‘ <2, 90U, | oi 8 98 ) 844) 5 Jan.88) 5 July88) “al S ant 
re - nd Bnnent Ist aoe $8,302,000 Sr ooolanet itor l122"|120" Ry an : ~ Beard ist 5 Dec.8i Aer a ‘saris i 
y, ds, WD. -hecoveccesé gk 000} $1,000,205 9 91104 954 44 04 ge Jul 88 nil since ] 
Chic.,S. Louis,&N.Orl.5%¥G1dBds,1951/$1 aaa $1,000 2054 103 104 102 |103 | 1034 | 4 July87| 5 Jan.88 5 July88 nil st 
> . x ’ | ee7 63 45 5 Ju y | Au 88 nil since 
Cincinnati, Wash.& Balt.,1st mort.44%| $5,935. 543) 63 | 53%) 56 | 63 vee Aug87| 3 Feb.88) 3 Augsd 1.89 
Do, do 5 % 2d Mortgage, 1931... $270,001 ¢1/000208¢ 955, 27 | 24 | 2541 25 | |. | 30 1api| 8 Oot si] § Aplssl 8 Oct. 88 5 ApLE " 
Do, 3d Mt., 3 % till 91, 4% till 1931 wo Stock |100 1522 152¢/1504)151x} 152 | 3 6 O55 ct 7 Jne.88| 7 Aug88| 7 Nov 88 7 » 
Cleveland & Pittashes pedby Bonn. $11244336) $50 $50 | 82x\ 83 | 82'| 824) 83 | 4 5 6) 834 Jne.88, 7 Dec.88 7 Jue. De 
Clevelan itts.ahrs, gtd by ter Dec.87\ 7 Jne. 88. 20 5 A 
om | | ti, & 199 |198 | 18 9133 \121 | 7 | 5hFeb.89 5 Do 
coi econ cn, SRR MAMA mh | GU GO I ES Ha : 
st ; ith... | 6 7 6105 ; 88, 440ct.88 4 Apl. 
Cockermouth, Keswick, & Penrit 100 |100 |103 |104 {102 |103 | 103 3 | 5 Oct.87| 5 May88) 4 for $8 Do 
ne ilwy, L.,54% deb. bds| 303,400 yaa 134 taal tan (27 3 154) 1: 86 6 for 87 
: Conde d’Eu splay neTaon: 425,000, 20 | 20 | 134) 144 | a me | 50}! 39 | 5 for 85) 54 tor Dice. 88 26a Ine. 89 Cla 
a Copinpo..'., { Dirs declared in| $4,200,000] $200 |gsoo.st? |e cal es | 2. | “ea Fe Patarss| 7 Sep.88) 7 Mar80.5} Sep || Milla 
ahs Coguimlo (Chi | linnareney || *400,000| *'0 "20 | 95 | aba] 2581 o6x) 25h | 4 9 Sua Ath] | on gis Nova § Mane | 
(i ome bsiecrne a) “ame WB ABN ISS 12 3 SL) sil ems Sm oes | 
. < i 7 SCODCHLUTS BLOCK  ..cccccccec: ’ . : 
Has cae Reena Shit) “SOQ ea | (33 Sis) Be $ Meal ¢ Sob 4 Ha « ne | Ml 
Pee Th Do 4% preference, perpetual ...... / * |200 | 964) ... |... | 965 96 Mar85) 2)Sep.88" 0 Aug89 . 
Leet : Do West Cork preference 4% ...... ptt : 1100 | 80 \80\75175| 75 | 4 4 o yt _ of reb.88 0 Ang sewn 0 Aug39 A. 
t ea) Do OnpINARY i GA 75,850, "10 | 10 aj ... | 42 44 i é| 6&| 54] 2 Feb.88| 0 Aug8s 4 ec 88 44Jne. 89 ? 
Hie me re emg 1 an Se | Se ae 8 $1148 |1384) 44Doo-er| sTAngé8| 44Feb.s0 pugs? b 
iia: Cornwall—43% debenture stock ...... a 136 | 2. | <<. 1136 | 1354 | 3 8 3\139 |1243| 44Feb. nil, | mie ental paying || am 
Pa | ef ° +! ,000 ” 100 136 wie - ‘i nil. ‘ , ren tal pa i} D 
{ ‘i Do 44 % guaranteed stock ......... 575.460 20120] 74|... |... 14) 7 nil. AM Be Leased |to Gt. heen rors ds nn 
Pee? ae Do OrpINARY SHARES ............... »S0U) k /100 (117 \118 (116 117 | 118 | 3 10 { debenture) inter nil. D 
He te “be Ghkaeek | ee ee ae ae 91 A did a oie 
: +) : ¥ Do B3 % debenture s teeeweeee 9 Pith i 25 234! 234) 23 : - nil. Jul 
at 7 ; ot ph once 4 ES EES Ts ns ” 4 12/11) 12) 1b nil. 12 hn a on 6 July88, 6 Jan. 8 Sep.89 
a +) 4 Do ORDINARY Coe ececresesonscsescecesoes 95 100 100 115 116 1143115 114 § § 0116 pt Se oe 1 
bee Oe ; Costa Rica 6% lst Mort. Debs. ......) 655,000 100 | 75 | 79411074) 7941054! 1045 |... (1073) 784). a eon 
at: re een are dohentenes EBS... PA 10 | 10 5h) 543. 5h 5%) 5H ve a — ee 
4 i ee 0 A ed ’ bd n y shares . ooo” 
} isisbat * Including 60,000 shares allotted to Costa Rica Government, and 60 
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i 

— PRICES OF THE Last 
inamaisiad yrs. PRICESOF 
Carrrat. Monta, a diva. yld 1889, DIvIDENDS. 
Saeed Lsae - | investor 
hina NAME. Subscriboal or |Z |3/5|#| 3 nese Tie. | 2| nk an 
oo cc. | 1 8B Rate t. 

= | Stock.) > & mis] § Done. PerCent. = Ss ° ase eee 

oye — : Cas BY BR eS tf cag Be 4 
| outa Railway, 6 % mort. bonds... 120,000) 100 |100 |103 |104 /102 |103 | 102 | 5 27 s\lo7} 993) ... | 

Sep.29 || Ma eg 7z%perpetual preference... 115,000| Stock {100 |1394/142 (137 [1393 138 | 6 7 6|145 137'| 7 Oct. 87 7 Api ss 7 Oct 88 7 Ap 89 

sn ] DoOnoesazy peer Re 165,000,» {100 | 88$) 884) 824) 845) 83 | ¢ 19 3| 90 | 80 | 5 Oct.87| 0 Apl88! 1 Oct. 83] 4 Apl.89 

/Margg || MN)" ed Mortgage, 1936 $25521000) $1,000: : 

| slidated Mortgage, 1996......... ,000)2054) 814) §2}) 813) 82 | 82 17 9 
te | ps54 Improvement bonds, 1928) $3.000.000| $500 1024) 874| 88 | 87 | 874, 874 *t: Vea eS se 5 Moy80 
; | Do5%non-cumulative pref. stock) $23650000) $100 |$100| 494) 54 | 483) | | | 54) 428) 9. | 5 July87) 5 Jan.88/2h Nov,88 

S PCOMMON STOCK ....-.000.2--+-++-} $38000000| $100 [$100] 18 |19%4) 18 | | oni, log.) 159 nil nil. nil. nil, 

& pit, Grand Haven,&Mil.6% Equip.| $2,000,000) $1,000) 2054)1175/1174/1144)117¢ 116g | 6 $ 9\1194)L14 | 6 Apl.88| 6 Oct. 88] 6 Apl89| 6 Oct. 89 

* Dri Cannon arte rack. $3,200,000) $1,000) 2054 bis jas i 1174 117 | 6 $ 9/1194|114 | 6 Apl.88| 6 Oct. 88| 6 ApL89| 6 Oct. 89 
Hulyeo || drawings in'30 years | 322,100 4 

red. by drawings in 30 years — 100 {100 | 874; 89 | 86 | 874 83 | 6 17. 0) 90 | 82 | 5$Jan.88} 54July88| 54Jan.89| 54July89 
Apl89 DoS pref......- +++. cesteceeseeees . 308,940; 20; 20) 54: 6| 5| 5s 5 nil. 73| 4 {2 May86 2 Now 86 2 May 87 hw 
Pena stock. Wesere— 47) soe 57a steak lige iis [118 [19 | 

J debenture stock ........s0s00se00e0s 872) Stoc 117 |117 | 117_ | $ 9 6/118 |1093] 4 Oct. 87) 4 Apl.88} 4 Oct. 88} 4 Apl.89 

pr Do 4} % debenture stock ............ 257,985, ,, |100 \121z! ... |... 21g) 121g} 8 22 gi12tgill4’ | 430ct. 87 4pApL88 440ct. 83 4pApL 89 

Julye9 } Bo4)% debenture stock ............ 94,430, ,, {100 |123 | ... | [123 | 123° | $ 14 9)123 |118 | 440ct. 87] 44ApL88) 440ct. 88) 44ApI.89 

Tne. 89 | DoG% perpetual ...........+-00es0e8 200,000; ,, {100 {155 | x | s+ {155 | 155 | $ 19 9/155 |150 | 6 Mar88} 6 Sep.88} 6 Mar89| 6 Sep.89 

Julygg || Mam] D05Z pret. 1860-4-5, perpetual...) 600,000) ,, {100 |1214)1214 11931193) 1195 | 4 $ 9/1213/113§| 5 Mar88| 5 Sep.88| 5 Mar 89) 5 Sep.89 

Jne.89 } Do4} 7, preference, 1875 «........... 150,000; ,, {100 10251024 93 | 98 | 93 | 4 12 6/1024) 94 | 44Mar88| 44Sep.88)} 44Mar 89} 44Sep.89 
8. Jlys9 | Do4 7, preterence, _ ew 120,000 » 100 | §2 |... |... | 82{ 82 | 418 6) 82 | 80 | 4 Sep. 88} 4 Mar89| 4 Mar 89} 4 Sep. 89 
July 1. | Do QRDINARY STOCK.........0.-.0-4-. | _ 700,150/ ,, {100 | 524) 534 519) 523; 524 | 2 19 0} 533] 454) 2 Mar88} 1 Sep.88| 2 Mar89| 14Sep.89 

Aug§9 and Witepsk, Limited...... 2,080,000 16 | 16 | 1932025 194) 20 | 20¢,) 5 O 0} 203) 183) 640ct. 87} 64Ap1.88| 620ct. 88 6tApl. 89 

Julyag || ME Duh Rhenish—SHARES ...........000 2,440,000, 20 | 20 | 224] 23 224 23 | 22¢ | 4 8 | 23 | 19 | 38 in 86/34 in 87| 4¢y in 88| 54 in 89 

} Doser shares Sinapeeiosntiwny> eens 60,000 20; 8| 84) 9) 84 9) 78) 410 6} 9/ 5 | 38 in 86/344 in 87| 4¥¥ in 89] 5yy in 89 

Julya9 Denew mesnssetensrrenncney| 500,000, 20) 3| 3) 3 3 34 2i| 413 6) 34| 1 | 38 in 86/3¢§ in 87) 475 in 88| 5y, in 89 

Ap 89 | . | ~ | \ P 

Augs9 lait Argentine,L., —6 % deb, stock... 317,000) Stock |100 118 118 116 {117 ; 1163 | 5 4 3)1223|1133/ Dec.87| 6 July 88} 6 Dec. 88| 6 Jne 89 
en | eer yi inkl St) 288 EE EE SS is Sha shi Sha 

an Z deb. stock’ 592), Paty OEE pe pee 0| 78 | 72 ly87|\ 44Jan. 88) 44July 

Apl.g9 DoCons. 5% Ist preference stock! 688,000} ,, (100 /| ... | «.. | Bs 104 100 _ - av “ — caters 

Apl.g9 De5% pref., (Peterboro’ Sec.) ...... a Gg aS TR ey ae ee 54 we Se pr Fem 5 Mar.87| 5 Sep. 88 

Mar89 lustern Bengal—4 % deben. stock...) 3+3,666| ,, {100 {121 \122 120 |121 | 1204 | $ 6 9/122 |114 | 4 Jan.86| 4 July88| 4 Jan.89| 4 July89 
Sep.89 NG aca anges gitabvaose 42,008|Annty|£1A) 25 | 25 | 244/244x) 248 | 4 O 6) 258| 24%; £1 Annulity, less (356d for jexpenses 

Sep.89 DoB Annuities .......... arte azernsenes 74,936 Annty|£1A) 273) 274 263 263x| 263 | 3 12 | 28 | 253| 18/ Annjuity less| sinking fjund, 1/83, 
Mays9 latern of France 3 % obligations ...| 24,499,874, 20 | 20 | 16 | 163 15#, 16) ... |315 O 164) 15 | 3 Jne.87} 3 Dec.87) 3 Jne.88| 3 Dec.838 

RES 11,680,000; 20 | 20 | 324) 328 324 32§) 32814 6 6) 33§ 314! 7 for 85| 7 for 86) 7 for 87|May;Nov. 

“Mays lutm.of Massachusetts 6% Mt. 1906) _ 630,900! 100 {100 126 |126 1234/1234|x126 | 4 2 3/127 |118}| 6 Mar89| 6 Sep.88| 6 Mar89| 6 Sep.89 
“‘Ang89 But Indian 44° perpet. deb. stock...!  1,500,000| Stock |100 |1354|1354 133 |133x| 133 | $ 7 91138 |130 | 44 Oct 87| 44Apl.88| 440ct. 88| 44Ap1.89 
Oct. 89 | Ria A, ceasing age siniited 272,306’ Annty aia 25 | 25 | 248 244x) 249 | 4 1 9| 258) 243) £1 per | annum | annuity |Apl.; Oct. 
Ma annuity cap. gtd. 4% | 

” | + 8urplus profits ............ 6,550,000) Stock |100 4 115 113 |114 | 1133 | 4 13 6)1234)113 (644Jan.88 5 $f, July88/5,%Jan.89} 43Jul 

July89 } DoAmn.Blessjdinthe £sinkgfud.| 624,901/Annty|£1A) 28 | 28 27§/27gx| 278 | 3 7 9 283! 27 | 18/8d per| annum | annuity |Apl ; Oct, 
- July89 (lust Londons %, 2nd charge“ A”...! 544,440) Stock |100 [119 /120 118 [119 | 118t | $ 7 9/120 |114 | 4 Dec 87) 4 Jne.88| 4 Dec.88| 4 Jne.89 
Tuly89 jb do do “B”..| 381,116] ,, |100 | 54 | 54! 50|... | 50 . | 69) 478). Les i a 
SEB UMS Sik Some) Seams oD at at 3 to | |e 
Ju Re ert y ai | ani 23 whe “oa ps Sit 
, July89 Do} %, 1881, guaranteed deb. stk.) 172,920|  ,, (100 |109 {110 108 109 | 1093 | $ 4 9/110 |104 | 34Jan.88} 34July88) 3}Jan.89| 3$July89 
; July89 a Whitechapel Ext. 24 %..| 250,000, ,, [100 | 75 | 76 | 74/75 | 744 | 8 7 06) 76 | 71 | 2hJan.88| 2hJuly88) 24Jan.89) 2hJuly89 
; July89 * crm’ — dno TRey tint 3,240,799 » {100 | 114 +H 114} 12} 11g} nil. | 154) 99) nil. nil. nil. nil. 

esse V. & Georgi $2 5) and . 

| July89 Do 2nd preference feed queen $100 $100 23 95 | 3 244 a4 ove 2541 al, rs ‘S jie ia 
‘Apl.89 ta ay and Mount Bischoff (L) | 60,000|. 5| 5 | 54| 6| 5| 53| 58/5 9 o| 6| 5| |... | 7 May88| 5 Now88| 7 Mays89 
sil since %, Tred. Deb. Stk. ...........| 125,000} Stock |100 |104 {105 |103 |104 | 1037 | 4 7 6/105 |1014| 44Jan.88} 44July88) 44Jan.89| 44July89 

idge guaranteed 4 % stock...! 1,750,000 ,, {100 /125 | ... | ... |125 { 1254 | 3 4 6/127$/1194) 4 Dec.87| 4 Jne.88} 4 Dec.88| 4 Jne 89 

; July89 4 per cent. debenture stock! 1,549,457,” |100 {129 |130 128 |199 | 126 | $ 2 6/130 |124 | 4 Jan.88| 4 July88| 4 Jan.89| 4 July89 

4 per cent. guaranteed stock... 779,125) ,, {100 {125 {126 (124 /125 | 123g | 3 4 3/125 |119 | 4 Jan.88 4 July88| 4 Jan.89} 4 July89 

» July89 Oy eet cent. preference stock...| 1,300,750, ,, |100 [121 |122 |120 {121 | 121 | 8 7 0/122 |114 | 4 Jan.88) 4 July88) 4 Jan.89) 4 July89 
) Jne.89 {per cent. preference, 1881 ... 350,000, ,, (100 {120 [121 |119 (120 | 120 | S$ 7 312: |112 | 4 Jan.88| 4 July88) 4 Jan.89 4 July89 
Ap 00 sere vyey pei i a 2,642,000, ,, {100 |1083|1084/106}'108}'x}084 | $ 0 0\108}/1014) 24Mar88) 24Sep.88| 3 Mar89) 34Sep. 89 
il since »& San Antonio,6% 

il since tape tS 1910.. adibihicws A $4,500,000) $1,000'2053'108 |109 |107 108 | 107 | 5 7 6ILL1 |104 | 6 Feb.88| 6 Aug88) 6 Feb.89| 6 Aug89 
» Ap ~ .-W.—Ayr & Maybole’ 
’ Aug89 EE Ove siknssee seoses ce : aac | 34,500 10 | 10 | 224]... | ... | 224] 21 | 8 2 3) 224) 213) 7 Feb.88) 7 Aug88| 7 Feb.89) 7 Aug89 
P» St Enoch Station Rent-Charge| 1,325,000| Stock {100 |1298/129§)1278 127%) 1298 | $ 2 9'1203/123g) 4 Mar88| 4 Sep.88| 4 Mar89) 4 Sep. 89 
1 Ine. 89 4{, debenture stock .......... 2,874,437 100 |130 |130 1284 1294 128% | § 2 61304125 | 4 Feb.88| 4 Aug88| 4 Feb.89| 4 Aug89 
; ‘Angé? Doguaranteed 4°, stock "| “’935°450| | 100 |1283/1293|126311264/x1293 | $ S$ 3'1294'1204| 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sep.89 
5hJul Preference 4°% stock... 1,892150| 7” {100 |126$/1274/125g/1254x1274 | 3 4 0/1274)1204| 4 Mar88| 4 Sep.88| 4 Mar89} 4 Sep. 89 
¢ Apl.89 .No.24°Y stock... 1'555.940| 7” {100 |125g|125¢' 1234/1232 x1254 | $ 4 6/125g118 | 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sep 89 
for $8 daetat® Coxsoutpaten Stock 4927'920| ” |100 [114 |L174!114 (1143) 1145 | $ 9 9/119 (1024) 4 Sep.87) 34Mar 88 t.fe 88) 4 Mar89 
Ine. ranksafter5% on ord.)| 442,250} ,, [100 | 18 | 193) 18 | 19g) 19% | nil. | 20 | 15% ividend| ¢ 7%, Marcjh, 
b Sor) ay coker and Clydebank Bent 85,000; 10/| 10| 12]... }...}| 12} 124] 4 7 6 123 12 5}Nov87| 5tMay88) 5zNov88| 54May89 

a ndiana 7% Ist Mt. 

Siero Mena we Roane Bonds, 1899| $3,934,000! $1,00012053|124 |126 122 124! 123, | 4 4 3129 /122 | 7 Dec.87} 7 Jne.88) 7 Dec.88| 7 Jne.89 
. ivision 5 % Ist 

4 Sep.89 Mortgage Gold Bonds, 1996... 750,000! $1,0001205})103 |104 |102 {103 | 102 | 4 17 6/105 |102 | 5 Dec.87) & Jne,88) 5 Dec.88) 5 Jne. 89 

3 ee td pat 4% Nicolai bonds . 1,828,000 100 {100 | ... |---| coe | nee | eee oe 27 | 253 ons 4 Aug83) 4 Feb.89| 4 Aug89_ 
; an Day, an 

; ates tat alk ortga, . 1903! 264,000 100 |100 {106 |107 |105 |106 | 1064} 9 0/107 |103 | 5 Mar88) 5 Aug88) 5 Mar89) 5 AugSd 
a—Atilantic & 

Augs9 St Lawrence shares 6 ° 615341146 | 6 Mar88| 6 Sep.88| 6. Mar89| 6 Sep.89 
al Wet Late Haron a bscis| 19R%109) 100 100 (IS liaseiss liaae| 130° | 4 2 o(l80 190 | 54Marss SySep 88] S4Mars0| B}Sep.80 
al paying Demand Lake Huron ......{ 525,135} 10 | 10 | 13 | 13 12y4| 129 13 | 4 2 6| 13 | 123! 6}Feb.88| 5¢Aug88\ 52Feb.89) 5¢Aug89 

Dy tickG. Trk.6% st Mort ,1900| 500,000} 100 |100 |113 |114 112 [113 | 113f | 4 22 3)114 [107g] 6 Jan.88, 6 Julys8) 6 Jan. 89) 6 July89 
nil : Dy 1o Junction Railway 5% bonds 350,000} 100 {100 {109 |110 {108 {109 | 109 | 4 12 3110 }104 | 5 Jan.88| 5 July88| 5 Jan.89) 5 July89 
nil. } p, (25% mortgage bonds” 109 {110 | 109 | 4 22 Sil1l |104 | 5 Jan.88| 5 July88| 5 Jan.89| 6 July8o 

Do Mic tgage bonds ......... 220,000} 100 |100 {110 [11 | 4 

6 July89 Do liganAir Line 59, 1st mort. 310,000 100 |100 |107 |108 106 {107 | 1054 | 4 14 3}108 1014) 5 Jan.88} 5 Jul 5 Jan.89| 5 July89 
6 Sep. 9 Dogg PePetual debenwure stock| 4,270,575] Stock |100 {127 |128 126 |127 | 1278 | $ 29 6/130 PEA pone Beg, ag rr _- 

= | ns _ 5.874.151}, {100 {100 {101 100 {1003) 100; | 4 0 at. payable . 

siti thends,2ndcharge% {| "500,000| {00 {100 [131 {132 131 |132| 132° | 4 22 3:1344/1254! 6 Jan.88! 6 JulySs! 6 Jan.80' 6 July80 
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Grand Trunk of Canada—Guaran- 
Sneed 6 BORG occrceceeseeveoscesene 
Do Ist preference 5 % ......+..seeees 
Do 2nd preference 5 %..........00++ 
Do 3rd pref. 4%{—5 after 3 on ord. 
Do G. W. or Canapa 5% deb.stk.... 
Do do 6 % sterlng bonds, 1890... 
DoORDINARY CoNnsOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 
Great Eastern—Northern & Eastern 
Bg mnt 5 %) aon * Bi 
0, do (guar. 6 % in perpetuity) ... 
Do ‘pl and Blac a (leased 
- 4, e, ncialtibouh ant sae 
‘0, do 44 % perpetual preference... 
Do, do 43 % ben stock 
Do 4 % debenture stock 
Deb... ae... wee cbisecctn 
Do 5 B’67,redm. at 120 
Do 4 % East Anglian debenture 
GUIDE, 00 cses~crinsintecusinsessernivans oh 
Do 4 % rent charge ............see0 
Do Metropolitan stock ............++. 
Do Irred. 4 % guar. stock ............ 
Do 4 ve consolidated preference ... 
Do 4% pref. (redemp.) stock, 1886 
OE Fa MUD + ntalthedenistunsewiinchanee 
Do 44 % till 1893, then 4% ......... 
Do 44 %, 1887 
Do 4% preference 1888 interest 
at 24 % till July 1, 1891 ...... 
Do ORDINARY STOCK ..............004- 


eereeeeeeese 


CORRE ERE eee EE BEE eee 


Great Indian Peninsula 4% deb. stk. 
Do Capitat Stock—guar. 5 % ... 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 
Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 
Do debenture stock 4% ............ 
Do 4% perpetual guaranteed stock 
Do Leeds, Brad. ,Halifx,g. te 
furthrprfitsonG.N.ann. a} 
Do 4% perpetual preference ......... 
Do ConsOLIDATED ORIGINAL Stock 
Do Bf Btaks6*% first, after that 
DoA\ Agetsall.................. 
Great Northern of Ireland 4% deben- 
a, I Vee OE 
Do 43 Z debenture stock .......... o 
Do 44 % do 
Do 5 % 
Do4% 
Do4 


SOCCER ERE Eee eEeEeS 
POCO me ene eee eesereses 
CORO e eee eee eeeees 


PO eee ewer eeeeesees 


Do 44 % perpetual preference ...... 
Do Dungannon tg preference ... 
os 4% do nie 
Do Londonderry—guar 5 % ......... 
Do4 % preference ................s000. 
Do Orpinaky STOCK...............0.. 
Great North of Scotiand —4% deben- 
BD CINE riciiin sdonciicvnnvcnnsdevinirves 
en free 
Do 4 % guaranteed stock ............ 
Do 4 % preference A .............000.. 
Do4% B 
Do5 % 
Do OrnpInAky STOCK ..............005. 
Great Southern and Western of Ire- 
land, 4% debenture stock ......... 
Do4 % preferential..................0.. 
Do OricinaL Stock 


a 
CeCe eee teeeeeeee 


— 
Fee eee eeerereeeees 


eee ee eee ee eeeeees 


Gt. Southern of Spain, 6 % deb., 1928 
Do7 % preference shares ........... 
Great Western—Llanelly Railway 
TIE bak sdb veithcgnsinctycqunes 

Do debenture stock, 4 
Do debenture stock, 4} %............ 
Do debenture stock, 44 %............ 
Do debenture stock, 5 % 
Do rent-charge stock ............... 
Do 44 % West Cornwall rnt chrge 
Do consolidated guar. 5 % stock... 
Do consol. pref. a See 
Do ConsoLipat INARY STOCK 


Pee eereeeeee 


£ 


5,219,800 
3,420,000 
2,530,000 
7,168,055 
2,773,900 

991,500 


20,530,127 
910,800 


1,832,125 
250, 
670,100 

12,144,008 
238,493 
321,328 


108,740 
477,950 
650,000 
4,966,595 
5,038,799 
2,625,000 
700,000 
1,499,952 
749,918 


439,230 
12,518,689 


2,701,450 
20,000,000 


600,000 
1,014,000 


266,675 
8,764,444 
3,044,490 


575,000 


12,168,900 
10,884,517 
1,159,275 
1,159,275 


966,369 
466,687 
60,011 
334,525 
100,000 
120,000 
200,000 
75,625 
224,550 
507,416 
645,000 
3,408,356 


961,151 
960,252 
363,862 
593,556 
398,764 
225,000 
920,132 


1,811,322 
1,329,100 
4,970,005; 


500,000 
250,000 


264,000 
9,711,595 
918,966 
4,029,830 
2,882,745 
7,609, 6%) 
809,493 
16,143,857 
11,507,417 
19,906,726 








in 


269,600) - 








148 


1263} ... 
128 |128 
157 |157 
128 |128 
126 
126 
123 
123 [124 
122 |1243 


1153} ... 
804 


122 


126 
124 


1234 





170 \174 





sis tte 
131x/131 


176$,175 
134 (134 


|132x 132 


+f ae 
129x\129 
126x/\126 
1644166 
1094 |1094 


124]... 
12431126 
1294) ... 
1424|143 


1174 
1263 


1234 
118 
119 
115 
124 
623 


124 
119 
1263 
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71 


4; 25% 


136 
132 
3/126 
1453 
140 


122 
151 
1233 
4/122 
1203 
119 
1204 
120 


1104 
682 


118 
1663 


1774 
126 


175 
130 
126 


176 
124 
1174 
161 
1014 


3194 
122 
126 
140 


124 
121 
120 
98 
138 
1124 


112 
il 


55 


1183 
115 


130 
133 
143 
158 
156 


156 





114} 


1204 
1233 
1164 


1014 
10% 


1123 
934 
7 


4 Oct.87 
2 Oct. 87 


Feb. 
Dec. 
nil. 


5 Feb.88 
6 Feb.88 


44Feb.88 
44Feb.88 
4,Jan. 88 
4 Jan.88 
5 Jan.88 
5 Jan. 88 


4 Jan.88 
4 Jan.88 
5 Jan.88 
4 Feb.88 
4 Feb.88 
4 Feb.88 
4 Feb.88 
44Feb.88 
34Feb.88 
4 Jan. 88 
5 July87 
6 Oct.87 
4, Feb.88 
544 Feb.88 


4 Jan.8& 
4 Feb88 


6 Feb.88 





4 Feb.88 
527 Feb.88 
6 Feb.88 
23Feb.87 


4 Jan.88 
4}Jan.88 
44Jan.88 
5 Jan.88 
4 Oct.87 
440ct. 87 
44Mar88 
44Mar88 
34Mar88 
5 Jan.88 
4 Mar88& 
5 Mar8& 


4 Nov87 
4 Oct. $7 
4 Oct.87 
4 Oct. 87 
4 Oct.87 
5. Oct.87 
1ZAp1.88 


4 Jan.88 
4 Mar&8 
4}Mar88 


7 Jan.88 
6 Feb.88 
4 Jan.88 
4}Jan.88 
44Jan.88 
5 Jan.88 
5 Feb.88 
44Mar88 
5 Feb.88 


5 Feb.88 
63Feb.88 








4 Apl.88 
8 Apl.88 
#April 88 
5 Aug8s 
6 Jne.88 
nil. 


5 Aug 88 
6 Aug 88 


44Aug88 
44Aug 88 


4iJuly88 
4 July88 


5 July88 


5 July88 


4 July88 
4 July88 
5 July88 
4 Aug88 
4 Aug88 
4 AugSs 
4 Aug88 
44Aug 88 


13Aug88 
4 July88 


TtiJan.88 


6 ApL8s 


4+),,Aug88 
544 Aug88 


4 July88 
4 Aug 88 


6 Aug88 


4 Aug88 
3 Aug88 
6 Aug88 
23Feb.88 


4 July88 
4,July88 
44July88 
5 July88 
4 Apl.8s 
44ApL88 
44Sep.88 
44Sep.88 
ye a 
5 July88 
4 Sep.38 
5 Sep. 88 


4 May88 
4 Apl.88 
4 Apl.88 
4 Apl.88 
4 Apl.88 
5 Apl.88 
1 Oct.88 


4 July88 
4 Sep.88 
44Sep.88 


7 July88 


6 Aug88 
4 July88 
4}July88 
44July88 
5 July88 
5 Aug88 
445ep.85 
5 Aug88 
5 Aug88 
4,Augs8 





140ct. 88 
0 Oct. 88 
0 Oct. 88 
34Mar84 
5 Feb.89 
6 Dec.88 


nil. 


5 Feb.89 
6 Feb.89 


4}Feb.89 
44¥Feb.89 
4;Jan.89 
4 Jan.89 
5 Jan. 89 
5 Jan.89 


4 Jan.89 
4 Jan.89 
5 Jan.89 
4 Feb.89 
4 Feb.89 
4 Feb.89 
4 Feb.89 
44Feb.89 
44Feb.89 


24Feb.89 
34Feb 89 





4 Jan.89 
5 July88 


6 Gct.88 
4,4, Feb.89 


544 Feb.89 
‘4 Jan.89 
4 Feb.89 


6 Feb.89 
4 Feb.89 


23Feb.89 


4}Jan.89 
44Jan.89 
5 Jan.89 


4 Oct. 88 
4 Oct. 88 
4 Oct. 88 
4 Oct.88 
5 Oct.88 
1}Apl.89 


4 Jan. 89 
4 Mar89 
43Mar89 


6 Jan.89 
7 Jan.89 


6 Feb.89 
4 Jan.89 
4}Jan.89 
44Jan.89 
5 Jan.89 
5 Feb.89 
44Mar89 
5 Feb.89 
5 Feb.89 
7Feb. 89 











4 Jan. 89 


4 Oct.88 
440ct. 88 
44Mar89 
44Mar89 
34Mar89 
5 Jan.89 
4 Mar89 
53Mar89 


4 Nov88 


5S$ApL 
Apl. 
Apl. 


0 
0 
nil. since | 
5 
6 


Aug 


nil. 
5 Auga9 


89 
Jne.89 |} 


6 Augs9 


44Augs9 
sale 
u 
‘ia 
5 Tuya 


4 Jul 
4 Tales 
5 J 


4 Augs9 | 


4 Aug89 
4 Ags 
4 Aug89 
4,Aug89 
4}Aug89 


2}Ang89 
14Aug89 


4 July8o 
727 Jan.89 


6 Apl89 
4), Aug89 
5+4 Aug89 
4 July89 
4 Aug 89 
6 Aug89 
4 Augs@ 





5g Feb.89| 34Augs9 
6 Feb.89| § Augs9 


1 Aug$9 


4 July89 
4} J uly89 
4gJuly89 
5 July89 
4 Apl.89 
44Ap189 
44Sep.89 
44Sep.89 


34Sep.89 
3 Jaleo 
4 Sep.89 
4 Sep.89 


4 Ma 

4 Also 
4 Apl89 
4 ApL89 


5 Apl.89 
1}0ct. 89 





Besse 


4 Apl.89 jf 


4 July89 If 
4 Sep.89 |} 
5 Sep.89 |} 
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NAME. —— ning THE 
Su - Share - a yrs. Pri 
rentteti eo ta i riact Last |dive. yld| 1889. 
g | e #38 Busi. | 2Vestor 9. 
Great W 4 of Brazil Railw. toek, | So 5 3 ness at Latest) Drv1p 
py deere | 3 SHElae oe 2 
t ese e 20 
Do miguarantcol. stock eerces yey Stock 100 123 ° r Cent js] 3 Rate uel Cok aoe 
Gaeenock & TG 300,000 » {100 i: 125 /122}/124 £ s aes *In t. per Annum, 
rs | Wrkd by Cal pai 20 oo ee ie 115 ae 417 oe terim. 
eeeee 9 4 + ) 4 - 
sti ier 45 o gr recpt, bert 10 | 10 [115 4\ 193} 20 | 203 cf 6/1264)120 | 6 Feb.ss) 6 A 
bab inant Mort 7% bond prepa Bs 10 |127, {Dal MW | 4 7 0} 204) 193 5 Oa 6 Ags ae 6 Augs9 
yrs from Jul on ; 100 |133 |114 w» [12% 7 Oj} 11 .87/ 6 Apl.ss8 eb.89) 6 A 
Bhat debenture v,1887 ... 299 13 114 {112 j11; 12; 2 8 114] 5 Apl. -58| 5 Oct. 88 89 
4% debe stock ... 600} 1 13 | 113 s|12 pl.87) 5 A 6 ApLs9 
Do See eaield 8 % rassene isons fsoer (ta tat ieae tas Ran 5 6 sis holt 6 De a ote 5 Apl.80 
; Fd °, o es ’ . 4 4 - ] x 
Ban 8% preference a ven 76,000 i 100 re 125 1133 1133 a 4 2 ols hoe c.87| 6 Jne.88) 6 Sage 2}Apl.89 
La 45,000, oe 185 BE 143 nn 129 |\8 : O}135 an" 7 Jan.88| 7 Julys 6 Jne.89 
De Class B, 59 , preference......... — * og hnen ae ves fig | 2) 8S 3/129 [1238 4gNov87 43M y88| 7 Jan.89 
Bo ORDINARY Con nett enenee 13,650; ,, {100 1774] .. x 524 148 3 6 9)1854|170 4 Nov. 87} 4M y-88| 43Nov88 7 July89 
fill, Barnsley, & W SOL. CAPITAL ... Reo » {100 sy Si Oil 1774) 1774 | 3 G 3/L524/1454 6 Nov.87| 6 Ma 88] 4 Nov.88 43My.89 
His Central Mea Junet. pose pred » {100 140 |142 [140 Eig ES Ei ae B Bov. 8716 Png dpe rhe al cue 
Mate nt tie tre 18 ee eel fi! Sl Nor el st Now 8 May 89 
sterli » before 190 73) 384! 36 | 37 8 5 134tls" Nov 7\4 ov. y 
ee ie bonds aes bee ge ark Cae st | ni | 30 arte Nov i} May 8844 No. May 89 
Bd hone on s, 1905... meng te 200 re, a ue 108 hos | 109 . | 308] 323 4 Nov. 87/24 May 88139 ov. SMe, 8 
ort. Chic.& Sprngfield, 98 ’ 200 \f ‘ 13 {ll ‘ oes oes ba ov. 88: 
Dla neta x2 sek 10 | | i ia | iz) | 4 Sts oy § Oats Sana in 
, Se eccecsien lb $10,000,000 1,000|2054|113; ae 96 | 97! 9 4 9 vil09 1034) 6 rt 5 Apl. 88) 5 O 
an, ‘Motel and Move $30,000, $100 2054 4 15 |112 1134) : 7 S32. 3 106 5 D 7| 6 pL88 ct.88! 5 A 
co re ,000,000) $100 /$100 ep 102 |103 i034 G's carelitt weg Pages EP ecg By Lee 
_ 7 %sha : y 10 30 119 /12 3; $ 18 $ 1l 16 one 34 Jul 8 c. 8815 J 
lis and Vi 7 Sil iil 7,100} 100 0 | 121 18 3/104 | 97 Dec. 87/6 y 88/34 Jan.8 ne. 89 
met gy Peart yi 250,000; 20 '” vs 103 j101 j1o2 | 1014 4il 9123 1104/7 gt Tne, ssid Deo 856 Joe op 
eae 100R 04) 9 51 oar aaa eee ee ae 
Indian id ttle 21% 1900 8.. $1,700,000 $ 2 10 6 39 103 ug. 8815 F b Jne. 89 
. .gua.4%& 2 oanebeces $1,450, 1,000/205 =i. 4 § 10 O 93 540. = eb. 8916 Au 
Interoceanicof Mexi 5p pee soon 008 ty 208, 4 oe ve 1294) 128 10}) 83 04° Oct 8) Je 540ct. 88} 5 
Ine of Man 5 9 exico6% mrt.deb 100 {118 {11 06 |108 | 108 415 91133 }12 ? Apr.88} 240 5$Ap1.89 
arcu preference pain stk} 1,400,000) Stock S$117 |117 zt r 2 6/112 aoe 7 Feb.88} 7 A ct.88) 3 Apl.89 
hieof Wight ronennennennn iti 50,000; 5 100 {109 |1145/109 9 ollie |S Songs 7 Angés| 7 Feb.99} 7 ) 
Oe eorenenanaas 139,715 5} 6g] 6 1094x1094 4 Jan8s) 4 Jul 88] 6 Oct.8 Aug89 
Kansas City W % debentures ...... 139.1508 5} 51 5 8, 64) 64x; 6 5 9 611441102 July88) 4 J 8} 6 Apl.89 
bonds, 1938 vandotte, oy Pepe 150,000 — 100 1384 rsstltsee Six} 5% rhe 0 a ar ee an.89) 4 July89 
laa & Caracas, 1 encgnet eaeeceeeees | $2.87 100 }118 |119 ith yet 5 - o} 5B) 5 : et 5 Mar.88 6 Mar89/ 6 § 
DoSuanas SE ban mer rey eat el ieals # sisiete —— if Marts 5 Sep. 88} 5 ieee 
laneashire f OR ae ranger 390. Stock |100 002) 98 }100 112 for 86 ep. 88} 6 M 
& Yorkshi outhern 20,000 105 |105 100 aap 9 for 8 ar.89 
Do rkshire 4 9 shs.|$49 10 | 10 1024}10. 5 1 ~e 7|54 fo 
Bo8 § perpetual re 4 % deb. stk. 49,466,500] $100 |$100 93) 103 sias| iael ie pet won 5 
03.6%, a guaranteed :292,296) Stock 1064] 094/104 10 | 103 | 2 106 | 97 i . y89 
Do, do 44 % 2 nd surplus profits 794.040 100 |1324|1323 1093} 1094 0 0} 102] 6 5 Mar.88|5 Sept 5 Jan. 89 
Do ve and su profits or » {100 ~s 131 }1 = aii 3 410 D nd ble ept.88)5 . 5 Jul 
Beaiccamerae meal: [e svi fat it ¢ Sa si os eas Hee a 
Desoslidated 4 % prefer _ stk.| 1,404,929], 100 139% co isa! 35 slis6. aod, Jan, 88/4 Aug.88/6 Fel 88/4 Ine, 89 
Bo 1882 4 % pe RAS erence. | 8390187 ”  h100 on 140 |138 {139 th 35 3186 179 |6 roan July 88}4 asa Aug. 89 
pep aie er tnt ere Merve » {100 |i 1} 1314 129 {129 | 1 9 13 & O41 181 16 Feb. 8 6 July 88/6 Jam 89\4 July 89 
a > bestorence arene! 3'520,000 » {100 18s my 1255/1254 1954 $ 2 6/134 io 42 Feb, 8814 rag Feb. rt July 89 
Iehigh Valley rie — 963.0001 100 1274 127 os 1245] 1233 - 4 3/1324 roaale Feb, Sele" oer Feb. aan Aug. 89 
bo 6 % OP Sgpeeer mort.1923 16,740,995 - Jono sary aaa aey tot | es, ee we a ‘Ane sale Feb, sold" Ane 89 
by drawin ortgage “A, ' "000,000! $1,000|205 1257|1253/124 24| 1254/3 5 131 |1224\4 eb. 88/4 Aug.88 Feb, 89|4 aves 
| Seamowrts Jennys guaran. 1,000,000) $1,000|2053 38 |ld0y) 140" | 3 29 $1143 [28 bs cee sui Soe Aue 
(Brazil). 6% Boga ' : 54/107 |108 43 {128 eb. 88/37 A -88/4 Feb. 89/4 ‘ 
ldina (Brazil), 6 % Bonds ...... 2 106 {107 6 De ug. 88/4 Aug. 8 
5 serng debentures ane ren 99 | 201 1 7| 1063/4 9 Sill c. 87/6 Jne. 88 a eg 4 pea 
lion XW imited esi” Lopkoeel Yoo [leo 19 | 20 el ees 106 |6 Dec. 87/6 Ine. 88 ep ere 
4% con estern 4% deben, ath. "Onn 00 |100 4) 55 15 0 ne. 88/6 
Bef cnslidated i} 7,20 Stk 10 sta | 08) 4 27 21 |17 0h for ss for 85 maa mee 
ecibaenn preferenti a, 15,100,406 ek 1100 [133 |103 i) 8 gia: 6/105%| 98 In\t. 1 Apri 62 for 86/6 
; Sean ial._| 23,080, » {100 23 /1314|132 210 0 bo ae pril|l O i for 8 
LER Wont dy er 37 360677 r 100 132 a if a i . - c135 me F July85 rf Joly aelt eos pe “4 
. ord. div. ’ 27)» : 25; |127x} 12 3}1349)126 an. 88/4 J jl July 8 
us to6 % iv.and Shro . 186 |186 |177 1798 125413 3 0 4 Feb uly 85\4 J. y 87|l July88 
Lond. & 8 Conent yal 1798 | 3 29 S|iseqil72al7 ‘Beld AugSsls Feb. sole july. 
- ) » {100 | 9: 9 S188 Feb, 884. Aug. 3/4 Feb y 89 
Dee pay cavern “A” 94 | 94 | 89 , §17237|7 F Aug.88 . 8914 Au 
"49 4% $| 89% 893 eb. 8816 A 4 Feb. 89 g-89 
ed stk,| 1,000,000], 100 4 | $19 6 94} 96 [ohMar. 88 we 8574 Hob 6 Ang 
° alle Sas. ,703 ” l . 88) 3 . 
Do consol, ture stock ee eereseces l 12 945 9 100 ie 133 131 132 131 Sep. 88/33 Mar. 89 
Do conso guaranteed 4 Y stoc 4 4,083 100 133 {131 |132 i fs © 3% Sep. 89 
Dey, 1s 4% stock... 221,852), {I 116 {106 [113 [11 aie | 2 oe rae saa 
ed _ Sonal] » 100 | 09 | is |$ 2 0185 [an & Jan's. Tay 9) Yan 
NBOLIDATED Stock | 7,994,085)» 1298 ai \szishge'| 1274 | 8 "3 > 113 (3h Jan, 88135 July 88134 3 894 July89 
Do ton, &S TOCK " 1,712,503] . 00 |130x|130 /12 4 127, | 3 cee [tee 3$ July 88 an. 89/4 Jul 
Wi ¥ debian stoke 11,623,504 ” we 129x/|129 oe os 123 |8 , aise 195 14 Feb. 88 tae 34 Jan. 89:34 J mo 
~ oem ° ck CRA Ses e Perro ” 100 1554 1563 154 154 124 8 5 shad 124 4 Feb ae Aug. 88/4 Feb. tin 
base ps vl Soro fim 1 hs at ee) 1g sa 134 Feb S84 Aug 85) Feb. 60l¢ Aug.80 
Orp idated ef. stock | saan ; J \1445\145 320 7 Feb. 88 g. 88/4 F ug. 89 
Dome ake S 5 Y pref. stk. 6.190.315} |. 100 |160 |160 4 1444/3 2 133 126 |4 Jan. 37 Aug. eb. 89/4 Ang 
| Do SPOCK o.oo. - atk! 2,072,000) 100 1160 |e ee uss | 1bee | 3 «Gets 44 Jan, 8814 July B8l4 Jan B0lsy Aug. 89 
| cae? ie is ic ||? 2 Giglio Fe Sis Jay sas ing 
ee Eee 374,820 2 «| 159 3 5 Feb. ug.88 ly. 
}_ Ress + pte.abve.6%) 23748201 100 |164x|165 ies 157 | 157 | 3 we oe 150 |5 he eda Ang 85/5 ge Ag 89 
rent charg Dover, Sh. %)| 3933951 |. 100 1187 (157 |253 164 | 163 | $ 14 pe 144 '8 Feb 5 Aug. eb. ‘Aug. 89 
an ” t100 | 274| 30 | $1554) 1554 167 {158 . 88/3 Au Fe 
eeeeeseeee 4 30 25 27 27 3 1 0 1588 6 Aug.87 6 F. g.88 8} Feb. A 
| 135,975, '100 5} 27h| nil. | 33 1324)3 Feb, $5)2 eb. 8816 A 44 Aug.89 
“ | see (44 Jan. 8844 Jul nil. Feb.88 
y88\4} Jan. 89 Seig'va | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE t yrs. 
Monts. Last (divs yld. 1889 
Busi Investor 
ness |*t Latest) + : 
Done. | ,E70° | “t 
3 *|PerCent.| | 3 
$141 ae 44 Jan. 8844 July 88 Jan. 80/4) Jlysol ini. Gt 
91404 1314}/44 Jan 8$)44 July 88/14 Jam. 89 
3/1264 117 |4 Jan, 88/4 July 85|+ Jan. 8914 
es + Jan 8518 July 86/¢ Jan, 894 89 . 
$¥eb.85, 24Aug88/ \4Feb. 
75z, 63 nil. ae aa. 5 ie ; : 
294' 232) nil, nil. nil. nil. 
1285122 | 4 Jan. 8§ 4 July 88! 4 Jan.g9 4 Jul 
118 115, 4 Feb.88) 4 Aug8s} 4 Feb.89| 4 Aug89 |} 
130 [1183| 74Feb.88) 2}Aug88} 64Feb.89! 2}Ang9g 
121 /115$! 5 Jan. 89| 5 Apl.89| 5 July89! 5 Oct, 89 
121 |113 | 6 Dec.87) 6 Jne.88) 6 Dec. 88 6 Jne.89 |} 
6 Apl.89! 6 Oct. 89 |} 


1134107 | 6 Apl.8s| 6 Oct.88 
6 Jan.89| 6 Julys9 |} 








PRICESOF 





CaPITalL. Divipenps. 











NAME. 


’ or 
Stock. = 


Last Four 
Rate per Cent. per Annum, 








Subscribed sy : f 5 

















London, Chatham, & Dover 44 % per- £ 
petual arbit. deben. stock......... 5,512,526) Stock 
Do 44% per. B debenture stock... 969,674 
Do 4 % debenture stock ............ 370,711 
Do 4 % debenture stock, 1883 ... 850,641 é 
Do 44 % arbitration pref. stock...) 6,329,974 1144/1094'112 
Do 44% second preference ......... 869,532 694), 67 | 67 
Do ARBITRATION ORDINARY STOCK! 11,257.782 265: 248; 247 
Lond., Til., & Southend 4% deb. stk.; 594,698 27 |1z8 1126 [127 
Do 4% preterence stock 400,000 118 j116 (117 
Do ConSOLIDATED STOCK .....,... «- 1,332,500) ,, 130 (125 [130 
Long Island 5%Gold Coup. Bonds, 1931) $5,000,000) $1,000 $)1185/1173)118x 


Louisville and Nashville 6% mt. , 1930|$20,000,000) $1,000 119 j117 {118 
Do 6% Ist mortgage (New Orleans 
A 200 115 (312 (1133 
Do 6% 10/40 Adjust. Mort. 1894] — $11,000| $1,000 
4| 818) 728| 814 
Machaé and Campos, 5 % debentures 800,000 


Do 6 % sinking fund bonds, 1910) 
(S. & N. Alabama)................+5 $2,000,000) $1,000): 112 }110 
and Mobile Division) 1930 ...... $5,000,000! $1,000 1214)120 
Do 6 &% sterling bonds, 1902 ...... 439,000 
* 110 108 |109 
Do 5 % Gold Bonds, 1931............ $2,500,000 $1, 3/1063 /1054/1063 
Do Capita Stock $100 shs. ..... $30,000,000, 
Madras, guaranteed 5 % by India| 8,757,670 Stock 
Do, do 43 % 


140 
139 
126 j124 (125 
125 1124 |124 


139 


136 (136 


Ce Se Ce Ce te th 


2 
he be 0 00 00 £5 FO Mm Oe 


SCeotwe le So wWSeYS 


ry 


110x 








121 123 |114 | 6 Jan.88) 6 Julygs 


118 j112 | 6 Feb.85| 6 Aug8=| 6 Feb.89| 6 Aug89 | 
110 ites 6 Nov.87) 6 May88) 6 Nov8s) 6 a 
5 ApL89 if 




















drt te OM Oem Co lete 


c ht. heh 


SERRE S ST woamaaananaanwssmoows? AAOnv ~ 


1064 = fie ale Oct.88 
$2 p.s. scrip Jan. 88 /$3 p.s.scri/p July 88 |f 
$|1054, 96 |... . | 5 Jan,89| 5 Tulya9 

6149 |1433) 5 Jan.88\ 5 July8s| 5 Jan.89| 5 Julys9 Yinnesota® 
6/139 |135 | 43Jan.88) 43July88| 4gJan.89| 43July89 
9132 128 | 44Jan.88) 44July88) 44Jan. 89) 44July89 
6)157 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 |} 
3)145 44Jan.88) 43July88) 44Jan.89) 44July89 |f 
9140 44Feb.85 44Aug8S) 44Feb.89, 44Aug89 |f 
ee 34Feb.88) 3}Aug88| 3}Feb.89| 3,Augsd 

184 











$/1034,102 [1023 
148 (146 |147 
139 (137 |138 


cone 130 (131 1129 |130 
Manc., Sheff. & Lncln. 5 % deb.stk. pe 157 (155 |156 


Do 44 % debenture stock ............ 1445)1443/143 143 
Do 44 % perpetual ................0000 138 |1389)1373/138 
Do 33 % perpetual ..............s00000 99 100 | 99 |100 
Do 6 7 182 {183 {181 |182 


oO 
9, 


tf 
bm 


FOROS HERO EET H HEHE EEE E EE HES 


999. m 
Do, do 44 ¥ 


POPP UCU LOSS TSEC) 
























































ea en oe ha li 


ee re 


eh i RRR OE Af Se OS 


Poe | 


yore teed 


ne ye ee” 


aie — tor - 
ye a ~— . OAD Li; a 
‘ BOE (ees ee 
soho 0 ODD Reg ah Al TE PS 

sete yi LARD A alee ed er eetan te ne . 

tons - . - 2 bie -“- | - = . - “ 

ce mrmmctemeseny GS Np oh P< BG Nae ae p> OAs wel gas FST. eet 
hw big get ieee eae ae ee aE. mye ey Sneed 5 oa Iara 
= * 


Metropolitan District 6 % deben. stk 


Metropolitan of Constantinople (Ga- 
Mexican, Limited, 6 7; perp. deb. stck 


Fe as 
ry) ape Bins 


Mexican Central, L., Ist mort. bds. 


Mexican Natnl. Ist Mt. 6 %Gold Bds. 
Midland 4% debenture stock 








Do 34 % debenture stock ............ 


Do 4 % perpetual preference 
aa eee 
Do 4 & irredeem. pref., 1884 
Do ConsoLIDATED Stock 
Do Surplus Lands stock 


eee eeeeeeeee 


Do 4 % debenture stock ............ 
Do Hammersmith 44 % rent charge 
Do Richmond Extension 4 %, se- 

cured on Midland rent ............ 
Do Faling Extension 44 ¥ rent chg 
Do Fulham Extension 44 %rentchg 
Do 4% Perpet.GuaranteedStock ... 
Do 5 % preference, issued at 68}... 
Do Orprinary Stock 


lata to Pera), Limited ............ 
Do 2nd Mortgage 6 % Deb. Stock 
Do 8% Ist preference.................- 
Do 6 % 2ad preference 
Do Orpinary Stock 


Do common stock 


He ee eee ee mee eeeees 


wah A RON ET Ee SEEN 
Do 4 % consolidated rent charge... 
Do 4 ¥% consolidated guar. pref. 


3,899,121 





Do 4 % perpetual preference ...... 


ConsoLipaTep ORDINARYSTOCcK! 30,214,847 


23,274,411 


17,576,507 
646.498 


5,994,577 


100 
100 
100 
1¢0 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 




















130 
112 
125 
118 
118 

85 

69 
171 
116 


120 
118 
104 

65 


137 
107 
132 

92 


105 
133 
101 
13. 








323 


564 


704 
154 


130 
112 
125 
i119 
119 
854 
694 
172 
127 


1223] ... 


1214 
104 
66 


=e 
32% 


1373 
108 











121 
118 
118 
$24 
68 
171 
116 


1224 
120 
121 
102x 
65 
32 


133 














104x 
1284 
884 
50$ 
694 
| 16% 
105 
4/131 
100 
127 
127 
4/128 






































253 
1424! 1423 


Ce Ce Ce Ce So Ce Co Co Ce Me 
=. 
t CO Ceto Seb: * 


: mM 
> COWS 





























4 Jan.88 
34Jan.88 
4 Jan.88 














s| 27Jan.88) 


4 Jan.88 
4 Jan.88 


2$Jan.88 
6 Jan.88 
4 Jan.88 
44Jan.88 


4 Jan.88 
44Jan.88 
440ct. 87 
4 Mar 8&8 
13Sep.87 
nil. 





2 Mar83 





12h 
tion 
129 
993 
4/126 
126 


6 Jan.88 
6 Sep.87 
8 Dec.87 
34 Dec.87 
nil. 


Interest 
4 Jan.88 
4 Feb.88 
4 Feb.88 














3/125 








4 Feb.88 


1353! 5g Feb.88 


4 July88 
34 J uly88 
4 July88 
4 July88 
4 July88 
27July88 
24July88 
6 July88 
4 July88 
44J uly88 


4 July88 
44July88 
44Apl. 88 
4 Sep.8> 
0 Mar 88 
nil. 








4\oil betwn. 
L Mer’ "8 Jan. 89 
6 Sep.88 
Dec.88 
Dec.88 


6 July88 

6 Mar88 

§ Jne.88) § 

53Jne. 88 6 
nil. 

4 July8S 


able 
nm uly88 





4 Aug 88 
4 au 
4 Aug 

44Augs8: 6 Feb 





4 Jan.89 
34Jan.89 
4 Jan. 89 
4 Jan.89 
4 Jan. 89 
27 Jan. 89 
23Jan. 89 
6 Jan.89 
4 Jan.89 
4}Jan. 89 


4 Jan.89 
44Jan. 89 
440ct. 88 
4 Mar89 
0 Sep.85 
bil. 


nil. 


4 Jan.89 
June 1 aD 
4 Jan.89 
iis 
4 Fe 

4 Feb.89| 4 Ane 
4 Feb.89| 4 408 











4 July89 
3hJuly89 
4 July8? 
4 July89 
4 July89 
3 July89 
24July89 
6 July89 
4 July89 
44July89 


4 July89 
44July89 
4,Apl.89 
4 Sep.89 
i Mar89 
nil. 

















14May89 
a julyed 
6 Mar89 





89 } : 
go} 4 Ang8? ] 
4 1d 


Ed 
se5e 


3 
3 
3 
8 
3 
8 
3 } 
3 | 177 | 6 Feb.88) 6 Aug88| 6 Feb.89\ 6 Aug89 1987 (gt 
Do 5 ¥ guaranteed stock ............ 155 |1554)1544/1544 3 5/157 \1493) 5 Feb.88) 5 Aug88| 5 Feb.89| 5 Aug89 | Mogyane (| 
Do 5 % perpetual, 1862.............-. 1484|1484 1473/1474 $ 8 5150 [144 | 5 Feb.88 5 Aug88) 5 Feb.89) 5 Aug8s Moetreal & 
Do S. Yorkshire 4 % perpetual pref. 1214 123 |1214)123 S$ 5 6/124 |1192) 4 Feb.88\ 4 Augss| 4 Feb.89| 4 Augs9 Montreal 
Do _— 5 % irredeem. pref. 152 [1524152 |1524 3 0154 |148 | 5 Feb.88| 5 Aug88) 5 Feb.89| 5 Aug89 Moscow-Ja 
Do —  4}%pref. rent chrge) 130 |1304|1294)130 3 9132;)129 | 43Feb.88, 4zAug88) 4}Feb.89) 43Aug89 red. be 
Do 4 % preference .............cseeeeee 125 125 |1233)124 3 0125 |1163) 4 Feb.88, 4 Aug8&) 4 Feb.89) 4 Aug8d 
Do 5 % preference, 1872 ............ 145 \146 {1449146 S$ 9 U)147 |143 | 5 Feb.88| 5 Aug88| 5 Feb.89) 5 Aug8? te 
Do 5 %, 1874, pref. convertible ... 1,080,000 1444145 (144 |1445 $10 9146 \141 | 5 Feb.88| 5 Aug88| 5 Feb.89| 5 Aug8d 14 fra 
Do 5 %, 1876, preference ............ 1,500,000) 1444145 {144 [1445 3 10 9146 |1394| 5 Feb.88| 5 AugSS| 5 Feb.89) 5 Aug89 guar. 
Do 5%, 1879, pref., conv. before 1888} 1,000,000; 141 42g)14l 142 $11 3/1423/137 | 5 Feb.88 5 Aug88 5 Feb.80) 5 Ang8® Jassjo Os 
Do 5%, 1881, convert. before 1889} 1,318,900) 1413/1413/141 1414 $11 31414\127 | 5 Feb.88| 5 Aug88}| 5 Feb.89| 5 Aug8d Nauonal | 
Do OrpINARY STOCK...............0+. 1,590,633, 893; 894 84 | S4x 216 6) 894 | 24Feb.88, 0 Aug8s) 3}Feb.89) 1¢Aug80 
Do preferred ordinary 6 % max....| 1,950,960) 1313)1314)127 |125x 3 16 /131})1014) 5 Feb.88 0 Aug88, 7 Feb.89| 2)Augd@ | New Brun 
Do deferred ordinary........... sinebte 1,950,960 474 | 474) 408) 418 we. | Ci9) 3 oi, | nil |, nil 5 Ine. 89 Nov 
Manila Railway, Limited, ordinary 33,720) 3 34) “3| 3 710 0 35 | 5 Jne.88, 5 Dec.88 Tne, 89 —_ 
“ pe Th oa Seth Women be tak 300,000) 4} 43 4 4 ar 8 5 | rf Jne.88! 7 Dec.88 7 Jne, | Dela 
anitoba and North-Western 5% Is 
mortgage bonds, 1933 ............ 540,000) 110 {113 |110 {112 4 8 S115 5 Dec.87; 5 Jne.88| 5 Dec.88| 5 Jne.8@ SY. Cen 
Maryport & Carlisle 4 % deb. stock| _ 87,950 Stock Kot WES PS ee a oe 4 Jan.88| 4 July8s) 4 Jan.89) 4 — y oe 
Do ORDINARY STOCK .............0++-. 777,800, ,, 1100 |182 |182 |178 |178x ‘hs 8 Mar88| 7 Sep.88| 74Mar89 Ham er y Dds 
Matanzas & Sabanilla 7%, red.’73& aft 121,100; 100 {100 |105 |106 105 |106 te 7 Dec.87| 7 Jne.88) 7 Dec.88) » Ine 89 : 
Memphis& Charestwn6%gld. bds.,1924) $1,000,000, $1,000, 2054}107 |108 |106 |107 5 12 .. | 6 Jne.88| 6 Dec.88} 6 ne {ew Yor 
Memphis&Ohio7%ster.1st mt bds,190]} 700,000; 100 |100 |1214/1233/1213)1233 4 16 74 Dec. 87/7 7,J ne.88|7 ¥% Dec.88 Ls rps Pet 
Mersey perpetual 5 % deb. stock...... 100 | 85 | 90 | 80 | $5 - 5 July87| 5 Jan.8s) 5 July88jin oot ae Dotnd 
Do $3.7, 40 oaienrssesesnenernene 100 | “5 | 80 | 70 | 75 4pJan.87) 44July87) 4ian-88 Ay Dea 
© ordinary shares..................... 20; 5 4/6 nil. | nil. — 
me debed to — stock (100 [144 |145 4}Jan..88) 44July$8 4}Jan.89 4gJuly®? | be 
%, debenture stoc 


5yAugs9 | 


i] 
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estern of Ireland.—Gt 
oA Water 4} % deb. stock 
sW,. 4% debenture stock 
debenture stock 
debenture stock 


44 pref 
TED STOCK 
pa Lim, deb. stock . 


| — “A” 44% debenture stock 
cy | (Act 1863) 
of Canada 5 % 1st mt., 1908 
Pies consolidated mortgage 1912 
| visas and Rio, Lim., 6 % debentures 
1981-2, red. 1914 or earlier 
Dood. shrs. g. 7% by Brazi 30 yrs 
| 6% gold dol. bds. 1921 
finn, & Pacific Ist mort. redem. "1936 
Vins. Saulte, St. Marie & Atlantic 
} S{ lst mortgage, redeemable 1926 
and N.-Western Ist Mort. 
5 Gold Bonds, red. 1934 
i, Kansas, & Texas,7 7 Slst Mt. 
| land Grant gold bonds, 1904 . 
} Do6% general mort. bonds, 1920 
i DoOrpinary Stock 
| Maile & Bireoin ham ist mort., red. 
1 1097 (gtd. by E. Tenn. V. & G. Riss 
(Brazil) 5 %deb. bonds, 1912 
Moptreal & Champlain5% 1st mrt.,1902 
Montreal and Sorel 6 % Ist Mort. 
Mocow-Jaroslaw bds, g. 5%, by Russia, 
ted. before 1945 (orig. 1,920 0002) 


Peer nen gearenteed By 
IM francs per annum... } Belgian 

Doguar. 67, (30 francs)... } Gov. 

rshamn Income bonds .. 
National Pisco to Yca, 5% guar. by 
oe a aakag fnd. 2 % not applied 
ire Brunswick Ist mort. 5%, st. bnds 
Newfoundland Ist Mort. Land Grant 
| NOrleans & Gulf 6% gold bonds, 1926 
Nev York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 
TY. Cent.& Hudsn. Rvr. 7% bds, 1903 
in Do 6%sterl. mrt. iss. at 954,red. 1903 
Do5% debentures, 1904 

| $100 SHARES 

i 


Ist mort. 7%, redeemable 1897.. 
2nd mort. extended 5%, 1919.. 
Srd mort. extended 44 %, 1923. 

“4 mort., 1920, reduced to 5° %o 
ut consolidated mort., 1920 
eis consol. ae funded 


on bonds, 19% 
2ndeonsol. eect 1969, ex 
coupon to June 30 1886 
Do funded —— 5 % bonds 
~ “he income vated 

% preferred stock 

Common Stock 
bel Ota & Wstn. com. stk. 

Pennsylvania, and Ohio 

on Prior Lien bnds,due Mar. 1895 
Bi Ist mortgage, 1905 


ee d mortgage, 1910 

ae rt moran 1915 
Mexican 6% Stl. Mort 

We aad Midland, Limited e 


ways, L., 5% Ist 
wn Oa % lst mortgage 


Do 
= 
Do2nd 
Do 3rd 
. 


Gtd. 5 
D044 red, mort. Pio” 
Norfolk estern 6% gen. mort, 193] 


asin. and Ext. bonds, 1934 


.1$14,877,000 
$17,924,000 
$46,405,000 


$3,000,000 
475,900 
172,600 
115,800 


1,843,400 


531,900 
200,000 
305,375 


264,680 
600,000 
400,000 


800,000 
$20,465,000 


$16, 890, 000 
$3,705,977 


$25,000,000 
$8,597,400 

$508,008 
$8,149,400 
$76,866,500 
$60,113,983 


$8,000,000 
$39,631,000 
$6,674,443 
313,100,000 
$28,784,000 
$2,103,000 
250,006 


2,000,000 
1,200,000 
180,00 
2,000,00¢ 
1,000,000 
$6,912,000 
$4,100,000 
$1,500,000 
$22,000,000 





th-Western J unction 

London &Nth- Western 

& eran at7Zp.a 

conso en seeuked 4% 

| Doi and District (L..), 5% stock 


Td bd bead 


$900,000 


100 


100 
100 


100 
$1000$; 
200 





106 
107 


103 


105x 


118 








$1,000 
200 {200 | 


$1 ,000)2054 1154, 
$100 Be 110 


$1,000/2054) ... 
$1,000,2053 ios 
$1,000/2053 eee 
$1,000/2054) ... 


$1,000) 2054 
$1,000) 2054) 1 


$1,000) 2054 
$1,000) 2054 
$1,000) 205: 
$100 |$100 
$100 |3100 
$100 |$100 


$1,000|2053 
$1,000 

Stock |$100 
$1,000): 














128,600 
4,623,883 
550,000 





135 








4 


123 


123 
4 ae eee 
294) ‘ 

50 


624 
824 


124 | 














139 
133 








1404 


1354 
‘1074 


934 
75 
73 
307 
19 
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58 
3 
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124 (1184 
120 115 
125 (1194 
12741214 
1364)1304 
116” (108 
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11441105 

54} 3 
118 |113 
112 |106 
112 {105} 
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273) 23 
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973 
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s| 6 Dec.87 


4) 6 Feb.88j 
Quarterly 


4} Jan. 8& 
4 Jan. 8& 
4jJan.88 
45Jan. 8& 
5 Mar88& 
4 Mar8& 
34Mar8s 
6 Nov87 
7 Nov87 
4}Jan.85 
nil, 
5 Nov87 
5 Jan.88 


6 Jan.88 
7 Feb.88 
6 Oct.87 
5 Jan.88 


5 Jan.88 
Dividends 


7 Aug87 
6 Jne. 87 
No 


5 Jan.88 
5 Nov87 
5 Jan.88 
0 July87 


5 Dec.87 


24Jan. 88 
6 Jan.88 
3} for 85 


5 Feb.$8 


6 Nov87 
7 Jan.83 
6 Jan.88 
5 Mar.88 
4 July8s 


7 Sep. 87 
5 Oct. 87 
440ct. 87 
5 Jne. 87 
7 Mar8ss8 


7 Mar88 
6 Dec.87 


nil. 
nil 
6 Mar8s8s 
£14 &£1p 
la 
nil, 
nil. 
6 Apl.8$ 
5 Oct. 87 


50/ p.s. & 
5 Dec.87 
4 Dec.87 
6 Nov87 


7 Jan 8§ 
4 Feb.83S 











4, July8$ 
4 July88 
4pJuly88; 
44 J uly88 
5 Sep. 88 
4 Sep. 88 
4}Sep. 85 
6 May88 
7 May8s 
44July8s 
§ for 1882 
5 May88 
5 July88 


6 July88 
7 Aug 88 
6 ApL 88 
5 July88 


5 July88 
payable 


7 Feb.88 
6 Dec 87 
dividends 


5 July88 
5 May88 
5 July88 
0 Jan.88 


5 Jne.88 


24July88 
6 July88 
24 for 86 


5 Aug88 


6 May88 
7 July88 
6 July88 
5 Sep.88 
4 Oct. 88 


7 Mar88& 
5 Apl.88 
44 Ap. 88 
5 Dec.87 
7 Sep.88 


7 Sep.88 


6 Jne.88 
5 Jne.$8 


nil, 


6 Sep.88 


nil. 
nil, 
6 Oct. 88 
5 AplL8s 
5 July8s 


5 Jne. 88 
4 Jne. 88 
6 May8> 
6 Augss 
Mar, Ju 


7 July88 
4 Aug88 
5 Feb.88 





er£7 coup.|in 
nee in Scjrip. 


15% in ser}i 


4}Jan. 29 
4 Jan.8¥ 
4,Jan.8t 
44Jan.8! 
5 Mar89 
4 Mar89 
44Mar8$ 
6 Nov.88 
7 Nov.85 
44Jan.89 
+ for 1883 
5 Nov8s8s 
5 Jan.89 


6 Jan.89 
7 Feb.89 
6 Oct.88 
5 Jan.89 


5 Jan.89 
1 Jan. an 


0 Aug88 
0 Jne. 88 
ever paid. 


5 Jan.89 
5 Nov8s8s 
5 Jan.89 
0 July88 


5 Dec.88 


24Jan. 89 
6 Jan.89 
24 for 87 


5 Feb.89 
6 July84 
6 Nov8s8s 


6 Nov88 
7 Jan.89 
6 Jan.89 
5 Mar8s9g 
4 Jan. 89 


7 Sep.88 
5 Oct. 88 
44 Oct.88 
5 Jne.88 
7 Mar89 


7 Mar89 


6 Dec.88 
5 Dec.88 


6 Jan.84 
il, 


3hJan.84$)1 4p.s5 p88 


7 Mar89 
5 Apl.89 
44 Apl1.89 
5 Dec.88 
7 Sep.89 
7 Sep. 89 


6 Jne.89 
5 Jne.89 


25/psJ y89 
ee 89 
5 Jne. 89 
4 Jne. 89 
6 May89 


89} * eaagead 


3 Apl.89 





7,Jan. 89 
4 Feb.89 
5 Aug88 





ievaleee 
4 A1g89 
5 Feb.89 
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PRICES OF THE 





Divipenps, 


——______ | 





























NAME. 
bscribed 
£ 
Nth. British—Edinburgh & Bathgate 250,000 
Do 5 % debenture stock (E.P.&D.B.| 400,679 i 
Do4 % debenture stock .........++ 6,163,485 oe 
Do 44 % debenture stock ............ 782,955 oe 
Do 44 % debenture stock ............ 508,520 
Do vonsol. 4 % pref. stock, No. 1...| 2,444,129 
Do consol. 4 % pref. stock, No. 2...| 3,850,197 
Do Monklands(ord.)6 % preference} — 563,379 
Do Edinburgh & Glasgow 44 % pref.| 2,422,485 
Do 6 X pred,” BOOS on ciscvssicssccet 387,370 
Do 5 % convertible pref., 1874) 418,890: 
Do 44 % preference, 1875 .......... ..| 2,290,889 
Do, do convertibleat holder’soption 708,111 
Do 5 % prefer. 1879—convertible ... 610,000 
Do 4 & prefer., 1884, conv. July,’89| 1,230,000 
Do 3 &% preferred ORDINARY ......| 5,181,868 
Do deferred ordinary ..........0+.+0++ 7,604,353 
North-Eastern—4 % debenture stock! 12,561,300 
Do debenture stock 44 % ............ 1,138,119 
Do preference consolidated 4% ...| 2,500,412 
ee 155,000 
Do Stockton & Darlington, A 5%} — 450,000 
Do _ a B&C6  * 1,050,000 
Do West Hartlepool 4 % ............ 3,152,747 
Do Stockton & Darlington, D 54 %| 535,000 
Do Hull and Hornsea 4% ......... 62,760 
Do Blyth and Tyne Purchase 4 %| 1,181,250 
Ry AS, BOR en Maa ee 10,727,080) 
Do Nortu-Eastern “ Consois”...| 23,954,913 
N.-East of Uruguay, L.,7 %pref.shrs.| 400,000 
Nth. of France—3 % obg.(red.75 yrs)| 49,139,440 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ...| 348,300 
EN DEMO 5s. cu uss tusececcuspanedinets 9,274,000 
North London—44 % debenture stk. 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 54%| 700,000 
Do preference 44 %...........sccceeeees 250,000 
Do ConsoLIDATED STOCK ............ 2,020,400 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904...| 678,000 
Northern of Canada 5% 1st mortgage| 677,200 
Do = deb. stock 4%............ 425,850 
Do 3rd pref. bnds 6%, irredeemable. 100,000 
Do 6 % preference stock ............ 150,000 
Do Nrthn. Extsn. of Canada 6% bds, 
guaranteed by Nrthn.of Canada} 117,500 
Do, do 6 % Improvement bonds ... 34,200 
Nrthn. of Spain 3% prop.red. by 1958} 14,277,660 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. bypurch. under 110, 
or by drawings at 110 before 1921/$45,509,000 
Do 6% general 2nd mort. rly. & 000.000 
land grant S.F. bonds, red. 1933 ? 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000 
Do preferred stock...............s000+: $38,058,000 
Do CoMMON STOCK .............0000 ,000 
N. Staffordshire—4} % debenture stk.| 1,881,691 
Do g.5%wthprop.surp.prof.to6}%| 1,170,000 
Do 5 % preference stock ............ 971,000 
Do 44 W sedtennan IEE co ccecesdnce 639,901 
Do CoNSOLIDATED STOCK ............ 3,200,000 
North. West Argentine (L.), 7% Pref. 350,000 
Do 6 % perp. deb. stk. ............... 350,000 
North-West of Uruguay 6% deb. stock 389,500; 
Do 6% Ist preference.................. 568,960 
Do 5% 2nd preference.................. 286,179 
Do ORDINARY SHARES ............... 5,981 
Ohio & cme 5 lat gen, mt., 1932) $3,216,000 
Do preferred shares .................. $4,030,000 
Do OrnpINARY SHARES............... $| 20,000,000 
Oldham,Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000 
Ontario and Quebec 5% perp.deb.stck} 4,009,381 
Do 6 % Capital Stock.................. $2,000,000 
Oregon & California 5% Ist mortgage 
UTES cvichastpeeedbces vgntacess $9,349,000 
Ottoman,Smyrna-Aidin, -112,000/ 
perann.byTurkey till 1908 6%bds 709,600 
Do5% debentures, 1910 (iss. in 1880) 342,000 
Do (Seraikeny Extension), 1910... 97,300 
Do, do 1910 (Tireh Extcnsion)...... 175,000 
Do 5 % debentures, 1886 ............ 300,000 
Do 5 % debentures, 1888 ............ 500,000 
Do SHarks (to bearer) ............... 891,940 





Last Four. 
Rate per Cent, per Annum, 


————___ 





5 Feb.88 
5 Feb.88 
4 Nov87 
43Nov87 
44Nov87 
4 Mar88s 
4 Mar8s& 
6 Mar88 
44Mar88 
5 Mar88 
5 Mar88 
44Mar88 
44Mar88 
5 Mar88 
4 Mar88 
44¢Mar8§ 
Otsep.87 
44Jan 88 
44 Jan88 
4 Feb 88 
44Feb 88 
5 Feb 88 
6 Feb 88 
4 Feb 88 
54Feb 88 
4 Feb 88 
4 Feb 88 
4 Feb 88 
64Feb 88 


3 Jan.88 
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106 |106x} 1064 
102 |102x} 103 
99 \100x! 100 
































984) 99 | 994 
21g) 224) 222 































































































¢ Dividends on undivided N.B. ordinary stock. 


5 Aug88| 5 Febso| 5 
5 Aug88| 5 Feb.89) 5 ate 
4 May88| 4 Novgsi 4 Ma 
44May88| 44Nov88) 44Maygg 
44May88| 44Nov88\ 4: Maygg 
4 Sep. 88| 4 Mar89} 4 gen gg 
4 Sep.58! 4 Mar89) 4 Sep. 89 
6 Sep. 88) 6 Mars9| 6 Sep gg 
44Sep. 88) 44Mar89| 44Sen,g9 
5 Sep.88)| 5 Mar89| 5 Sep.89 
5 Sep. 88) 5 Mar89)| 5 Sep.89 
44Sep. 88 44Mar89 448ep. 89 
44Sep. 88) 44Mar89 44Sep. 89 
5 Sep. 88) 5 Mar89j 5 Sep. 89 
4 Sep. 88} 4 Mar89| 4 Sep. 89 
42Sep.88) 3 Mar89 : 
#+Mar 88) 3 Mar89 13Sep 99 
4 July88| 4 Jan.89| 4 J y89 
4$July88) 44Jan.89\ 44Tulygg 
pret 4 Feb 89 

ug 88) 44Feb 89 
5 Aug 88) 5 Feb 89 Sate 
6 Aug 88) 6 Feb 89) ¢ Augs9 
4 Aug 88 4 Feb 89] 4 Aug89 
54Aug 88) 54Feb 89 5hAugs9 
4 Aug88} 4 Feb 89) 4 Aug89 
4 Aug88| 4 Feb 89) 4 Aug89 
4 Aug88) 4 Feb 89) 4 Auggg 
5tAug88| 73Feb 89) 6;Augs9 
* Apl. 88| 7 Oct. 88) 7 Aplgg 
3 July88| 3 Jan.89/ 3 July89 








38Jan. 88 
44Jan. 88 


54Feb 88 
44Feb 88 
74¥Feb 88 


6 Jan.88 
5 Jan.88 
4 Feb.88 
6 Oct. 87 
14 % for 


gamated 


6 Jan.88 
6 Jan.88 
3 Oct. 87 


6 Jan.88 
6 Apl.8& 


41Jan.88 
5 Jan.88 


5 Feb 88 


44Feb 88 


4}Feb.88 


6 Dec.87 
2 for 85 
nil, 


5 Nov87 
nil. 


nil. 


Mar 88 


Dec.87 
6 Dec.8] 


5 Jan.88 


6 Nov87 
5 Mar88 
5 Mar88 
5 Mar88 


5] Oct.87 


38July88} 3§Jan.89| 35 Jul 
16 for 86)16 for 87| Jan.July 
4$July88| 44Jan.89) 44Julys9 


44Aug88) 54Feb 89) 44Ang89 
44Aug88) 44Feb 89) 44Aug89 
74Aug 88) 74Feb 89) 74Angs9 


6 July88) 6 Jan. 89) 6 Julys9 
5 July88| 5 Jan.89) 5 Julys9 
688 4 Feb.89| 4 Aug89 
.88 


1880. 2 %| for 1882.) nil since 
with the | Grand Trjunk.) 
6 July88)} 6 Jan.89| 6 July89 
6 July88} 6 Jan.89) 6 Jul 
3 Apl.88} 3 Oct. 88) 3 Apl89 


6 July88) 6 Jan.89| 6 July89 
6 Oct. 88} 6 Apl.89| 6 Oct.89 
6 Jne.88| 6 Dec.88| 6 Jne.89 


4}July88} 4}Jan.89} 4}July89 
$ yale 5 Jan.89| 5 July89 
5 Aug88| 5 Feb 89) 5 Aug89 
44Aug88| 44Feb 89 44Augs9 |} 
4 Aug88| 4}Feb 89) 4 Aug89 

7 July88| 7 Jan.89| 7 July89 jf 


6 June8s| 6 Dec.88| 6 Jne.89 |} 
for 86\24 for 87\24 - 88 
i nl 


5 Jne.88| 5 Nov88| 5 Jne.80 

















t Dividends on Edinburgh and Glasgow ordinary stock. 


LL 


| 
| 
i 

















6 Oct. 88| 6 Apl.89 








6 Jan.89| 6 July89 jf 
nil. 


il nil, 
nil ail 




















43Sep.88| 43Mar89 43Sep. 89 
5 see 88 5 Dec.88) 5 pee 
6 Jne.88| 6 Dec.88) 6 Jne. | 
Q 
5 July88| 5 Jan.89| 5 July89 bs 
g8| 6 Nov88| 6 May8? Det 
} Bep88 5 Mar89) 5 Sep-8 1H la 
5 Sep.88) 5 Mar89\ 5 Sep. ; 
5 Sep.88| 5 Mar89\ 5 Sep.89 » 
5 Apl.88| 5 Oct.88) & A 1} 
sen 5 Jan.89 5d 9 VitLo 
5/ Mar.88; 0 Oct.88|i8/ AP | be 
8a 
fant 
.. 3 





























"90, 1889.] 
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ty) Last 
m | NAME. wr. | Laat [dive.yid| 1980." 
5 _ jShare; | ®) ;, | Busi- | Investor DrvipEnps. 
esis ae upscribed| or | ° P| = n at Latest) + 
a tO 8 | Bess : 
: ‘Ang 89 | £ PerCent.| 5 3 this a ee Four 
ug 89 Rohilkund 4 % deb. r Cent. per Annum. 
‘ May | and = } ah eb tan peng er 100 |105}|1054|1034!:034/x105 F: s d 
780 [uns Bail 7%, gen. mort bnds 189 : 20 | 143) 15 | 14 | 14 17 3\109 {1033] 4 Oct, 
43Ma: 7| 669,800} 100 |100 |10 it ee é 87| 4 ApL8s! 4 
‘Sera Db mbeidy bonds, 1010... =... gi.secraenl sirnoorabegiioaaiios (106 fiossl ieee | 222 $| 154) 14 |4fvApl.86| 120ct. 86 Sock si] 1ASL8S 
< Sen | ce nc a aten 1064| 1054 | & 22 ol10s {100 | 6 Oct.87| @ Atl eel @ Gores 7 ALSO 
8 Sep. gg on Ancienne "—red. at par 72,000,000} 20 | 20} 1 4 6 Oct.87| 6 Apl 88) 6 Oct. Pp 
44Sen, 89 sbL“FusionNouv.” — | 75,738,920) 20 | 20 ai 163 ny 16] 16 | $75 01 P t.88| 6 Apl.89 
5 ep. . ae 16,000,000} 20 | 20 53.4 5ayh yee, 163 | 313 9 ie: 18} : oe 3 July88) 3 lik 3 Jul 
Sep. 89 oreniat tases 12,000,000 90 | 20 | 5481548 154 53y5/ 4 2 915 t.87| 3 Api.88} 3 Oct. 88 
44Sep, gg neces Zsterl.,1910} 2,781,600) 200 |200 ae , oy be 548. | 4 7 slo a + for 85/11 for 86)11 for s7iM Apl.89 
tiSeh, 89 se teri. sk fd. mort.,1905} 4,693,800] 200 |200 |124 [1 129 | 379 $ ffor 85/11}for 86(11} f mag 
5 Se Do6{ currency do 1905] $2,000,000 24 |122 123 | 1223 132 |1273} 6 Jan.88| 6 J or 87|Aprl.,Oct. 
p.89 | 000,000! $1,000|2054}1254|128 |122 414 3 0126 uly88| 6 Jan.89| 6 J 
| Seat BRR Bodh X gold bonds A eae 000,000) $1,000|2054/1 shoal Iaal'| $39 onan han be wees ee ae 
3 Sees I cs aseeengniesl $98,521,300! $50 ype 112 [113'| 1134 | 3 25 0)128 {120 | 6 Dec.87| 6 Salad ‘atacand ¢ Sate 
Se (penta. Co. 447 1 mt gd bas, 1921 Me aa aes eoohtosguiattie hil hist! wat | 22 114 {110 | 4gNov8i| 44Mayg8| 4gNovss| 44May80 
eae tiomen 5% gold bds. ........+...-0 MoO O0 eo nstliortitoratioogitoi! 100 9| 574| 624| 6 'Nov87| 5'Mayss| s'Novesl 6 Mayep 
apo ool $L-oon 205g 012|1014l100g{t012] 1008 | 4 29 lee 98 ay88| 5 Novss| 5 M 
{IES (mts gen. mt 1920 (isdat874)| 1,000,000 300 {200 {129° #101x) 1005 | 4 19 0 4}Jan.88) 4}July88| 4}Jan. a 
+ Augsg Wilt Read.6 %ster.gen.con.mt.1911 1,399,800 200 (200 20 1130 [128 [129 | 130 4 7 jon 974) 5 Jan.89) 5 Apl.89) 5 Jul Si Onan 
bAugs9 }o6¥ster. Imp. Convert. Mort. 1897 11872800} 200 {200 128 {129 }127 {128 | 128 133 |128 | 6 Jan.88| 6 Jul ¥89| 5 Dot. a 
Y 872, 109 |110 |108 4 3 O31 12 y88| 6 Jan.89/ 6 Jul 
ane By 5% Ist Pref. Inc. bonds ...... $24,410, 4) 934} 95 | 93 | 93 | 93 110 11043) 6 Oct.87| 6 Apl. Dec.88| 6 Jne. 89 
| Augg Be fad Pret. Ine bonds ............ $08’ 140°518 rponttons aise 83 |85| 85° | oo 962 93 | Interest Payable yA nig o Ane 
bAugg9 cy eal yaar ag - erd.956°016/81,000/2085| 54° ati Bry bg BE “late <2 - jam | open sp 
| Aug80 Steed Tasene bd, t8 a $38,369,076 $50 ($50 | 23 | 25 | 223] 243 oat | 62 | 53 a aaee 
438 Se be,ducs .....4 076! $c0 (g50 | 83/941 83 og] oF! mat | eel caves .. | 5 Feb, 89 
Augso HI) Dot st Mort. bonds ............ 92,000] 275 |d275| 5$| 54) 5| 5 nil. | 9v5| 73} 2 ast div. |10 % Jan.| 1876 
tAu, 89 1 Connellaville eocessccones 278,500} 100 100 |108 1083107 /1 4 Si27 9 64 wa No | dividend ever id. 
AnLso eeeemeariio 8 enig 3107 |107 | 1085 | 5 24 Glog ho7| 7. a 2/6 p.\a. Jan. 89 
89 Pura and Tondo Gold ha 1,300,000} 200 {200 |130 [131 /129 130 | 129 | 4 8 6/132 I pias Bete 
Jul . guar. by B. 2716 J 
= ay [IME usb Penns iia $1,000]2054|1174'1173]1145/1144}x115$ | 5 2 91190 hh ram eats tte: (ache08 
al ions Relieeed\. 1012 12 | 6 Mar. 
iJ uly89 | ht leg & New sande sad $19,714,285} $100 |2054/162 ” 160 |161x| 1614 | 4 7 011633 ar.88| 6 Sep.88| 6 Mar89} 6 Sep.89 
A % debent : 331153 |Quarte ' 
re Do? % preference — » 1907 173,4C9| Stock |100 |1014)1024)1013/1023) 102 e rly| Jan., Apjril, July, October 
sAng89 InOrLVitbsk.5%bs. | 5% g.byRussia 200,000; 20/20/ 9) 10| $ 9° 9% 5 18 0/103 | $74) 6 Nov87| 6 M 
Dikwes............ } a oe 4aasa00 100 |100 {102 /1034/102 [103 | 1034 512 3|10| 7'| 2 Nov87| 24May ~ 6 Nov88| 6 May89 
Jul Puerto Cabello and Valen ~ ,000,000} 20 | 20 | 204) 21 | 20 | 20 4 19 011034} 98 | 5 Oct.87 y88| 23Nov88| 24May89 
89 neia (L. 4} 208 | 421 7| 5 ApL ssi 5 
July89 7% Debentures )s 7 9 21 | 183] & Oct.87] 5 rt Oct. 88) 5 Apl.89 
| i nn 340,000} 100 |100 |1083|1093/1083|109 | 1093 | 6 9 6 pl.88) 5 Oct. 88) 5 Apl.89 
Apl.89 se 8 & Prior Lien bonds......... 200,000} 100 /1 — re 7 July88| 7 Jan.89| 7 Jul 
ae ) ee Pernambuco) 200, 00 |100x)1013/100 [101 | 1013 | & O 01013) 933 ° y89 
° i K 
etl sentias teestanet 1 . . | 5 Feb. 
ae freee i sic | "SB LS" | 22S a i 
e, ’ ” eee joe ¢ ic 
ApL9 Do OxpINARY a _ seseeen 213,000} ,, {100 |165 | ... | ... vg 165" ie 6/127 120 | 4 Jan.88 raves re se 5 Apl.89 
aburg, guar. 44%, sinking 426,000] ,, {100 |1975)1974]i674/1673) 168 | 5 1165 |1573| 6 Feb.88| 6 Aug8s an.89| 4 July89 
fand included, by Ai %, sinking 4 5 13 s)2023|188 | 8 Feb.88|10 rer 6 Feb.89| 6 Aug89 
July89 bie sort from 1858 ..... ez 1,632,000! 20 | 20 oe) eee 
Oct. 89 igre North 6% deb. 1948} 174) 18 | 17 | 174] 158] 5 0 
Jne.89 ln 5 —o os divi- 210,000} 100 [100 |107 [1995)107 108 | 107 | 6 12 911094 95° sa et 6 Ont 88 4Oct. 88} 49Ap1.89 
a Mon Kumaon, Limissd’’"| 900;000| Stoel 100 | 984/100j} 984} 995 995 l HOG 6 Jen S Oe 
ad Monmouth 6 % pref. shares 000| Stock |100 |106 {107 |105 {106 | 105g | 3 ar 003) 96 Es = 
July89 eee 80,000} 20 | 20 | ... | w+ | = 107 |100 | 44Nov87| 4;May88| 4 Nor 5 Apl.89 
ans [Pm samedi ko 8000] 20 B Jae [on [om fom Pome foe [me | 6 Feb.88| 6 Ang88 4 Nov.s9) ¢ May89 
ug8d ||| °8AobligationsseriesB |... ,000,000} 20 | 20 | 124) 123) 12 ‘o4| 12 vee | ae | oe | 2 for 86jnil : ug 
Avg8? WMI] OSX pcorence shone 00000) 30 | 20 | 128 Nag) 122] 125) 198 | 4 26 O28) 118) 3 Coe 87 F Ant oa bate) & antes 
Aug§9 INARY SHARES 600,000} 10 | 10 | 113/12 | 124| 113) 11g | 418 6 123] 12 | 3 Jan.88| 3 July88 3 Ja 88) 3 Apl.89 
July89 Swedish, Limited (Asstd. Pro- 400,000 10 | 10] 114) 113) 112 | 11 | Ug] o 0 6) 124| 105) 5 Jan.88) 5 July88) 5 Jan. 89} 3 July89 
July89 pfttors in) debenture stock sy 113} 9§| 5 Jan.88| 5 July8s| 5 gem Se O vaiee 
a De puierence shares Se 5% pn oe Stock {100 [112 j113 [111 }112 | 1114 | 4 19 0/113 198 i die 
iL ARY SHARES since Neg: 4| 4) 48) 43) 4) 42) 48) 512 9 4 4)5;%, Nov87)|5,*; May88|5,% Nov88/51", May89 
African Ist 000} «25 | S| vey ve} OH 8 4| 4 (3/7 July86| 4/ July 87 San 
a ¥ st mort. bds.| 1,351,320} 100 |100 | 96 | 98 | 96 | 97 ovk Par 3 of 4} onil. arid 1 ates Ba 
ne. ‘ 91 
; Wats porns’ 7 % obligati 5 July88| 5 Jan. 
a inand Maine... gations} 49,600| 100 |100 10731608 1074 1084] 108 | 6 22 sh109 |105 eee 
hl ae ag nel. 100 | 304) 32 | 29 | 304) 28 | 3 5 6 36 | 28 7 Novell | ae) | ore ee 
ep. 89 sa Gold Bond eur hd Ist ,, {LOO |1185/220 [127 [1184] 1174) 4 5 3/120 1107 | 5 Jan. 88 5 July8s 1 eek | ee 
. mark s red. 1925. . uly88| 5 J 
~ acer. C series, 1906... epee Speier, 109 [110 |108 {109 | 109 | & 10 0/111 |106 | 6 Nov87| 6 Ma Shin septs 
ul oe Ble 000 mot! a3 | 04 | 92} 93| 934] 46 9195] 87 | ax gn nye 8 Oct-88] 8 ADL ED 
“ed Buesnes™ dfvisn.) 1919 $1,100,000) $1 9 95 | 87 | 4% guar.| by Can. | Pacific. Paya 
fay Dyna BEC, 1906... Si sen.a0e ,00012054)120 |125 |115 |120 | 1194 | 4 25 9/125 115 | 6 F 
mts Do2,minimum) preferred ......| 10,000, 31,00012054|110 |115 [105 [110 | 110 | 6 4 0/120 eb.88| 6 Aug88| 6 Feb.89| 6 A 
ep-80 |] MB] Comox Stock... 10,000,000] $100 |$100| 59x| 634) 564) 63; 105 | 6 Nov87| 6 May&8 nied 
ne lois, Ark. and Texas, 6% let inet 10,500,000] $100 |$100| 24 | 25 93'| 28° Ssh oro oe | Sy ee? Api.8s $ Occesl > Ap 
p89 erie, red. 1996) 619.715.0018 27 | 204) nil. nil. rl a 
. mrt. gold erts, abasxensasens »7 15, sone 8434} 844 823} 824; 83 
a jeptoic ae 2 | 51 cas 6 Oo) 6 A ost. 6 Aphep 
| aang Piggy i 5 6 ee is eee aie fen 
teed gd. be 1929 apron $1,000/2054|140 [140 |1373)1374] 189 | 4 27 ia ee 6 es wal 9 a ie bs 
Meat ack (3 from 1£84)| $3,000,000 $100 $100 "64 ree 563 S54 a8 ire. Jan. 88 é Sulyss 4 Hen eol @ Seles 
° con, \ o 
a mtr ne ipiscon. mat. 1SESHL, 100/000) G1 200TH TPE 158 | 55 Hoel so5' | 7 08 Sid) 3 Jon.80 3 Talyes) 2 e082 Jules 
division oi pe Pes om a 44Jne. 88) 44Jan. 89 tune 89 
%onold share| 200. ’ 
000} 10 | 10 | 13 | 134) 124 13! 139° 4 4 
* 61 
33! 12 | 5§Jan.S$' 5hJuly88} 54Jan.89 | 5pJuly89 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


(Sept. 30, 1889, 
Se eta! 























CaPITAL. 
NAME. Share| = 
Subscribed| or | ‘4 
Stock.) ™ 
£ 
Sambre & Meuse ordinary shares,. 620,000; 20 
San Paulo(guar.7 %on2,650,000/ until 
1948 by Brazil)54% perm.deb.stk.| 750,000) Stock 
pe ea ere Ree 2,000,000; 20 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905...) 487,300) 100 
Do 6 % deb , 2nd series,red.by 1906; 148,000) 100 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096) Annu 
Do 1/ (less 1/8# Sinking Fund Bds.| £300,264) Annu 
Severn & Wye & Severn Bridge 
” guaranteed debenture stock .. 75,000) Stock 
Do 4 % debenture stock ...........- 246,191) ,, 
Do preference stock, ‘‘A” ......... 50,000) ,, 
Do _ 3 107,467) 5, 
Do — sod, harem 298,269; ,, 
Do OrpiInarRy STOCK...........2+0-+++ 167,348) 5, 
Shrewsbury& Hereford6 % rent charge 
stk(Lon. & Nth-West.&G.Westn.| 625,000) ,, 
Sicilian Rly, L., 6 % Ist mrtge. debs.| 200,000) 100 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures ............ 550,000; 100 
Do7 % preference ............css0++00 125,000; 20 
DO FT CI io cicconcnth-ehacenn 393,740 ’ 20 
Somerset & Dorset Bath Exten. 5 %..| 360,000) Stock 
Do ORDINARY STOCK ............00008- 534,194; ,, 
South & Nrth Alabama 6% bonds,1903 | 
(originally 1,100,000/) ............ 927,600, 200 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160' 20 | 20 
Do3% oblig. 1871 (series X) red.1969} 15,000,000} 20 
POE -astoscnsicccarshovdoucuaesocais 15,000,000, 20 | 
S. Eastrn, Lon. & Grnwch, 4% deb stk po nt Stock |100 
Do ‘cel 5% ri +7 be) 
Do ba ph 861,540 >. 
Do debenture stock, 4% ............ 1,147,670 5, 
Do - seg 5 y é eeeeeseteess 4,342,440) 3? 
Do Reading Annuities ............... 800,000, 20 | 20 
Do consolidated guar. 44 % perpet.| — 984,300) Stock |100 


Do consolidated 44 % preference... 
Do consolidated 5 % preference ... 
Do 4 % Vested Companies stock ... 
Do ORDINARY STOCK...............4+. 
Do preferred ordinary 6%............ 
Do deferred ord.—div. after pref... 
Southern Braz. Rio { 6 % deb. stock. 
Grande do Sul ... | Oxpn. guar.7 % 
Southern Mahratta, L., guar. 4% till 
end of 1890, then 34%.& 4 of profits 
Do 34 % debentures 
Be SF Pa CIE ins <ccvicecescecins 
Southrn of France—3% oblig. redeem. 
BO I i nahaniscnnaaptsaoncswenees 
South Indian 44% per.deb. stock, gtd. 
Do guaranteed 5% — ...... 
South Italian, 3 % obligs (Italian tax) 
S. Pacific of Cal. 6 % 1 mort. 1905-12 
Swedish Central, Lim., 4 % deb. stk.. 
Le ee entice eh 
Taff Vale, 4 % debenture stock ...... 
Do 5% and propor. of further profits 
Do 5 X% preferential stock 

Do 6 % preference stock 
Do OrpInaRyY STOCK ............... 

Taltal, Limited, ordinary shares .. 
Do 5 % Ist charge debs. ............ 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 743 %, redeem. by 1953 
Tasmanian Main Line,5 %guar.now 4 
Do 6 % preference stock............... 
Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years by Canadian 

and Quebec Governments ‘ 
Texas & Pacific 5 % Ist mort.,red.2000 
Do 5 % 2d mort. Gold. Inc. bonds 
ee I i selene ademeiiil 
Toronto, Grey & Bruce, 4 % 1st mort. 
Tunnel Rail. of St Louis—shs. gr. 6 % 
Union Pacific—Omaha Bridge8 “ster. 
(coups. 81 5s 9d) red. by 1896 at 110 
Do 7 Z Land Grant 1st mort., 1889 
Do 6 % Ist mortgage, 1896-9 ...... 
Do Collateral Trust 5 % bonds ... 


Seen neem eee eeenee 


Do $100 SHAT BS.................cecceees | 


United N. Jersey CnL&RLEY stl. 1894 
Bo do do 1902 
Varna—3 % obligations 
Do f % obligatic ns 


PPR e eee eee eeeeeee 




















2,170,680, 5, 
2,640,370) ,, 
651,000| ,, 
3,201,480| ,, 
3,120,740, 
3,120,740) ,, 
975,592| . 
600,000, 20 


99 


3 shined 100 


1,200,000' Stock 
61,453,140) 
5,000,000, 20 
425,000 Stock 
3,066,344) ss 
17,442,220, 20) 
332,684,500 $1.000 | 
323,833) 100 
216,098 100 
482,300) 9 
165,000) 
300,000) ,, 
300,000 
1,678,000) ,, 
340,000 5 
100,000; 100 


20 


313,600) 100 
650,000; 100 
243,350 

















274,000 100 
$21,049,000,$1000 
$23,227,000 $1000 
$1,100,000) $500 

410,000; 100 
$1,250,000; $100 


500,000! 200 
$4,670,000,$1,000 
$27,229,000 $1,000 
$5,583,000, 
$60,868,500, $100 

869,200) 100 
600,000! 100 
1,100,000! 20 
216,000/ 12 

















98 


105 103 

284, 28 

23 

1084'1074 11 
7\ 5 





aed 


4 





























Stock 


98 | 96 
94 | 92 
384) 39 
204) 21 
| 95 
1094 


96 | 94 
112 |107 














(118 
\L00 \L00x 
(116 (117 
106 107 
| 644) 67¥! 
111 '108 108x 
124 (121 |121x 
74, 8 
8h 74) 8 


$1000 
































| 
114, (al 


126 [134 |135 
49}, 474) 48 


| 
110411084109 
109 109 
244, 249 
273) 274 


118 
96 
59 
26 
13 

10 | 9 








} 


115 1113 /y14 
12¥4| 11g) 128 
12y6; 128) 123 
10z 94) 108) 
125 

154 

85 

131 |129 /130 

162 |156 
$| 32 | 31 
143 
138 
4154 | 
129 124 | 
135 {133 | 
163 162 |16: 
1094 1063 1U63| 
1219\1184 1183 |x121 

174.1743) 18} 
115 [114 14 
1194,117 1l7x 
164 16 
4734648 1635 
132 |128 |130 
133 131 {132 
128) 124 


924\ 88 | 923 
974) 962) 97 
235| 18 














119 
97 
594 

| 27 

14 


180 
994 


104 
| 284 
e 
08 








159 
| 314 
144 
{139 
|155 





63 





16} 





20; 


7 
93 





121 











































































































































































a ery eee 
ivs. yld. Div 
Investor! —- 
at Latest! # aA— ee 
Price. | 4 Ra’ Ce ‘ 
bo nt. per 
PerCent.| a i i 
£sd Sere. 
$12 9 22Oct.87) 2 Apl8s| 2 Oct.gg! 9 Apl.sg 

428 54Jan.88, 54Julyss Fi gs 

548 15 Oct. 87,10 Api. 85!1240ct. 88 ae 

67 0 6 Oct. 87) 6 Apl.88| 6 Oct. 

676 6 Oct. 87|  ALLSS) 6 Oct 85] 5 APL 

406 9/11 Jan88 9/1] Jly88)9/11Jan899;1) tye 

$66 | _—" Jly88'9/1 Jang9i9/) Jy a9 

$§ 9 4 Feb.88| 4 Aug88| 4 Feb.g9 

438 4 Feb.88| 4 Aug88| 4 Feb.ag ‘Aste 
eee eee eos 2 Feb.86 nil, since 

$ 8 0 6 Feb.88) 6 Aug88) 6 Feb.89| § A 

618 .. | @ Aug&8| 6 Febgol ¢ Ante 

417 O | 5 Jan.88 5 July88 5 bles 5 Jul 

418 6 17 Nov87 | 7 May88| 7 Nov88} 7 Maygo 

312 6 7 Nov87) 3 May88| 0 Nov8S) §4Ma 

$11 0 340ct. 87) 4 Apl.88) 340ct.88! 4 Ani.gg 
nil. nil. oi, | oh 

416 8 6 Oct. 87, 6 Apl.88) 6 Oct. 88 6 Aplgg | 

46 6 2gJan.88; 2sJuly88| 23Jan.89) OJulysg | 

4 5 O| 1% 28Oct. 87} 2BApi.88) 2g0ct $8, %Apigg | 

(1 7 Ot, 1 May86, } MayS7! 2 May88! } ay89 

3 3 0132 4 Jan.88| 4 July88\ 4 Jan.89) 4 Julygo | 

$ 6 61155 5 Oct. 87 5 Api.88| 5 Oct. 88 5 Apis 

&$ 5 0 86 2jJan.88) 2zJuly88) 2jJan.89) 23Julys9 

$ 2 0131 4 Jan.88) 4 July88) 4 Jan.89% 4 Julys9 

$ 3 $163 5 Jan.88) 5 July88} 5 Jan.89| § July89 

3 5 0} 3 5gJan.88 54July88| 54Jan.89\ 54Julys9 

8 3 3Si4 44Jan.88) 44July88) 44Jan.89) 44Jul 

3 5 S140 44Jan.88, 44July88) 44Jan.89) 4jJuly89 

3 5 01553) 5 Jan.88) 5 July88| 5 Jan.89| 5 Julys9 

$ 4 6130 |1213) 4 Jan.88| 4 July88) 4 Jan.89| 4 Julys9 

'$ 9 611383 /1394 7 Feb.88, 3 Aug88, 6}Feb.89 3 Aug89 
'313 9164} 6 Feb.88| 6 Aug83| 6 Feb.89| 6 Aug8d 

3 1 31183 3}Feb.86 44Feb.87| 4}Feb.88| 34Feb.8y 

6 1 S213 6 Oct.87| 6 Apl.88| 6 Oct.88| 6 Apl.89 

514 8 7 Oct.87  6,Apl.88) 640ct.88) 3hApL89 

$10 9 4 Dec.87| 4 Jne.88| 4 Dec 88! 4 Jne.89 
AE 340ct-87| 34Apl.88| 3}0ct.88! 3,Apl.89 

1194 | 3 8 6): 4 Oct.87) 4 Apl.85) 4 Oct.88) 4 Apl.89 
16g | 3 14 0 3 Jan.88) 3 July8s 3 Jan.89) 3 July89 
th 4 5 8 10 for 86)10 for 87|Jan., July|10 for 88 
|3 10 O 44Jan.88) 44July88) 44Jan.89} 44July89 

| 3 16 6)13 5 Jan. 88) 5 July88} 5 Jan.89| 5 July89 

l4 40 24Oct. 87) 2BApl.88) 24Oct. 88 2fApL.80 

413 6 6 Apl.88| 6 Oct. 88| 6 Apl 89) 6 Oct. 89 

§ 26 4 Mar88! 4 Sep.88) 4 Mar89 4 Sep.89 
nil. niL nil. nil. 

3 2.86 4 Jan.88| 4 July88) 4 Jan.89) 4 July89 
oa 14 Aug87|13 Feb.88/15 Aug88|15 Feb.89 
itt 4| 5 Jan.88) 5 July88) 5 Jan.89| 5 July89 |} 
i 6 Jan.88| 6 July88| 6 Jan.89) 6 July89 
Ke 13 Feb.88/15 Aug 88/15 Feb.89 15 Aug8? 

43:9 5 Nov87| 5*May88| 5 Nov88) 5*May89 

6 0 0 os 5 July$8| 5 Jan.89|°5 July89 | 

' 
ul 

5 8 9 4) 5 Jan.88| 5 July88| 5 Jan.89| 5 J i 

L88| 4 July88| 4 Oct. 88 4 Ap 
goulks a | nil. | 6 Jalys 
| 5 Jan.89| 5 July89 
sa é 5 Nov.88) 5 May89 
eee eee oer ooo oof 89 

6 10/11|p.s.Jne.88| __-24/8/p.s.Jne. 
y 4 3 4 Jan.88\ 4 July88| 4 Jan.89) 4 wir 

519 9 § Jan.88| 6 July88| 6 Jan.89 6 

‘ 1. 89 

5 16 6/128 |116 | 840st.87| 8zApl.88) 81Oct. 8 SLOP sy 

7 0 9/103 | 96 | 7 Apl88| 7 Oct.88 7 AP-E, & rig 

315 0} 6 Jan.88| 6 July88| 6 Jsn.89) 6 so Ne | 

415 9108 100|  ... | | 5 May8s et asl ee | 
nil, 58 ) 7 in 82| 7 in 89 

411 6111 i107 6 Mar88| 6 Sep. 88) 6 Maro) ¢ oo 

317 € 6 Mar88 6 Sep.88 fo nit 
7 ) nil | ail 

Sy, nil. nil. 
———— 








Rica g poem y E> ly 





a aD Ee 
— 
———— 
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a be 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 3 
eed ———t—“‘—~™LC~;*# PRICES OF THE PRICESOF 
CapiTaL. Monta. | ton — yld.| 1889. DrviDENDs. 
Busi- nvestor ongee 
ae. Share; ; | 2 % 4\|% at Latest} ¢ | Last Four. 
bscri' : Ea $ ness | Price. | 4 | & Rate Cent. Annum. 
3 oe 2) &| 2) § | § \Pom lpercent| = | 8 Pee Entectaa. 
| j : | ay 
Bee. £ £8 d - 
ApLgg red. before 1964 900,000} 20 ~~ 64 | 6| 64 68) nil. 7 | 6 | last divd.| 25) per sthare, Nov.| 1874. 
Sear eee ‘isl $1,000,000) $1,000|2054 108 |109 j107 |108 | 108} | 6 13 3.109 104 6 Oct, 87) 6 Apl.88| 6 Oct.88, 6 Apl. 89 
' ar sor lien mort. gol m ’ ’ ’ | 
ApL8g 1 Ration & Pimlico — anal 
Tetor 44Ju 
Great Western and Chathals 000/Stock. |100 |1394} ... 1393| 1305 | $ 5 {13931133 | 44Jan.88) 4}July88) 4hJan. 
£2.80 TAR ve) 4 a ee OOO! | {100 22" m2] 272 | 3 7 O22 65 | © Jan.88| 9 July88| 9 Jan.89 9 July89 
‘Jiyge Donnas on ol jen . 3 | Se pia 6 Dec.$3| nil since 
Tiya9 Me amittes (ItS.) sseereereeetees 9s0,00e,000;81 28 mee at 304 oo 3h 303 - 354, , Ly ar 6 Oct. 81\ nil nines 
t P ” i 4! 13 No | dividen ever paid. 
Aug Difl00 pre ne aRE eerts. dO $22,909,700, $100 $100 173) 189) 178) 18 | 12h) wih | 182) °* | 5 uly87| 5 Jan.88) 5 July8s| 5 Jan.80 
Augeg %debstk) — 144,388/Stock. ot Bape Grey Ha es 8 : 4 Dec.87) 3}Jne.88| 3 Dec.83) 3 Jne.89 
ee 196,885! 5, 4 ae oe aa a an? tt tas nil. nil. nil. nil. 
see —ss HEE. so. DoW ARY OTOCRH ..ceecerecrtrr’ ” 100 21 cos . 121 121 2 18 3121 115 44Jan. 88 4, July88 44Jan 89) 44 July89 
ne | va {109 4 Jan.88| 4 July88| 4 Jan 89 4 July89 
t 100 |110 {110 {1093|1093} 109% | $ 24 0)1103 1044 y 
Ay, perpetual pref , 1860.. .. -. ar), 100 | 9931100 | 987)993x| 983 | 4 7 0.100 | 90 ; 4 Mar$8| 4 Sep.88) 4 Mar89\ 4 Sep.89 | 
Aug99 4% oreference, 1860 ......---++: 318,950) »» | 2 15 3, 524| 40 | 5 Mar88 5 Sep. 88} 5 Mar89) 5 Sep.89 °) 
A Kis > 11, 109,880, 50 | 50 | 52h)... | --- | 524, 524 | 4 15 BY ere 
ug 89 [p54 preferences, 1872 3[redinb J) ’ | pa | 741 1y 194 nil 193\ 15 0 Sep.87 0 Mar8s8 0 Sep.88 ar 
July89 | Do ORDINARY SHARES eeeeeeseeeeeere | get = | = | al 193 73 44 44 5 3 a ne 25 0 Sep.87 5 Mar88 0 Sep.88 5 Mar89 \ 
stanford and TTAMOTE ....---.+++-+++| UY | et hays | 
May89 f Can.7% Ist) | Baer | 4 g8| 33July88| 44Jan.89| 44July89 
Mays : se ye. of Canada) cone, es cS = is + i088 ; : sin10 03 spe 87 s ync8s 5 Dec.88| 5 Jne.89 
! n& Manawatu5 % Dbs. 1908) {VU | | | 
Nut Fiandrs54 9 .of pr’fits till! 3] 54Nov87| 54May88) 54Nov88) 54May89 
Biietennshiepror.ofPrtstll gogo, 10 10) 13 | 194 12H) 18) Bt | 4S SR ont aMeyeS iNew] aayse 
ApL89 [HIM pOuonvany SHARES .........++00 | goaje7o| 8g| 89] 124] 13 | 12 | 12H 1S |S oe O08 03. |... | | 4 NowSs| 4 Maye 
Day ee eee ee dy, mort, bonds| $3,000,000 $1,000 2054 104 105. 10° 104 | 104 | $78 Oey) 154| 3 Jan.88| 3 July38| 3 Jan.80) 3 July6e 
dApleg Immune Peamerivanie*/ bligations...| 77,13%120 20 | 20 | 16 | 168 199). 5 | 5 FO i39.43644| Thfor 85| Thfor 86| Txfor 87) Apl, Oct 
May89 RD De Sxanas Py ETAT: | 6,000,000, 20 t.. HEATHER Bi ee ee ioo'| 7 Oct. 87| 7 Apl-88| 7 Oct. 88 7 _Apl.89 
fee SHARES %debs., 1898, 150,000 i2g 1 | .85| 5 Dec.85) 5 Jne.86| nl = nee 
aula : aaie me Bo och. atl 059,405 Stock. 100 | . aA = ah sa ee A eee | a nil. nil. 
rd DoS Ist preferred shures........., 232,500) 0 | ies | ae cee nil. nil. nil. ni 
*July89 P | 000, 10} 10) ... | we | es | oe | ne de | ose iL. oil. nil. 
Sule | ee Eee 155,000, 20 | 20 | “ia ia 1) 1 nil. | 14] 18) 9 Feb.e9| 2 Aug86| 2 Feb.80| 2 Aug8? 
aS uly89 i London C 2% shares .. . 106,760! 20 | 20 } eee | ee { oe see eee 4] 9 1114,1043 4 Jan.88 4 July88 4 Jan.89 4 July89 
re Gre Ist most. 4% gtd, bonds $28,995,000 $1,000 |2053 109 1108 '1074}108 | 1074 | $ 14 Bia) 4 Jan.88| 4 July88| 4 Jan 89) 4 July8® 
pyuly0 Mae Registered .......... .- $21,005,000 $1,000 2054 107 |108 ‘part gecll Spots REE | " |4.9,Feb.88) 44Aug85| 44Feb.89| 44Angs0 
 July80 aes tPorthd len toG.W.&S-W),  75,000Stock. 100). |. | ood at | ioe | 5 7 olnisy 1103 8’ Oct.87| 6 Apl.88| 6 Oct.88| 6 Apls9 
dans meant 8S sand gg ran 000 ti WHS MALTY | AY pgs ita | Oskar) @ AILS & OSE § Ne 
: 247 / 100 | 2) i 5 Mar88| 0 Sep. 
Aust? (IMI yet mortgage debentures. £1,801'900] 100 |100 [10s |104 100 jlolx| 1014 | 4 2 Ons, ne 3 Jan.88) 5 July88| 5 Jan.80| 5 July89 
4 Feb.89 anor ae eae a enited...| £800,000 Stock |100 117 {118 (116 [107 | 174 | 4 8 One yli15g| 5 Jan.88| 5 July88| 5 Jan.89\ 5 July8? 
Frits TiSsdsbeoture stock’ : ws 000 ,, 100 118 119 re vcd Haan iad 5 Jan.89| 5 July89 
P ing and-Lake Erie Ist Mort. | 19 ©G/102s\ 95 sis si an. uly 
oe “| logs. 1024 101 |102 | 102 | 4 i9 6\lUes) © Oct.87| 4 Apl.88| 4 Oct.88| 4 Apl.89 
(Wheeling Div.) 5% gold bonds: $1,500,000'$1,000 2054 101 | A 3 |5 0 0, 83 | 70 | 4 Oct. . 
fe ee rh Asnapolis 14%, deb. stck| 200,000 Stock |100 | 774) 83 774) | Mag (to 0 Ol 4 4| _... _ |S! Feb.86| 5! Feb:88| 5/ Dec.88 
tAp bss h | 900,500; 20| 20; 5| 5b) 44 44Mar86\ 4,5ep.86, 44Mar87| 42Sep.87 
4 Apl.89 Te MATES p-nnss000s- 391 ie Felis i RS oe ol soa! 103 able 1| Jan. and | 1 Jaly 
3 July89 EOE TT TTT) 37,321, 10 10 | 11}, 103! 10% 103 \5 11 6 124| 104| Interest ipay 
0 for 88 mand Huelva 3% bonds ......... | 2,240,000, 20 20 Bian Rit i AA ETT 
44July89 ee ———— ne 
ae 4 BANKING COMPANIES. eae 
6 Oct. 89 a \Last yrs.|PRICcESsOF| 
4 Sep.89 a agg ‘ag | gs \divs. yi. 1889. DivIDENDS. i 
4 Fal wa ‘Busi * Latest 2\¢ Last Four. ages 
15 Feb.89 NAME. No. of Share| = | # 8 3 | 2 | ness eles. | 3 3 Rate % per Annum, including Bonus. t Div. 
5 July89 Salined { Shares or | or, | 2 = > 8 k — er Cent Interim — 
6 July89 [' Vapitalised from profits.] Amt of Stk Stock. | hall |_|} ——| —— 
15 Augsd | | orn Ta he eS £s a | *July88| 8 Jan.89| 48,339 
* \ 6*July87| 8 Jan.88| 6*July . 
yaya ecine 13,011 20 | 10 ssa 143) 134) 4g ~ hee ny " 4°Oct. 87 s Apl.83 << - S Anes por) 
Ktbidd onbéeseveses 100,000, 10 10 8}, 9 | $x ao 168) 144 7 Aug87 eb. a 40,000 
ae , +! seal | 164 | 4 6 3: 168 2 881 5 May89} 140; 
sn Mra cs) NO My MS Hah a AUS 3 1 Sasa Marg Tae S| Si 
a 89 Mit) toCalifornian, Limited| 29,970, 20 | 10 15 | 16 | 15 | . ‘i ae 0 16 | 73] 6 Dec.87| 5*Jne.88) 5 Deo. 88 5*Jne.89} 4,04 
: oo 80,000) oth (hal Shik Nts * ' 1 85/74 for 86)74 for 87\74 for 88| 116.516 
oreign Banking, \ aaa! 103 | 415 6 1 93,6,'s for Sai | 7 for 87) 8 for 8,168 
Ateneeeeeetereeeseeenees 60,000, 7 7 | 10% , | ‘* il q 6 0 0} 8| 63 mae a sbajred.88\124Aug 88 15 Feb.89 000 
ited ...... 10,000; 8| 6| 7 ; 5 7 6) 23 | 20412bAugs? res. asl g 0M 66,241 
int-S 13 23 | 23 ‘ 6 Mar88| 8 Sep.88)10 Mar 
Makot Aftica, Limited 62500) al eal 10k iy 10 104 to | 6 5, 1h) 6 1Sy0ce 87112 A 188 12 Onk S63, Apres 809,052 
: | 101 i's “i July87| 74Feb.88| 74d uly) ¢ , 
iebiiices 40,000| 40 | 40 |100 102 {100 10 15 € 3 129) 12 | Zaduly =i July88| 74Feb.89) | 17,000 
593 123! 12 | 128) 12% 7h July87| 74Feb.88| 745 uly 
ie “B.405; 4 et ‘el ak iY HE: 3 ; ti 3 apa 11 Reb.88 3 suly8s 13’ Feb. 89|1.116,452 
Bi cccssss 000) 4} 48) 38 18) 44| 8 July87|11 Feb. 
a Gaiswiic’”| W089) 3,| aot] seal aoe) 38h 40 | 995 \4 > Gl ou 34H) 5 or 85| 7h for 86| 74 for 87) Tafor SS} Thoth 
itish N bee ‘ 79°| 794, 7 77x) 794 | 4 17 i 61| 6 for 85 6 for 86| 9sfor 87 9 for vent 
|. America 20,000) 50 | 50 | 79 | #93) 7\ 7% 79 7 11 $5) T#e\ 6) *Aug87|13 Feb.88 5* Aug $8|13 Feb.89| 88,82 
tinople 100,000, 10, 6| 74) 7% 2.) 193) 194 | 5 25 6| 194) 17 | SAMs ee Apl.8s,10 Oct. 88|104A pl. 89)3,013,874 
» Limited 000, 25 | 124) 184) 123) 184 194 3 9 01346 (320 940ct. 87 P85 JulySsil) Jan. 89) 1,034,000 
ee saci 14,558,000| Stock. 100 |3414/346 839 35x 341 |S 11 of314y)302 [1 July8? Ne ee Jules 1o*Jan, 89) 326, 
-Crnoy.| £8,000,000 Stock. rns aod aig 428) 4284 3 0} = _ = as do Dee.87|10 Jne.88|10 Deo.88 1,339,794 
mi | ‘ : Ty roe e 1 1 a 
eMetral ....... 41 |2374|238 (235 238 4 15 0 739) 68 |I74Nov87 Tay AN ores Lar | 58,000 
dak N° South Wales § | 4 18 : 105 at 0 Nov y és 7 May89 
eeeeee $ 7 9 l | oer — 
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BANKING COMPANIES—Continued. 


PRICES OF THE Last yrs.) PRICES OF 
Capital. Monta. Last (divs. yld.| 1889, 


NAME, N f Sh pre ae 
nciee ais 4 ness |*t Latest E Last Four, , 


wo 
=) 
or | * Price. An 
(*Capitalised from profits.] |Amt of Stk| Stock. = PerCent. ae Tate ne Bonus, 


pat 








ao. 











“Rate % per 














Bank of Roumania 50,000 
Bank of Scotland £1,250,000 
Bank of South Australia, L. 32,000 
Bank of Victoria 20,000 
Bank of Westmoreland 2,140 
Bank of Whitehaven, Lim... 9,853 
Barnsley Bkg. Co, L.*12,000/ 12,000 
Belfast Banking Comp. L... 5,000 

Do new shrs., iss. at 10 pm. 11,000 


ae en 


7 | 5 for.85 865 4 | | 
307 |13 Oct. 87 B83 One cela) for, 88 
eS eee 8823 Oct. 88113 Apl gg 
1 


lt 


te & Oo 2 MN © SOW HOOD 


y88| 6 Nov88) 6 } 
feces caesar ® fa 
10* Augs7 10*Aue Aug88 
£88)10 Feb. 
1073 ~ yen b le (10 Feb.88 10 Feb ro 
494| 8 Augs]| 8 Feb-88 8 Aeece rel 89 
Birming.& Midland,L.(64/"]} 26,695 3} 33 (16 Julys7 Bele AS88 10 Feb. 89 
Birmingham, Beaking, ve - 149/15" Aug 87 88115" Aupssiis Febss 
Birmingham Joint Stoc ’ ay RN BO ae Boe ose 42 |20 Aug87\20 Feb.88\20 A pote eb.89 
Reming» Peres oot ug8820 Feb.89 
District Banking, Lim.. Pal < 
Bradford Commercial Joint 73/10" Aug87}10 Feb.88)10*Aug88!10 Feb.89 
Stock Banking, Lim. ... 
Bradford Bnkg Co. L. [10/*] 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
Bristol & Westof England,L. 
British Linen Company 
Bucks and Oxon Union, L... 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 
Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle & Cumber. ey 
Carlisle City & District, 
Central of es Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnk of 
India, London, & China 
Cheque Bank, Limited 
City, Limited 
Clydesdale, Limited 
Colonial 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new, issued at 1/ pm.. 
Coventry Uaion 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
Limited 
Devon & Cornwall Banking 
Company, Limited 
English Bk of RiodeJan., L. 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, L. 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Halifax & Hudders. Union,L. 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
a Limited 
ongkong & Shanghai Co 
Huddersfeld oss C2., 
Hull Banking Company, L 
Imperial, Limited 
Imperial Ottoman 
Internation] Bxof Londn.,L. 
Ionian, Limited (liab. 25i) 
Knaresboro’ & Claro Bank,L. 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leamington Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 
Lincoln & Lindsey aides 
Company, Limited 
Do new shares 
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519)11*Aug87\11 Feb.88\1]*Angse!? 

4} 793|119*Ags7|15 Feb. 88|119*As88 is he * 
71 |10 Aug87/10 Feb.88}10 Aug88\10 Feb.§9| 2074 

42 |1@ Aug87|10 Feb.88|10 Aug88\l0 Feb.80| 157159 

164} 8*Aug87| 8 Feb.88| 8*Aug 88/10 Feb,§9 

42 /330 |14 Dec.87)14 Jne.88|14 Dec.88|14 Jne.89| 8121 

24 | 21 (20 for 86/20 for 87|20 for 88\Jan,July| 33517 


38 (18 Aug87/22 Feb.88/18 Aug8si: : 

.-- | Incorporjated with|Lenc. at Youen) om 
38| 8 Aug87| 7*Feb.88} 8 Aug88 

354)18*Jan.88}18 July88}18*Jan. 89 
173\16*Aug87|16 Feb.88)16*Aug88 
168) 15}Aug87\154Feb.88|154Aug 88 
10 |i0 Jan.88)10 July88/10 Jan. 89 


244] 7*Oct.87| 7 Apl.88| 7*Oct. 88 


21 | 5 Oct. 87) 5 Apl.88) 5 Oct. 88 
es nil. nil, nil. 

20 (10 Jan.88)10 July88|10 Jan.89 

10 Aug87\10 Feb.88\10 Aug88 

453/10 Jan. 88/10 July88|10 Jan.8910 July89| 152,639 
9 (14 Jan.88)14 July88)!4 Jan.S9\15 July89) 683,488 

568)14 Jan. 88/14 July88)14 Jan.89)14 July89} 568; 

++» 25 Jan.88)/25 July88/25 Jan.89}25 July 

748)10 Jan.88)10 July88}10 Jan.89}10 July 

35 | 8*Aug87| 8 Feb.88) 8*Aug8s\l0 Feb.89 

54 10 Aug87/10 Feb.88)10 Aug88 
11§|124July87|124Feb.88) 124 Aug 88) 124Feb.89 
.-» 1240 uly87|124 Feb.88 124 Aug 88) 12}Feb.89 
144/12 Sep.87|12 Mar88|l12 Sep.88\12 Mar89 

22 |12¢Aug87\14?Feb.85 147 Aug 88) 147Feb.89 
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128/15 Aug87\15*Feb.88)15 Aug88|15* Feb.89 
38 |14*Aug87\16 Feb.83/14*Aug88)16 Feb.89 
8%) 2 Oct. 87| 3 Apl.88| 3 Oct. 83) 3 Apl.89 


~ 
2 


153/14 Jan.88)10* July88}14 Feb.89)10*July89 


90 |12}*Sp 87|18$Mar88/15*Sep.88,15 Mar89| 195,313 
13 | 6 Dec.87| 6 Jne.88| 6 Dec.88\10 Jne.89) 157,001 


WS © St & 


3 


10 Dec.87) 5*Jne.88\15 Dec.88| 5*Jne.89| 170,100 


10 Aug87|10 Feb.88/10 Aug88}10 Feb.89 
5 Aug87) 5 Feb.88)10 Aug85 
. }30f for 86;  32f 50\c for 87 

64Feb.86| 64Feb.87| 64Feb.88 
5 Aug87| 5 Feb.88) 5 Aug88 
5 Aug87| 5 Feb.88) 5 Aug88 
10* Aug87/l0 Feb.88/10* Aug 88} - 
10 Aug87\10 Jan.88)10 Aug 88 
10* Aug87|124Feb.88}10* Aug 88 
2 Aug87| 2 Feb.88| 2 Aug88 
108 Aug87|10gFeb 88) 108 Aug 88 
$110 Jan.88}10 July88)10 Jan.89 
183 for 85}183 for 86)18}for 87 
7 Jan.88| 7 July88) 7 Jan.89 
6 July86) 5 July87| 5 July88 
7 Feb.88| 5 July88) 7 Feb.89 
19 | 5 Nov87| 5 May88| 5 Nov 

274/15*Aug87/20 Feb.88|15* Aug85 
25 |10 Jan.88|!0*July88}12 Jan.89 
124 —— 26 Feb.8$)24*Aug 88): 


27 |124Jan.88}123*Jly88} {24Jaa.89 124*Sly89 
103 6 Aug87| 6 Feb.88| 6 Aug8s| 6 Feb? 
5} 6 Aug87| 6 Feb.88) 6 Aug88} 6 Feb.89 
... |LO Aug87|10 Feb.88/10 Aug88)10 Feb.89 


ae 16 July86)16 July$7\16 July88|18 July8? 
ee 2 Tuly86)16 July87,16 July88|18 July89 
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77,921 h- Eastern, Limited 
(issued at 2/ pm.) ...... 
} 65,698 Salina. Bukg. (Irlnd.) L.A. 
27,506 fie De Bahares (} divd. on A) 
45,992 ih of Scotland, Limited 
ce Lim (LiverplL.) 
105,214 Hee Mtingham & Nottincham- 
161,098 thire Banking Cn, Lim. 
ie Hingham Joint Stock, L, 
Odtum Joint Stock Bnk. L. 

34,453 Mie Bank 


king Company, L. 
"es Leicestersh, akg L. 


5;5;Aug87| 5§Feb.88) 5$Aug88/ 5§Feb.89} 58,855 
il Sep.87|11 Mar88j1l Sep.88j11 Mar89 } 213678 
54Sep.87} 54Mar88) 54Sep.88) 54Mar89 

124Nov87| 6May88| 64Nov88; 64May89} 3,943 
7 Jan.88} 7*July88| 7 Jan.89} 7*July89| 127,534 


10 Aug87|10 Feb.88/10 Aug88/10 Feb.89| 42,199 
15 Jan.88} 5*July88)/15 Jan.89| 5*July89| 87,326 
10 Jan.88\10 July88/10 Jan.89|10 July89} 59,163 
15*Aug87|20 Feb.88)15*Aug88|20 Feb.89} 321,912 
12*Aug$7|13 Feb.88}12*Aug88/13 Feb.89 
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1889, 
BANKING COMPANIES—Continued. 
PRICES OF THE Last vr’ 
ast yr’s PRICKSOF 
Cones [| Mowns. Last (divs. oe 1889. DrvipENDs. i} 
. NAME No. of Share, ,; pg EN br perce ip 
Resry, Shares or} or | ° i H E s se ‘oie ; z ; Rate % per ee tecinding Bonus. (Binoe aft 
: . z £s. d. 
heepool Union Bank,Lim.| 30,000} 100 58%) 583) 58 | 583) 584 | 4 & 9) 584) 543/15 Jan.88|20*July8s|15 Jan.89|10*July89| 370,000 
Beis .sso0e Paihddcone 93,750, 50 25 | 264) 25 (2625, 264 | 4 12 3 15*Aug87|15 Feb.88|15*Aug88|15 Feb.89 382,221 
hris,American,L. 20 24 25 | 23 | 24x) 21 | 4 0 0) 95 } 19 | 6*Sept87| 6 Mar88| 6*Sep.88| 6 Feb.89] 74,000 
& Brazilian, Limtd.. — oat| asi $22) 218 )5 9 8 19 | 8*Oct. 87/16 Apl.88| 8*Oct.88|16 Apl.89) 372,690 
& County Bnkng, L. =. seal as" 924 924, 924 | 4 6 6) 954) 86 |20 Aug87\20 Feb.$8/20 Aug$8i20 Fb.89 1,029,404 
& Hanseatic, Lim. oe eet 12 | 123) 128/612 0 11 | 9 Jan.88) 5*July88| 9 Feb.89| 5*July89 693 
9; & Provincial, Lim. 10 8 | 134 174) 18 | 17$|3 13 6 124Aug87}124Feb.88|124Aug88}14 Feb.89} 412,064 
7 } 350 & San Francisco, L. 7 gui] oB#! 78) 841 8 14 4 8 5 Dec.87} 5 Jne.88| 5 Dec.88| 5 Jne.89} 56,631 
igimt South-Western, L. a Bx| 304) 38 | 394, 39 | 3 11 6 7 Aug87/ 7 Feb.88| 7 Aug88| 7 Feb.89} 68,091 
& Westminster, L. 00 | 748) 725) 74 466 674\16 Jan.88|14 July88/16 Jan.89|16 July89/1,667,144 
Bein. Lim. 94 34) Sys! 3ye} 34) 381 4 5 OD 6 Jan.88] 5*July88| 7 Jan.89] 5*July89} 14,577 
exico an ¥ 
219 South America, Limited 10 73] 72, 78 72/313 3 3] 5*Sep.87| 5 Mar88| 5*Sep.88| 6 Mar89} 31,313 
lion and River Plate, L. 25 30 | 30 | 29. 293) 5 1 9 18 Dec.S7/10*Jne. 88/20 Dec.88)10*Jne. 89) 543,239 
153 pani nlaChart. Bk of Australia 20 293) 31 | 294; 304; 30% | 418 8 7 Dec.87| 7 Jne.88} 7 Dec.88} 8 Jne.89} 229,629 
39 pe ME aiendoint Stock, Limited 100 41 | 413) 41 41d 3 124Jan.83}1235 uly88|124J an. 89|124J uly89} 1,163,215 
pte ert Connty, Lim, 100 | 16+] 53 | 543 BE | 4 5 S 15 Jan.88/i5 July88\15 Jan.89|15 Julyso| 522,766 
NS) ME Manchester an: verpoo 
sista District Banking, Lim. 60 47 | 47 | 456 20 Jan.88}20*July88\20 Jan.89|/20 July89| 864,440 
33.517 emote & Salford, Lim 50 234) 234 3g) 234/316 3 4) 124Jan.88}10*July88|12}Jan.89/10*July89| 345,101 
| Joint Stock, L 20 L1¢g) 124 23} 12es| 4 13 0 10 Feb.88|10*July88|10 Feb.89|10 July89| 58,485 
1:7059 fe att a re foveal 5 34) 34) 33) 34,514 8 8 Sept87| 8 Mar88)10 Sept88)10 Mar89} 89,003 
y Merchas ing Com- 
| soon Limited . es 10 44x} 43) 43, 44\/4 8 9 5 Aug88| 5 Feb.89| 16,367 
: ‘Moor Robinso n’s Notting- 
a ire Bokng. Co., L. 10 oe ie oes . |1253Dec.87}10* Ine. 88/124 Dec.88)10* Ine. 89} 101,190 
Muster and Leinster, Lim. 5 4}4| 2 11 nd 6 Feb,88| 6 Aug88| 6 Feb.89} 53,730 
1749 on Limited ............ 50 194§| 4 10 4/10 Jan.88} 9 July88} 9 Jan.89| 9 July89| 247,333 
: ational Bank of Austrlsia. 5 1lj 2 15 Nov87|15 May88|15 Nov88|15 May89} 686,700 
259,097 ee Bank of India...... 25 lls 8 5*Sep. 87; 5 Apl.88} 5*Sep. 88) 5 Apl.89| 102,451 
. Mitional Bank of Mexico... $100 | 113 oes Fi .. {10% for 86)12 Jan.S8}10 Jne.88} ... 
236,704 fae tion! Bak of N. Zealnd, L. ) 1g | 6 18 4| 5 Jan.88| 5 July88) 5 Jan.89| 5 July89| 4,287 
y ational of Scotland. Lim... Stock 316 15 15 Jan.88/15 July88/15 Jan.89/15 July89} 693,450 
511,499 fae tonal Bank of Wales, L. 20 7 6 Jan.88| 6*July88| 6 Jan.89} 6*July89} 10,191 
ae nee ea 75 464 6 18*Jan.88}20 July88'18*Jan.89|20 July89 
canes he a... 60 538 | 4 3 j|18*Jan, 88/20 July88|18*Jan,89|20 Julysg| “483351 
568,634 Mee” Oriental Bk. Corp. (L.) 10 108 | 5 13 6 July87| 6 Jan.88) 6 July88| 6 Jan.89| 232,942 
769,119 wuthamptonshire Bnkng. L. 25 103 16 10 Oct. 87/10 Apl.88)10 Oct. 85}10 Apl.89) 52,097 
230'137 ae tthamptonshire Un. Bk. L. 264 3 | 132A ug87|133Feb.88)133 Aug 88|133Feb.89| 226,737 
30,688 h & South Wales, Lim. 33 9 15 Jan. 88)15*July88)15 Jan.89/15*July89| 259,255 
0 
3 
3 
2 
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195,313 TE asceiecse.-0.-. ‘i ... |12*Aug87|13 Feb.88/12*Aug88/13 Feb.89 
157,00) am e*ston. Bank: 100 574x| 60 310 Aug87|10 Feb.88/10 Aug8$|10 Feb.89 
DyAthares 100 524x| 53 1 10 Aug87|10 Feb.88}10 Aug88|10 Feb.89 
170,100 100 233x/2443 10 Aug87}10 Feb.88)}10 Aug88}10 Feb.89 
SOT is ccericicssass........ 20 214x) 21 1 10 Aug87|10 Feb.88|10 Aug88|10 Feb.89 
232,513 id National, Lim... 10 114) 11g 4 15 Aug87|12 Feb.88/12 Aug88|12 Feb.89 
59,499 Al Bank of Ireland, L,. 50 263| 26] 4 }4/11 Oct.87}11 Apl.88)11 Oct. 8s}11 Apl.89} 208,000 
“Soe o of Scotland ... Stock 2194/22] 1 $ Dec.87| 9 Jne.88| 9 Dec.88} 9 Jne.89 
- Rotherh 
22,500 |, Joint Stock Bakng. ay 50 232| 244 9 10* Aug 87\17 Feb.88)10*Aug88/17 Feb.89 
hee 2 Hallamshire. 100 584, 583 16 3| 553|10*Jan.88\13 July88}10*Jan.89\13 Julys9 
101,248 Bae Banking Com., L._ 50 474) 478 il 464/10*Aug87|15 Feb.86|10*Aug88|15 Feb.89 
100,000 wed Union Bnkg Co, I. 40 173) 18 4 16%,| 7}Jan.88| 74July88} 7}Jan.89| 74Julys9 
ae ales Union Bank. L, 20 103 103 18 93| 8 Jan.88| 6*July88| 8 Jan.89| 6*Julys9 
iSpaldine 
— ants, 1, (65,0001 30 283) 29 11 26 |10*Aug87|14 Feb.88}10*Aug88/16 Feb.89 
t of 
160,000 Arica, Limited," 58 | 603 0 484}10 Oct. 8710 Apl.88}12 Oct. 88)12 Apl.89 
163,064 Ba ia ie Lue | ame | es [28 AugS7/28 Feb.88|2S Aug88 
== , ing, Lim pl Sindy ME long: Phone Pre .. | 6 Jan. 85) 5 Jan.86| 5 Jan.87 
. m ty i 73x 17am! 172 416 9 17 |114*Sp.87/12 Mar p. 
— hi otk, Limited ”. 14 "Mai if 10, Ane 10 {18 Sep.87|!8 Mar88|13 Sep.88 
4, 2 cs 6s'| 69 | 67 4 8 3| $9) 61 [12 Aug87\12 Feb.88|12 Aug 
179,08 Thi of ’ 4| 403) 417) 404) 414 413 6 39 |!24Jan. 88/i24J uly88}12}Jan. 89/1240 uly 
276,670 Bae bank of Manchstr.. 1, os 184) 184) 181184 413 9 19%) 178) 8*Jan.88| 8 July88)| 8*Jan.89} 8 July89 
lain Bi of 50 22°| 22 /2134| 6 9 0 203/12 Nov87 y88\11 Nov88jll May89 
ed 8 103) 104) 10 | 6i8 ¢ 9 | 5*Aug87| 7 Feb.88| 6*Aug88| 8 Feb 89 
- 33,586 30 | 13¢| 40 6 1 8... | «. |10*Aug87/20 Feb.88|10*Aug88\20 Feb.89 
161519 50 | 19°| 204| 203) 204 5 6 0) 294) 20 84 Ang87\10 Feb.98} 84Aug88\10 Feb. 89) 
~ an, 
146617 . sd ie i: ee ’ sii *| 104115 Feb.88/15*Aug88|15 Feb.89)15*July 
me 50 | 12% ag tery ee Baer 24}! 18 ' 8 Aug87| 8 Feb.88| 8 Aug88/ 8 Feb.89} 92,792 
*Fo eriy Swansea sank, £1 per Share pow) from Reserve. 
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PRICES OF THE ‘Last yrs.| PRICES OF 
CaPIrat. Monta. Lest — _ 1889. Divivenps, 
Busi. |2vestor 
bo at Latest! +3 = 
se ve ros eaten elt |B | |e | & | Someta, |S | E | Ratosper annem nding pon BE 
(*Capitalised from profits.) |Amt of Stk|Stock.| ™ isis PerCent. = 3 * Interim, us, 
£sd 
Bank mania........+0+- , 8| 8| 8) 74 8| 85 0 3 9g 7 | 5 for.85| 5 for $6 £ 
Bank of eer FE adie £1,250/000 Stock.|100 [317 et go 315 = 3 4 6/390 307 r —_ 87/13 Apl88i13 os rey 47 
Rk ot eos nee] sopool 60 | 28 | 44x O° 8} * 8f $14 3} 9 ailio Augs! 10 Fee ssi nove & Mays0) 130, 
Bank of Westmoreland... 2,140, 100 | 12 | 28 | ... 2g |... |¢ 8 6)... |... IT$AugS5\l7$AugS6ll7pAneor ie oo 89| 138i 
Bank of Whitehaven, Lim. 9,853} 30 10 | 224) ... 224; 225 | 4 9 6} 225) 223 10*Augs7|10 Feb.88|10* Ane 5 Aug88 15,00 
wented Bk, Co, L.*12,0001 12,000 25} 5) 1g... |. 1 1 11g | 4 11 J) 118 11 10 Feb.96|10 Feb.87 10 Pole ssie ca OLA 
Belfast Banking Comp. L... 6,000) 125 | 25 |1074 108410741084 —_ om ait 107 a Augs7/20 Feb.88\20 Aug88\20 Fel 99 
Do new shrs., iss. at . 11,000} 125 | 25 |4 me sea ~: - 33) 15 1 01 384 Hy @ pened ore 8 Aug88!10 Feb.s9 
Birming. & Midland, L. [(63/"] 26,695; 60 | 123 . ot ae" +e a 515 ol tall ae y87 ; Jan. 88 15 Julyss 16*Jan.89 
Birmingham Banking, Lim. 57,200; 50| 5 i ... 3 ug 87 5 Feb.88/15 Aug88i15 Feb 89 322,35 
Birmingham gv ger 30,000} 100 | 10 | ... |. Jee |e | oe wits 493) 42 |20 Aug87\20 Feb.8s'20 Aug88/20 Feb.g9 
Birmin ham, udiey, an : ° 7 wy * 
District Banking —_ | Sn me 83, 8%) 84) 84 1424 0} 8%) 74)10*Augs7\10 Feb.8810*Augssilo Feb.g9 
oin 
we ieee tha 11,160} 100 | 25 | 523) 523) 51%) 513 5 6 3) 55g) 519)11*Aug87|11 Feb.88'11*Augssi: 
ont Bake Go'L. [100" ' *| 80 | 803) 793 5 0 Oj 814) 793\119*Ag ieee eee 
Bradford Bnkg Co. L. [102*] 13,600} 100 | 30*| 80 lil 71 80 ae mar 793)119*AgS7/15 Feb.88/113*Ag83\15 Feb.s9| § 
Bradford District, Limited.. 8,511} 100 | 35 | 712 7 os 713 o 4 ; - #24) 71 \10 Aug87/10 Feb.88/10 Aug88}10 Feb.89 
Bradford Old Bank, Limited 25,000; 50 | 20 | 423 7 | 16 424 a 4 ; 44 42 10 Augs7 10 Feb.88/10 Aug88/10 Feb.89 
Bristol& Westof England,L.| 20,000) 20 | 74) 164),17 | 162) 168) 16s | 4 2 | 174] 16}) 8*Augs7| 8 Feb.88| 8*Aug88|10 Feb.89 
British Linen Company sevens £1,000,000) Stock./100 |438 342 | 342 | 4 342/330 14 Dec.87)14 Jne. 88/14 Dec.88)14 Jne.89 
Bucks and Oxon ane 16,000; 25) 5 | 22]... | .. | 22) 22 | 411 oO} 24 | 21 }20 for 86/20 for 87/20 for 88\Jan., July 
Burton Uttoxeter, an - 
bourn Union, neg 15,000 4 _ 39 39) 39 |5 2 6| 39%) 38 18 Aw@@7lD FReb.88118 Aug88i\22 Feb.89 
Bury Banking Company, 30,000 oa i me ie ee oat cee ve | one 
Sobsdenlads Banking, Lim... 60,000} 124) 24) 38 3%) 38) 37) 333) 416 9) 3%) 381g 
Capital and Counties, Lim.. 70,000} 50 | 10 | 384) 394) 384) 394 394 411 3) 394) 35416 
Carlisle & Cumber. Bankg.,L. 20,000; 20 | 5 | 18% 20 | 183 20 20 4 00 20 | 178\1¢ 
Carlisle City & District, L 20,000} 25) 5 | 174) --- | =» | 174 74 4 8 6) 374) 168)1f 
Central of London, Limited 25,000; 10; 5 | 12 | 11s) 12} ang) 119) 4 7 O 12) 10 |u 
Chartered Bank of India, V 
Australia, and Chins... 40,000} 20 | 20 | 29 | 294) 283) 99 | 29 | 4 16 6] 294! 243). ER Y TIGHT 
Chartered Mercantile Bnko 
India, London, & China} — 30,000 * . 254) 26 | 253; 96 | 25% | 4 16 3) 26 | 21 
Cheque Bank, Limited ...... 5,238 eT ee an er 
City, SMe ta can cor 100,000} 40 | 10 | 213|22y5) 214) 99 | 22 | 4 11 J\22%,| 20 | 
Clydesdale, Limited ......... 100,000} 50 | 10 | 193| 194,19 | 19} 19 | 5 5 3) 203) 183) 
eee aime) anes S| "Thiel etal) Sas 3 ee 
Commercial of Australia, , x at 
Commerc. Bk of Scotland, L 50,000} 100 | 20 | 61 | 61 | 60 | gos) 604 | 422 9 61 | 56 UN ABLE © 
Commercial Bkg. of Sydney 24,000; 25 | 25] ... | we fee} dw. dos ot ae 
Consolidated, Limited ...... 200,000] 10| 4| 83) 9| 84! g3] seg) 422 6] 92) 74 
Cornish Bank, Limited ...... 3,440) 50/15/43]... |---| 43) 438 | 3 2 9 43 | 33. 
| County of Glo’ster Bnkg., L. 7,310} 100 | 25 | 57 | 614) 57 | 614) 614 | 4 1 3) 614) 54 SH Apo ww F S 
County of Stafford, Limited 12,000} 40) 5 | 138) 133) 13 | 133) 138 | 415 3, 133) 1g 
Do new, issued at 1/ pm.. ae ee ee ee ee ses a a 
Coventry Uaion ............... 8,960) 20 6) 14%) --- |... | 14%) 143 | 5 O 9 147) 1) 
Craven Bank, L. (at 9 prem.) 25,000; 30/| 7 | 224) 23 | 223 223, 22814 S | 23) @ 
Cromptonand Evans Union, ik 
Lim., issued at 4 prem. 50,000} 20 | 4 / 13 | 133) 123) 13 | 134 | 412 8) 133) 
Cumberland Union Lim. ... 20,000) 30 | 124) 38 | 382) 38 | 383; 384 | 5 3 9) 394! 38 
Delhi and London, Limited 20,000) 25 | 25 | 104) «| --- | 104} 105) 7 2 9 104! 8 
Derby & Derbyshire Bnkng, 
 _ s cone 12,500; 25 | 63) 154) --- | --- | 153) 155 | 4 16 9) 153) Be 
Devon & Cornwall Banking ; 
Company, Limited...... 10,000} 100 | 20 |100 |100 | 984\98;x) 9384/3 1 O00) 
English Bk of RiodeJan., L. 50,000} 20 | 10 | 15 | 153) 15 | 154) 154 | 5 3 3 159] 12 
English Bank of the River 
Plate, ror pen yrton 50,000) 20 | 10 | 183) 183) 178, 18 | 174 | 6 12 0} 194) 1 
lish, Scottish, an us- 
pie Chartered ...... 36,000} 20 | 20 | 37x| 374) 37 | 375; 37 | 5 6 9 374] 32 [10 Aug87j10 reve 
Exchange and Discount, L. 20,000; 10) 5 | 10 | 108) 10) 103) 103 | 4 28 9) 103) 93) 5 Aug87| 5 Feb.85|10 Aug 85/10" Feweopams ml Ba 
Franco-Egyptian ............ 37,000} 20 | 20 mh ee ie .. | .. 0£ for 86 32f 50\c for 87 |35f for 85} 4% $10 
German Bank of London,L.| —-40,000)-:10 | 10 | 114) 12 | 11 | 134) 113] 5 24 0} 12 | 11 | 64Feb.86| 64Feb.87| 64Feb.88| 64Feb.89} 66, lem 
Sipetieed sommes] Hear) 3) St atl SH) 3H 142% 9) 21) 28 anes © ones] Aouts sce] sa Maa 
Halifax Hudders.Union,.| 30,000] 40 10" 205 208; 208 204 al’ | 417 0 21°] 20° 10*Aue87|10 Feb.88|10"Aug 88|!0 Feb.80} 101,248 i 
Halifax Commercial, Lim... 15,000) 20 | 10 | 214) 21%) 214) 21g) 21g | 4 i8 | 22 | 20310 Aug87\10 Jan.88\10 Aug 8810 Jan.89 704 W: 
Biocon | gum) | "S| Sua anh“ 3% 2 2 Sle acees apaie aga "aa 
rnian, Limited ......... , e eb. 88 
Hongkong & Shanghai Co 60,000) 28%) 283) 534) 544) 524) 54x) 534 | 6 12 0} 564) 504 1ogAug8? 10§Feb 88 “50) 205,000 mnt mada 
Huddersfield Bnkng C>., 17,000} 100 |.25 | 603) 602) 602) 603) 594 | 4 2 9) 60x) 584/10 Jan.88\10 July88\10 Jan.89 ues 160,000 Ati 
Hull Banking Company, L “ 20 | 4 | 142) 15 | 144) 148) 148 | 6 2 6) 153) 144/183 for 85}18} for 86)18$for 87 yer ar 168,004 Mackey’ 
Imperial, Limited ............ 45,000} 50 | 15 | 194| 20 | 194} 20 | 20 | 5 5 6} 20 | 184) 7 Jan.88| 7 July88| 7 Jan.89) 7 July 946,256 we Te 
Imperial Ottoman ............ 500,000; 20 | 10 |10$9) 112) 1031194) 11%) 4 5 S$) 128) 10} 6 July86| 5 July87| 5 July88 ‘—e 39,498 Toman 
Internation] Bxof Londn.,L. 20,000} 20 | 15/17 lis 163,17 | 17416 4 9 184) 164) 7 Feb.88| 5 July88} 7 Feb.89 Oe 99,068 User b 
Knaresboro'& ClaroBank,L| 854s} 25 | "6 | 104] 20 | 1041 Sb 30 [529 ol oe | ener Sree or solo0 Reh oo| 4565 MER 
Lancashire & Yorkshire, L. 43127 20 | 10 | 26 | 263{ 26 263] 26A14 4 O}2648 25 (10 Jan. 88|'0*July88|12 Jan.89 10°Jaly8e ee Tae 8 
- caster ny mg 11,000) 25 | 25 |135 /136 135 (1353; 1354 | 4 12 3)136 1124 24*Aug87/26 Feb.88/24*Aug88\26 Feb. iS c 
wic shire, Limited...... a ae Oe eee ee eee w+ | 29h) 27 |12$Jan.88}125*Jly88}{24Jaa.89 124Pdly8o 25/08 ikefe 
Leeds and County, Limited 9,200} 85 | 10 | 118) 124) 113 124) 114 | 4 25 0} 124) 103) 6 Aug87| 6 Feb.88| 6 AugSs oe 33,586 BR Veap; 
Do new issue ...........+.+- 8,928} 25) 5 | 6%) 68 63, 68) 63/410 6} 68) 5%| 6 Aug87| 6 Feb.8S| 6 ss 10 Feb.89 161,519 it 
Leicestershire ay et i 40,000, 25) 10/21|...!.../ 21] 21 15 8|... |... LO Aug87|10 Feb.88|10 Aug 
pig sn ga 1,250) 200 | 70 |... | oe |e | ue | oe vo | see | ane [16 July86/16 July87\16 July8s 4 Salyeo)j 1408l7 
Do new shares............... 1,539; 50 | 17h) ... | ove fone | oe | cee oot oe 1 ed 2 July86\16 July87|16 July88: Bay 
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PRICES OF THE Last yr’ 
ast yr’s PRICESOF 
CAPITAL. Monru. Lest divs, yld, 1889. ee Sea 
No. of Share, _; 2 | Busi- |. yostor 
Shares or |, or. | 3 i “ E : Done Paice, z ; Rais'd sex Keteee, iecinding Wines (Bina aft 
from profits.|Amt of Stk|Stock.) % tl lad | 0d | IrerCent ci 8 ~ a - Last Div, 
| > £ s. d, 
30,000) 100 | 20 | 583) 584) 58 | 584) 584 | 4 9) 584) 543/15 Jan.88|20*Julyss|15 Jan.99|10*July$9| 370,000 
crssrenegennensts 93,750) 50 | 8 | 25 | 264) 25 (2625) 264 | 4 12 3] 27 | 249115*Aug87/15 Feb.88\15*Aug88|15 Feb.89| 382,22) 
on fo eg Be 25 | 23 | 24x| 21° |% 0 oj 25 \ 19 | B*Sept87| 6 Mar8s 6*Sep 85] 6 Feb-8¢ 74000 
62,500) 20 | 10 | 214) 223, 214, 22 | 21g | 5 9 3) 293! 19 | 8*Oct.87/16 Apl8s| 8*Oct.88|16 ApL89) 372,690 
100,000| 80 | 20 | 93x| 93g] 924 924; 923) 4 6 6 O54 86 |20 Aug87|20 Feb.88120 ‘Awg88}20 Fe Soll oman 
ae ~ . 13 “4 12 | 124, 125 | 6 12 0 13 | 11 | 9 Jan.88| 5*July8s| 9 Feb.89| 5*July89| 86, 
on Ren 9 AS ae 2 184 174) 18 | 17$ | $ 23 6) 185} 163|124Aug87}124Feb.88|12}AugS8si14 Feb.89| 412,064 
‘9) 8d) 7% 84 8 | 4 4 3) 8} 7] 5 Dec.87| 5 Jne.88| 5 Dec.88| 5 Jne.89| 66,631 
South-Western, L.| 20,000} 50 | 20 | 38x} 394) 38 | 394, 39 | 3 77 G| 994) 3141 7 Aug8? 
‘ mage me: neal 4) 314 g87| 7 Feb.88| 7 Aug88| 7 Feb.89} 68,091 
& Westminster, L.| 140,000; 100 | 20 |724x) 748) 725) 74 | 733 | 4 6 6) 74%) 674|16 Jan.88|14 July88|16 Jan.89|16 July89|1,667,144 
sietnir, Lim. 58,000, 94) 24) 33) Sis! Se} 3h) 3h] 4 5 9) 3,8) 233] 6 Jan.88| 5*July88| 7 Jan.89| 5*July89| 14,577 
, exico an 
South America, Limited 50,000, 10) 5} 73] 72 78 74 78 | 3 13 3\ 739) 53] 5*Sep.87| 5 Mar88| 5*Sep.88| 6 Mar89} 31,313 
andRiver Plate, L.| 60,000, 925 | 10 | 30 | 30 | 29 | 293) 202) 5 1 9 Hi 06% 18 DecS! 10*Jne.8820 Dec.88|10*Jne.89 543,230 
| $} 263 88 88 
| Chart. Bk of Australia 50,000; 20 { 20 | 294) 31 | 293! 303) 30% | 4 18 3) 31 | 284) 7 Dec.87| 7 Jne.88} 7 Dec.88} 8 Jne.89} 229.629 
9 ; imi 120,000} 100 | 15 | 41 | 413 4 , 
> at Stock, Limited ; 3) 41 | 414) 418 | 4 10 3) 423/ 39 |12}Jan.88|1225uly8S\124Jan. 89|124J uly89|1,163,215 
9 : . a R 
; 4 t County, Lim 44,000; 100 | 16+ 53 | 543) 53 5443) 543 | 4 5 S| 547| 503/15 Jan.88|15 July88|15 Jan.89|15 Julys9| 522,766 
9 | Liverp 
District Banking, Lim. 90,500; 60 | 10 | 47 | 47 | 463| 46%) 463 | 4 5 6) 493) 45 |20 Jan.88]20*July83\20 Jan.89/20 Julys9| 864,440 
| & Salford, Lim 95,000 50 | 8 | 234) 234| 234) 238) 235 | 3 16 3| 24 | 203 124 Jan.88|10*July8s 12}Jan.89 10*Fulys9 345,101 
ter Joint Stock, L 17,050, 20 | 6 |11}§) 1241148) 123) 124! 4 28 6} 123) 116|10 Feb.88|10*July88|10 Feb.89|10 July89| 58,485 
ti Bk. of Australia 200,000, 5] 2] 34) 34] 33) 33) 34) 45 24 8] 33] 23] 8 Sept87] 8 Mar83|10 Sept88|10 Mar89| 89,003 
De y m- 
° 75.000' 10| 4) 44x; 43) 43; 43) 44/4 8 9} 5a} 43 5 Aug88} 5 Feb.89} 16,367 
| se | cee | see | cee [12$Dec.87}10*Jne. 88/124Dec.88/10*Jne. 89} 101,190 
4e5/ 434} 444) 2 11 3) 434) 34 snd 6 Feb,88| 6 Aug88} 6 Feb.89} 53,730 
1931944 1948] 4 10 6) 20 } 184/10 Jan.88| 9 July88| 9 Jan.89| 9 July89| 247,333 
114) 118) 113 | 5 2 0} 113] 104/15 Nov87|15 May88|15 Nov88|15 May89| 686,700 
TIGHT } 114! 114) 114 | 5 8 9] 113) 94| 5*Sep.87| 5 Apl.88| 5*Sep.88] 5 Api.s9| 102,451 
LY Bounp j li | 113) 118 et 113} 103 ...  |10% for 86)12 Jan.$8j10 Jne.88} ... 
1Z) 1g) 1g | 628 3 23) 14) 5 Jan.88) 5 July88) 5 Jan.89) 5 July89| 4,287 
316 (316 | 316 | 4 25 0/319 |3114|15 Jan.88|15 July88\15 Jan.89|15 July89| 693,450 
3} 133) 133] 133] 4 7 | 133) 124! 6 Jan.88| 6*July88| 6 Jan.89| 6*July89] 10,191 
4} 463) 463) 465 | 4 5 9) 48 | 434)18*Jan.89|20 July88/18*Jan.89|20 July89}, 493 95) 
To RED th} 533/ 534) 538 | 4 5 3) 56 | 504|18*Jan.88/20 July8§)18*Jan.89|20 July89) ’ 
RVOCE Y#] 104) 108} 108 | 5 23 6} 103] 103| 6 July87| 6 Jan.88| 6 JulyS8| 6 Jan.89| 232,942 
104] 103} 10g | 4 26 6} 103) 10 |10 Oct. 87|10 Apl.88/10 Oct. 85110 Apl.89| 52,097 
64) 263| 263] 264] 4 3 S| 27 | 2541133Aug87/133Feb.88)133Aug8s/133Feb.89| 226,737 
33) 33 | 333| 33 | 4 9 O| 333| 328/15 Jan.88/15*July88|15 Jan.89|15*July89| 259,255 
? § o 7 5 le . 2 
FORTHER M2) S16 2 9 cl stesso eas teers mas mas 
12 | 113) 113] 119 | 4 £3 9] 12'| 11§| 53Sep.87| 54Mar88) 54Sep.88| 54Mar89 
Bx 5H) GAs} 6rx| 4 2 6) 6%| 5%|124Nov87| 64May88| 64Nov8s| 64May89| 3,943 
114) 11 Jigs} 11g | 4 25 6} 114) 103] 7 Jan.88} 7*July88| 7 Jan.89| 7*July89| 127,534 
ves | ee | 103) 102} 427 9}... |... [10 Aug87 10 Feb.88 10 Augss 10 Feb.89 42,199 
ewe | + | 20} 20 | 5 O Oj} 204) 194)15 Jan.88) 5*July an.89| 5*July89 
73| 72) 7 73 )211 3) 8 re 10 Jan.88|10 July88}10 Jan.89|10 July89 59,163 
754| 744\ 754 75 | 413 38) 763| 734|/15*Aug87\20 Feb.88|15*Aug88|20 Feb.89| 321,912 
a. | we | 832] 32 | 417 9... ]... |12*Augs7 ~ ap pa Page 166328 
-- | 128] 123 | 418 OO]... |... |12*Aug87 eb. *Aug88/13 Fe 
574 or oo 4 3 3} 60 | 50s|10 Aug87|10 Feb.88|10 Aug$s|10 Feb.89| | g9 99 
525} 53 | 53 | 414 3) 534) 504)10 Aug87 i0 Feb.88)10 Aug88|10 Feb.89 
234 243] 243 | 5 $ 0/2424) 213/10 Aug87/10 Feb.88|10 Aug88|10 Feb.89| | p7gggg 
21 fe 2l gy) 2px) 4 24 6 224) 20 |10 Aug87}10 Feb.88}10 Aug88)10 Feb.89 
113) 114) 11g | 5 4 3} 11g) 105|15 Aug87/12 Feb.88/12 Aug88|12 Feb.89]| 361,251 
26 2 | 26 | 4 4 9) 27 }24}3/11 Oct.87)/11 Apl.88)11 Oct. 83/11 Apl.s9 000 
Bt ad aptland ae | tere 221 | 4 1 61226 |2144| 9 Dec.87| 9 Jne.88| 9 Dec.88| 9 Jne.89| 776,002 
" ernham * 
P 1| * 115,125 
| 22,500 ee nkng., L... 24,000; 50 | 8 | 232| 244) 232) 243) 24 | 4 9 6) 248| 224/10*Aug87/17 Feb.88)10*Aug88/17 Feb.89 , 
Hallamshi 5 583 58}, 58; | 4 16 6} 589) 554|10*Jan.88|13 July$8|10*Jan.89|13 July89} 90,003 
11 a idasking Com, 1. 19,050 "80 17 rh 474 rH ri 474 fi 6 re rs re M Jehan eeee pR hewe a 
, mBakgCo.L.| 15,000} 40 | 10 | 173) 18 | 17%, 179) 178 | 4 4 O 28 |16%,) 74Jan.88) 7pJuly megs A fae 
net batt io Bank 29.498) 20| 7 10 10}, 10} 10} 10 | 418 O| 108) 9% 8 Jan.88| 6*July88} 8 Jan.89) 6*July89| 45,130 
é HIN to: 
| ant, 1, (05,004). 27,500 30 | 10 | 284| 29 | 28 | 284) 284 | 4 12 5] 304) 26 |10*Aug87|14 Feb.88)10"Aug88)16 Feb.89) 173,369 
2 wank 0: th 
160 se Limited... '| 40,000] 100 | 25 | 58 | 603) 58 | 59; 597 | 5 0 9) 603 48}]10 Oct. 87/10 Apl.88}12 Oot 88)12 Apl.S9} 485.597 
coe a Sa ug 87 eb.88)% e 
ys. 374 124 we vay Uae” Song) eames RPA see 5 Jam 85 5 Jan.96| 5 Jan. 87 E: Jan.88 789 
on, Ix] 17317 17¥5) 4 16 9 17§) 17 |114*Sp.87)12 Mar p- ar89} 128,97 
Bassas 7 a ath ive 10k a “yg 4 1 9 11 | 10 |18 Sep.87|/!8 Mar88|1$ Sep.88)/18 Mar89| 468,930 
60,000 75 | 25'| 68'| 69 | 67 | 68| 67 |4 8 3 $9} 61 [12 Ang87|12 Feb.88/12 Aug88/12 Feb.89| 989,928 
110,000! 100 | 154| 404| 41g 403) 414, 413 | 4 13 6| 438) 39 |!2}Jan.88/12}July88)12} Jan. 89}124July89 856,008 
11 | 184) 18g| 1831184$} 18t3| 4 23 9% 19%) 17g) 8*Jan.88) 8 July88) 8*Jan.89} 8 July89) 76, 
100,000 50 10 2 29° 12134, 22| 22 | 5 9 0 224) 207/12 Nov87\1] May8811 Nov88}l1 May89) 416,991 
24°975! _8| 10 | 103, 103| 10 | 103, 10 | 6 23 gj 11§| 9 | 5*Aug87| 7 Feb.88| 6*Aug88| 8 Feb 89) 26,685 
10,000 50 | 135 40 40| 40 |6 1 3}... | .. Lap cerita et ep errs 
; 903) 20 5 6 0} 223) 20 84 Aug87}10 Feb.S8 ug eb. 86 
81,606 00 | 19 | 204) 208 204) 208 ee ES ol 30s 351/394A0c86(30 Augs6|90 Ang87/263Augss 471100 
sai200) 50 | THSSkx) OOF ttl 47°] 47" | 4 13. 9] 474) 454/24 Jan.8820 July88)24 Jan. 89,20 July80) 401,440 
20000 601 5] ce| ce |e {ee | w+ | ow | 14 | 19815 Feb.86)15*Aug88i5 Feb.8915*July89| 100,000 
20,000! 50 | 198)... us ass | ace | vee | vee | 24d! 18 | 8 Auge7] 8 Feb.88 8 AngS8! 8 Feb.80) 92,702 
y Swansea sank. +t £1 per Share ped from Reserve. 
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BANKING COMPANIES—Continued. 
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Bank of Roumania 
Bank of Scotland 
Bank of South Australia, L. 
Bank of Victoria 
Bank of Westmoreland 
Bank of Whitehaven, Lim... 
Barnsley Bkg. Co, L.*12,000/ 
Belfast Banking Comp. L... 
Do new shrs., iss. at 10 pm. 
Birming. & Midland, L. [63/*) 
Birmingham Banking, Lim. 
Birmingham Joint Stock, L. 
Birmingham, Dudley, and 
District Banking, Lim.. 
Bradford Commercial Joint 
Stock Banking, Lim. ... 
Bradford Bnkg Co. L. [107*] 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
Bristol & Westof England,L. 
British Linen Company 
Bucks and Oxon Union, L... 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 
Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnk of 
India, London, & China 
Cheque Bank, Limited 
City, Limited 
Clydesdale, Limited 
Colonial 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new, issued at 1/ pm.. 
Coventry Uaion 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
Limited 
Devon & Cornwall Banking 
Company, Limited 
English Bk of RiodeJan., L. 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, L. 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Halifax & Hudders. Union,L. 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai Co 
Bedies eld Bnkng C>., 
Hull Banking Company, L 
Imperial, Limited 
Imperial Ottoman 
Internation! Bx of Londn., L. 
Ionian, Limited (liab, 25/) 
Knaresboro’ & Claro Bank,L. 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leamington Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 
Lincoln &Lindsey Banking 
Company, Limited 
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84/10 Aug87 
ws | see [17h AUg85 
223/10* Augs7 


425 


38 
354)18*Jan. 88 
179\16* Aug87 
168/154Aug87 


244 


568 


88 


5 for 85 
13 Oct. 87 
6 Nov87 


10 Feb.86 


8 Augs7 
16 July87 


143)15* Aug 87 


20 Aug87 


73/}0*Aug87 


11*Aug87 


793|118*Ags7 


10 Aug 87 
iG Aug87 
8*Aug87 
14 Dec. 87 
20 for 86 


18 Aug87 
Incorpor 
8 Aug87 


i0 Jan.88 
7*Oct. 87 


5 Oct. 87 
nil. 

10 Jan.88 

10 Aug87 

10 Jan. 88 

14 Jan.88 


8*Aug87 
10 Aug87 


118|124July87 
«++ [124d uly87 
14$)12 Sep.87 


12¢Aug87 
15 Aug87 
14*Aug87 
2 Oct. 87 
14 Jan.88 


124*Sp 87 
6 Dec.87 


10 Dec. 87 


10 Aug87 
5 Aug87 


. }30f for 86 


64Feb.86 
5 Aug87 
5 Aug87 
10* Aug87 
10 Aug87 
10* Aug87 
2 Aug87 
10g Aug 87 


310 Jan.88 


183 for 85 
7 Jan.88 
6 July86 
7 Feb.88 
5 Nov87 
15* Aug87 
10 Jan.88 
24* Aug 87 


124Jan.88 











103, 6 Aug87 
5} 
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10 Aug87 


16 July86 
a July86 
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1l Feb.88 
15 Feb.88 
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8 Feb.88 
14 Jne.88 
20 for 87 
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ated with 
7*Feb.88 
18 July88 
16 Feb.88 
154Feb.88 
10 July88 


7 Apl.ss 
5 ine 
nil. 

10 July88 
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10 July88 


14 July88 
14 Jan. 88/14 July8s 
--» |25 Jan.88 
743\10 Jan. 88 


25 July88 
10 July88 
8 Feb.88 
10 Feb.88 
124Feb.88 
124Feb.88 
12 Mar8s 
1432Feb.88 


15* Feb.88 
16 Feb.88 
3 Apl.88 


10* July88 


183Mar88 
6 Jne. 88 


5* Jne.88 


10 Feb.88 
5 Feb.85 

32f 50 
64Feb.87 
5 Feb.88 
5 Feb.88 
10 Feb.88 
10 Jan.88 
124Feb.88 
2 Feb.88 
108 Feb 88 
10 July88 
18? for 86 
7 July88 
5 July87 
5 July88 
5 May88 
20 Feb.88 


10*July88 


26 Feb.88 


123*Jly88 
6 Feb.88 
6 Feb.88 
10 Feb.88 
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16 July87 


5 for 87 
13 Oct. 88 
6 Novss 
10 Aug8s 
174Aug87 
10*Aug88 
10 Feb.88 
20 Aug88 
8 Aug88 
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'124Aug 88 


15* Aug88 
20 Augss 


10*Aug88 


11*Aug88 
11g*Ags38 
10 Augss 
10 Aug8s 
8* Aug 88 
14 Dec.88 
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18 Aug$8 
Lene. and 
8 Aug88s 
18*Jan. 89 
16* Aug 88 
154Aug 88 
10 Jan. 89 


7*Oct. 88 


nil. 


10 Aug838) 
10 Jan.89) 
14 Jan.89 
14 Jan.89 
25 Jan.89 


10 Aug88 
124Aug88 


12 Sep.88 
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14*Aug88 
3 Oct. 88 


14 Feb.89, 
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10 Aug88 
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ec for 87 

64Feb.88 
5 Aug88 
5 Aug 88 
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10* Aug 88 
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10gAug 88 
10 Jan.89 
18$for 87 
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24*Aug83\ 


(24Jaa.89 
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6 Aug85 
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BANKING COMPANIES—Continued. 
con OF THE Last yr’s PRICKSOF 
CaPITaL. ONTH. — — yld.| 1889. DIvIDENDS. 
-_ | Investor 
NAME. No. of , Share ~ wo z 3 pond at Latest} E Last Four. Resrv. & 
Shares or} or | 3 z E Done. |, tice. | 4, Rate % per Annum, including Bonus. |Bince.aft 
satiged from profits. Amt of Stk|Stock.| & iss a PerCent.| ty | .§ * Interim. Last Div. 
a | £8. d. 
Union Bank, Lim.| 30,000) 100 | 20 | 58¢| 584) 58 | 583) 584 | 4 & 9} 584) 543/15 Jan.88|20*July85|15 Jan.89\10"July89| 370,000 
8 ie Barnetts and Bosan- 
) . cccsssessessseeee] (93750) 50] 8 | 25 | 263) 25 (267,) 26% | 4 12 3) 27 | 249/15" Aug87|15 Feb.88\15*Aug88|15 Feb.89) 382,22) 
9 aris,zAmerican,L.| 25,000) 20 | 16 | 24 | 25 | 23 | 24x; 21 | 4 O O| 25 } 19 | 6*Sept87| 6 Mar88| 6*Sep.88| 6 Feb.89} 74,000 
4 Brazilian, Limtd.. _ 62,500| 20 | 10 | 214) 223) 214, 22 | 21g | 5 9 8) 223) 19 | 8*Oct.87|16 Apl.83| 8*Oct.88}16 Apl89| 372,690 
3 & County Bnkng,L.| 100,000; 80 | 20 | 93x) 93g) 923, 924, 924 | 4 6 6) 959) 86 [20 Aug87|20 Feb.88/20 Aug88|20 Feb.89}1,029,404 
d Hanseatic, Lim.| 40,000) 20 | 10 | 124 13 | 12 | 123) 125 /| 6 12 0) 13 | 11 | 9 Jan.88| 5*July88| 9 Feb.89| 5*July89} 86,693 
) & Provincial, Lim. 80,000; 10} 5 | 18 | 184) 174) 18 | 17$ | 3 13 6} 18%} 163)124Aug87}124Feb.88/124Aug88j14 Feb.89} 412,064 
} — & San Francisco, L. 60,000, 7) 7) 7%) 8 7% 8% 8 | 4 4 3) 8} 7 | 5 Dec87| 5 Jne.88| 5 Dec.88) 5 Jne.89} 56,631 
| Be South-Western, L.| _ 20,000) 50 | 20 | 38x} 394) 38 | 394) 39 | 3 22 6) 394) 314| 7 Aug87| 7 Feb.88| 7 Aug88| 7 Feb.89| 68,091 
) : & Westminster, L.| 140,000) 100 | 20 |724x) 748) 724) 74 | 733 | 4 6 6) 74%) 67}|16 Jan.88|14 July88/16 Jan.89)16 July89}1,667,144 
- 322,351 B don & Yorkshire, Lim, 58,000; 94) 24) 34) 3i%) 3x4) 34 34) 4 5 9) 39) 233) 6 Jan.88} 5*July88| 7 Jan.89| 5*July89| 14,577 
| oe 
se yt ica, Limited 50,000} 10] 5| 73 72, 78 73] 78} 313 3\ 73g) 53] 5*Sep.87| 5 Mar88| 5*Sep.88) 6 Mar 31,313 
, mv radRiver Plate, L.| 60,000 25 | 10 | 30 | 30 | 29 | 294) 294 | 5 7 9) 314] 265|18 Dec.S7|10*Jne.88/20 Dec.88|10*Jne.89) 543,239 
Chart BkofAustralia} 50,000 20 | 20 | 294) 31 | 295! 303) 30% | 4 18 3| 31 | 283] 7 Dec.87| 7 Jne.88} 7 Dec.88| 8 Jne.89} 229,629 
. int Stock,Limited| 120,000) 100 | 15} 41 | 413) 41 | 413} 418 | 4 10 3) 423| 39 \124Jan.88}1245uly88|124Jan. 89|124J uly89} 1,163,215 
- er & County, Lim. 44,000} 100 | 16t| 53 | 54%) 53 (5448) 542 | 4 5 5\ 543) 502/15 Jan.88)15 July88|15 Jan.89/15 July89) 522,766 
er and Liverpool 
) Ditriet Banking, Li 90,500, 60 | 10 | 47 | 47 | 463| 46%) 463 | 4 5 6) 493) 45 |20 Jan.88/20*July83\20 Jan.89|20 July89| 864,440 
: Salton ‘lim 95,000 50 | 8 | 234) 234) 238) 238 2 $16 34° 20;|124Jan.88|10*July88|12}Jan.89|10"July89} 345,101 
Niachester Joint Stock, L 17,050) 20] 6 {11g 123/114%) 123) 12¢,| 4 23 0} 12}) 118}10 Feb.88|10*July88|10 Feb.89|10 July89} 58,485 
leantile Bk, of Australia} 200,000, 5 | 2{| 34) 34| 34) 33] 34/5 24 S| 33] 2%] 8 Sept87| 8 Mar$8|/10 Sept8S/10 Mar89| 89,003 
eet 75,000; 10| 4| 44x| 43] 43] 44) 43/4 8 9 5a] 43 5 Aug88| 5 Feb.89] 16,367 
Prone Bakng. Co. ;Dec.87|10* Dec,88|10*Jne.89| 101,190 
Vy i) eee 8 a 2 eee eee eee eee ace sos wee | se |125Dec.87}10*Jne. 88}124Dec.8 ne. ‘ 
ant ted Loinetes, Lim 75,000 5 | 2 l4aexi 444) ce] 434) 443) 2 22 3) 434) 33 .. | 6 Feb,88| 6 Aug88| 6 Feb.89| 53,730 
smal Limited .......| 150,000 60 | 10 {193x| 20 | 194)1944/ 1948] 4 20 6) 20 | 184/10 Jan.88| 9 July88| 9 Jan.89) 9 July89| 247,333 
' Bank of Agetzigig| 2500001 5 | 4 | 1ig| 11g| 114 118] 11g. | 6 2 0} 119] 104|15 Nov87|15 May88|15 Nov88|15 May89| 686,700 
Bank of India....|  37,320| 25 | 124| 114) 114] 128) 114] 114] 5 8 9] 114) 94| 5*Sep.87| 5 Apl.88) 5*Sep. 88) 5 Apl.89) 102,451 
Niinnal Bank of Mexico| 200,000! $100 $40 | 11 | 11g] 11 | 113) 118]... | 11g) 103)... [10% for 8612 Jan.S8}10 Jne.88}_... 
inl Bok ofN.Zealnd. {,) 100,000i 9| 24) 14) 2\ 13] lg} 1g] 62S 3] 2) 14| 5 Jan.88| 5 July88) 5 Jan.89) 5 July89| 4,287 
), 236,704 BEES vvional of Scotland. Lim... | £1,000,000| Stock {100 /316 |319 |316 (316 | 316 | 4 25 0/319 {3113/15 Jan.88/15 July88\15 Jan.89)15 July89} 693,450 
| Bii498 Bank of Wales, L. 2,500; 20 | 10 | 138) 133| 133) 133 133 | 4 7 4] 133) 123| 6 Jan.88| 6*July88) 6 Jan.89| 6*July89) 10,191 
Provincial Bank of 
y are imi 74| 473) 464 5 9| 48 | 434/18*Jan.88|20 July88/18*Jan.89|20 Julys9 
1 oe —emsaliaaan soeeel| ao | ase bat 54i| 534l 53f 53 4 S| So | s0;l8*Jan.88120 July8s|18"Jan.89|20 Julyag|'*25952 
| 985,485 es Oriental Bic. Corp. (L.)| 50,000] 10 | 10 | 102| 104| 104] 108] 10g | 5 23 6} 103] 104/ 6 July87| 6 Jan.88) 6 JulyS$} 6 Jan-89) 232,942 
toons ptonshireBnkog.1.| 20,000 25 | 5 | 10$| 103| 104) 10g) 10g | 4 26 6) 103) 10 |0 Oct. 87|10 Apl.88)10 Oct. 85]10 Apl.89| | 52,097 
| 7e0e MivictunponshireUn.BeL.| 30,000, 30 | 8 | 264) 264) 26¢| 263] 264 | 4 3 S| 27 | 25y/13zAugS7|133Feb.88)13}AugSs)13¢Feb.89) 226,787 
| 30, bk South Wales, Lim| 60,000 40 | 10 | 33 | 333] 33 | 33y| 33 | 4 9 0] 333| 328)16 Jan.88/15*July88/15 Jan.89}15*July89| 259, 
77,921 Eastern, Limited 58,855 
' issued 7 7 5 0 0 63)5,%,Aug87| 5$Feb.88|, 5$Aug8s| 5$Feb.89} 58, 
) 65,698 n at 2 pm.) ...... 39,325) 20) 6 e 74 63) ; 64 13 9 i oii sae 87 1l Mar88/11 Sep.88j11 Mar89 
| F 85, Bukg. (Irind.) L.A 25.0001 50 | 10 | 234) ... | .-- |234x} 234 | 4 | 234 P 213678 
DoB shares (} divd. on A) 15,000| 50 | 10 | 11§| 12 | 113) 11g) 119} 4 £3 9) 12 | 118] 5gSep.87} 5sMar88) 54Sep.88) 5;Mar89 
— lth of Scotland. Listes} 100'0001 20 | 4 | 5tq| Gis| SH Gye Gra| 4 2. | 6x] Se%s|124Nov87| 6fMay88) 6tNov8s 64 May89 wie 
come Lim, (Liverpl)| 64,000, 20 | 74jl1ve| 114] 11 alge) 11g | 4 25 0] 114) 10$) 7 Jan.88) 7*July88) 7 Jan.89) 7°Julys9 
| Oa Te 9 10 Aug87|10 Feb.88/10 Aug8s|10 Feb.89| 42,199 
)} 161,008 eke ning Co» Lim. onaee = x. a sa hes - — a 0| 204) 194115 Jan 88] 5*Suly88|15 Jan. re. a 
oe a ; , D wast ez) Jal & 11 3 524,110 Jan.88\10 July88/10 Jan.89 uly , 
. Joint “a Bnk.L.} 39,000; 20} 2 18 wis oa at at 413 3 78 734 15*Aug87|20 Feb.88|15*Aug88\20 Feb.89| 321,912 
ane rah BakgL| 20,000, 25 124) 32 eee | 82 | 32. | 417 9| ... | « [12*AugS7|13 Reb.88)12* Augss 13 Feb 80) | 166828 
J , , el Sil : |... 1]2*Aug87|13 Feb.88)12*Aug 88/13 Feb. 
)) 195,313 HI POMW es ececeesees | 20,000} 25 | 5 | 12%) sit = ny ee q a — 10 Feb.88|10 Augss|l0 Feb.89| 1 go so 
)) 157,008 » Lim. — = sate 53 | 523| 53 | 53 | 424 3| 534{ 504/10 Augs7|10 Feb.88|10 Aug8s}l0 Feb.89 
hovincial Bank of l,..1..3 1. . min, pa P ‘ 5 10 Aug87|10 Feb.88)1 ug88 eb. 
), 170,100 Dean Bank of Irelnd. L. — > 1*4 i “st Ry ty. 91 ee th ~ 4 Aussi 10 Feb 88110 Augss 10 Feb.89 tomes 
ree as eesneces wtees ’ ry ts 7 115 Aug87|12 Feb.88/12 Aug88 eb. F 
7; National, Lim...| 130,000, 10} 5 | 11d) 114) Lg) 114) | Of 9] 27*loug;lt1 Oct-87|11 ApL8s|l1 Oct 88|11 Apl89| 208,000 
| secins ofan... 30,000} 50 | 10 | 263) 264 1 61226 |2144| $ Dec.87| 9 Jne.88| 9 Dec.88 9 Jne.89| 776,002 
“Sas ‘ Pastlond ...{| £2,000,000} Stock |100 [219})221 ae 221 | 4 . 
) a an therham & *Aug87\17 Feb.88|10*Aug88|17 Feb.89} 115,125 
| | 23800 pautsiock Bokng.,L.. 24,000] 50 | 8 | 234) 244) 234) 244) 24 | 4 2 6 BAR) Fh 10*Jaxe 89/13 July8s|l0*Jan.89|13 July89| 90,008 
! : ire... 8,400) 100 | 25 | 584) 68) fos) O08) fo? | 4 11 6) 48}| 464/10"AugS7|15 Feb.86|10*Aug8s|15 Feb.89) 147,030 
| ooo Wace nkg Govt] ob] 40 | tot aaal le] 174] 17 17d | 4 4 0| 28 [16%q| 7AJan.88) 7HJuly88} 74an.89) 7}Tuly89 rhs 
) a Wales Union Bank I, ee 20 | 7 | 103! 103; 10} 10} 10 | 428 0 108} 94) 8 Jan.88| 6*July88} 8 Jan.89 6*July89 , 
) { “SP dir .& Bo ’ * 17 
) 05.000 Baking, L, (65,0000), 27.5001 30 | 10 | 284| 29 | 28 | 284) 284) 412 $ 30} 26 |10*Aug$7|14 Feb.88}10"Aug88}16 Feb.89} 3,369 
: rca, Limite, SOuth ; 10 Oct. 87|10 Apl.88}12 Oct. 88/12 Apl.89} 485,597 
| ee ant... 40,000| 100 | 25 | 58 | 603) 58) 595} 59% | 5 9 9 G08) 4848 OUT rob. 88125 Bot alos Feb.89] 281,000 
946,256 wns Bang: Seip, sh 1079} 100 | 50] 0. | wee | eve | ee | ov we [ow | ow (28 Ange] 8 Te Sel 5 Jace7| 5 Jan.88 na 
) 39,498 mand Coun ye 2,000} 374) 12h)... | vee | ore | cee id is 7 ng iF \114*Sp.87/12 Mar 88|12 Sep.88|12 Mar89 128,974 
| 99068 MMe Bonk Te eet Lim) §— 36,000, 35 | 7 |L74x Tye) 174178 | 1148) 7 “7 ol 11 | 10 [18 Sep.87|28 Mar86/13 Sep.88)18 Mar89} 468,930 
. imBank’witited ......|  dovd00] 15 | 24) 10g) A | 209) LL | ML | 4 =|12 Feb.88\12 Aug88|!2 Feb.89 
| 45,155 Bank of 63 | 67 |4 8 3 $9 | 61 [12 Aug87/12 Feb. g 
179.968 (ali in Ban Australia, L. 60,000| 75 | 25 | 68 | 69 | 67 41g | 13 6| 438) 39 |!24Jan.88|i2hJuly88|12}Jan.89)124July 850,000 
) 276.670 MM iaBank of yeo2ton, Le.) 110,000] 100 | 154} 404) 414) 404 414) 18.) 4 oe) 108) 174) ge yan 88] 8 July88) 8*Jan.89| 8 July89 76,418 
2 Din Roc Manchstr.,L.|  40,000| 25 | 11 | 18g, 18g) 183 18¢4) 1848) 4 2 1] Nov8sill May89| 416,991 
Bank of Seo . ’ 9 92 |6 9 0; 224) 203/12 Nov87\l} May ov 
we Sf baat EngiL| 24,075) .8 | 10 | 104) 104) 10; 104) TD | AY 10*Ang87|20 Feb.88/10*Aug 88/20 Feb.89| 149,423 
1} NetRiding rey Union} 10,000] 40 | 134) 40 |... |... | 40) 50.1 © & ol 994) 20 [8h Aug87/10 Feb.S8) 84Aug88}10 Feb.89) 44,617 
ose ea 55) 21 | 2 St SN ate Sl Saude Ane daeeeaaee A 
bt Dorset Barts ne; , . 5| 454/24 Jan.88120 an. 89) y 
} 14067 “we pind Stata ym 4 a dl “i aT] AT | 418 08 tits Fobss 1o*Ang88 15 Feb.89)15*July89| 100,000 
: . 20,000! 50 its A GT, al one 
ing 1284 County 243! 18 | 8 Aug87| 8 Feb.88| 8 Aug88! 8 Feb.89 92,792 
® Limited |...” 20,000! 60 | 228)... |) oe fives Love nee Tees 
: J trom Reserve. 
. y Swansea sank. t+ £1 per Share po —— — 
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450 THE INVESTOR'S MONTHLY MANUAL. (Sept. 30, 1ggy. 
: Sites onal 
q BANKING COMPANIE S—Continued. 
: ICES OF THE ‘Last yr's|PRICESO a 
Hi ‘ = MonrTsH. | divs. id. 1889. DIvipEnp . 
i | Carreat. Poovey Investor | — 
: NAME. No. of )Share.| .; | 2 = at Latest = | Last Four. — Reavy, & 
t Shares or| oc |g i 3 E $ Done. | Price: | Rate % per een including Bonus, Blnce.aft 
14 (c) Capitalised from profits.|Amt of Stk|Stock.| mi sis PerCent.| nterim, Last Diy, 
' ‘ £8 BR Si 
tr 51 | 5 1 9) 514) 50 16*July87)16 Jan.88\16*Julyssiis J 
York City & County Bkg.L.) 20,000, 80 | 15 | 504) 51 | 50 | 504) 51k) 5 2 2 pay 87/10 Feb-8810 Aven s an-88| 282.4 
Yorkshire Banking Co., L. 25,000} 50 | 124)353x| 364) 353) 364) 36 4 334; g g eb.89, 55,009 
i ork Uni St. ; 455) 454 | 4 13 6) 46 | 455|10*Aug87/24 Feb.8810"Aug8si24 Feb 89\ 
York unr rey Bey 16,000, 60 124, 454) ... |... $) | | 46,004 
DISCOUNT COMPANIES, or ane 
Beliast Discount, Limited... 2471/10 3 - Se 2 Mie 2 oe “al Steves oe Hae 8 ano} Sey 
4 mer strom Ireind,L, 66,866, 2) 4% _ 128 e 12| 12) 6 4 3 12} 11 13 Jan.89\12 Aug8$)12 Jan. 89113 Av 89) 464 
444. ational Discount Co., Lim 169,333, 25] 5 +} 113 9) 10 | 83 9 Jan88| 9 July8s! 9 Jan 891 9 3 g 
7. Union Discount of London..| 130,000 110! 5! 9¥ 10 | 9% 94 9% 4 14 9) 10! 8Z 9 Jan88! 9 July' Jan. July89 214,015 
i & mes on ne ne = re 
EG: INSURANCE COMPANIES. 
eee! PRICES OF THE PRICESO ———————as 
aa + teal Last |Last yrs.| 1889. 
ae Capital. ONT Busi- | tivs- yld.| —-—— DivipENps. 
jee : : ~ | Investor; 43 esata 
ii NAME. sede EE 2/3] ¢ | ¢ | ness st Latest 3 : Rate pest Four ye 
és c) Capitalised per share jor Amt.| or | Paid. 1 E | S | pone | fm, | & per Vent. per Annum, Bonus 
ogee é, ag alle. of Stock.| Stock. & FEIiSis PerCent. 4 *Interim. pr Share, 
‘ } nae eens ae: smhinil 
ei ; 103} 103 | $ 12 0 103] 83,15 Oct.87/15 Apl.88/15 Oct. $8,194 ApL89 
+ 2 Alliance Assurance............) 250,000 = 2 ” 4. 4 4 my a 214 3.47 | 36'| 4 Julys:| 4 Jen.88 6 Julyse re *, 
ree, Altanse Marine Asoes_tie. "3800 100} 301. | 1 |. | wm | ce | ae |---| 6 Julysil 6 Jan.88 6 July8e] 6 Jan. 8984, £519 
bier Atlas Fire and Life ......... 24,000; 50} 6 | 234 24] 23 | 233] 24 | 4 5 Of 24 | 20316 Ine.85]16 Ine.8616 Ine 87|16gIne.88 { qiart 
ait Boiler Insurance and Steam ee : | 
. if i4 Power, Limited ......... 35,000, 5 2 | Ts) 78) T¥s) 72) 74 | 5 10 S| 732) $820 July87/20 7 July8t)20 Feb.e9} 
Ts 4444 British and Foreign Marine, . : + in, es 
as _ Limited (27 gee cates ae lie 235 23% 234 ah) 14 15 O _ ™ 20 oe edecereead int salytes Paey 
4 ee ntenad sags oagg Bie RR ME a 33;| 29421 for 86/21 for 87,21 for 8$|Jne.&Dec. 
fear Church of England Life | 20000 60) 2| 34] 3¢\ 331 3:| Sys] 6.27 3] 34] _34]12 JulyS:|i2 Jan.Soll9 Julyss 
beet City of Glasgow Life Assur.) 24; 25 | 2) 11 | 11 | 10g) 108) 1044] $ GO} 11 | 98 [14 Oct.87)14 Apl.8s|14 Oct. 88 
Ee Gee | City of Lon. Fire Insur., L.| 200,000| 10 1| 3 +) i foils 6 9 3 =. ae toe 0 ed = - omy 
bes Bee Clerical, Medical & Gen. Life) 20,000, 25) 24) 17 | 174 164 Vi} .. [4 8 3) 174 ate, Montoripp ot 3 
PER LE Commcl. Union Assurance, ; - > “ 4 15*Sep. 881; 
Der fa Fire, Life, & Marine, L.} 50,000} 50 5 | 364) 37 | 353, 36 | 35g | 2 9 6| 39 | 25 |10*Sep.87/30 Mar88/15*Sep. 88)3: 
fit Gute ee 25. 4,000' 100} 80 145,180 an gs’ 149 | $ 11 9/150 a 6{Mar86} 6}Mar87} 6jMar8s 
4) Crown Accident Ins., L. ...| 12,000 5 3 = : eee 16 oe aa cbt 
, 3 | 316 6] 65 | 58 | 4gJuly87| 4gJan.88| 47Julyss 
ves we ud par? ed 363 17409 30 ar 74 es 77 734 sii 5 10 Ol 88 77 oe yalyee 1 yan.88 7.3, July8s{7.2, Jan.89 
ae 33,573} 50| 5 | 54| 54} 5| 53} 5¢| 425 8} 54) 43) 5 Api86] 5 Apl8;| 5 Apl.ss| 5 ApL9oss, £1¢ 
Edinburgh Life ............... 5,000} 100) 15/45)... /...) 45] 45 | 4 O 0) 45 | 433/12 July87/12 Jan.85|12 Julyss 
Employers’ Liability Assur- Pa 
‘anes Corporation, Lim.| 50,000) 10} 2| 23) 29/ 23) 23] 2%\6 O 6} 23) 13) 6fApL86] 6ZApL87\ 74Apl.8s 
mar eee hee 20,000; 50 ire. 8414 7 6 8k) 7g)10 July87)10 Jan.8$/10 July8s 
Equitable Fire, Limited ...| 52,667}- 5 Vy) 1d) 1a} VWs) tx} 18) 4 9 9 Lge) Da 10 Mar 87|10 Sep.87) 0 Mar88 
Equitable Reversionary In- ; ‘a 24%+ 
Saal ae | 5 Apl8s} 5 Oct. 88 88, 24% 
terest Society, Limited| £500,000) Stock — -_ 4" 1095 1008 ; 4 on my 184Jan. 86 184)en.87 1$4Jan.88/184Jan. 89\1884 
ie teen tte et tee ek aha “4 a] a] on | 4) a] 7 ApLse} 5*Oct. 82| 5 Apl.83) nil. since)... 
= ry seas ssoctn., , “a or in| 1d) 4 12 0} 123) 10 [10 Julys7|10 Jan.88|10 July8s!10 Jan. 89/88, 2% + 
ee tet he ee 196 |” |... jiz6 | 126""| 3 22 olt26 [125 |'9 Macss| 5 Sep.85| 9 Mar89| 5 Sep.0| 
aed ae | deen tet el a | ial “ea | alto 0-4 5 July85| 5 July86| 5 Julys7, 5 JuiyS8| = 
Globe Marine, Limited .. ..|  50,000/ 10 2); 1] 43 / 1 1yxi10 O OU 1h 3 uly y 
Gresham Life (aver. 41 16/10 ri 986, £33 t 
: 5 Jan.88| 5 July88; 5 Jan.89\86, 
paid per share) ........ 5,000} 20 | 4/6/10)... |... | ... | vee | ave ove + | «. | 5 JSuly87) 5. 3| 5*Jan. +“ 
renee, Bish LSo{0 ci, Saene) 000) OD | 904) 91 | 80 | G04) Ote | 8 25 8 /5 | © Suerer Osan. 08 eae lier. 3 
me ey ee el. lazsali75gli7atiuneal azn | 4°22 ol1784h60" £5 July 87|£3 Jan. 88) £5 July 88 £3 Jan. 80}per share 
perial Fire .................. 12,000 j 5g lide li 6 3| 3ial 98 lio Jubvssilo Jal 86|124 J uly87 12}July88|56, 50) ¢ 
Imperial Life .................. 7,500; 100 10 | 29 | 30 | 28 | 29; 314 | 4 4 10 July85 y | 
Indemnity Marine Ass.(only 88186, 14) ¢ 
fi 1/2/8p.s.pd.byshrhldrs.)' 67,000} 15 3 | 114) 12 | 11 | Als] 118 “ ‘ o 4 “4Jen.96| 743an.87 sical soot a 
) Interntnl. Marine Insur.,L.| 50,000} 10 2 | 3t8) 32) 3% 3 3h sd 3} 3p ot = 10 Mar8s\10*Sep. 88 10 Mar89/1/Mr.86t 
Ep: Lanc. & Yorks. Accident, L.| 20,000 5 tg 3% 3%! 376 Sie 3 : BO 98 | fm oil 15 Jan.88\15 July88 15 Jan.89| 
+f a wp haaardm Be — FR 24) 164) 17°) 16") Lee] 105 | 3 0 0 164) 154/39 IncS5|83 Ine. 86|32 Jue. 8733 p189$5, 10 
4 £4 1 sete sereesceeeeeeneees X : 4 - e . nd * 10 A 18 5 
(bd Law Life (181 c) dive p.sh| | 50,000 | 20 | | 2 | 284 24 | 23 | 234) 23°14 5 0} 241 22 |10y Oct.87)10/ Apl.88|10/ Octés @ AnLSo = 
Aa de be! Law Revers. Intrst. Soc., L.| £400,000, Stoc = 129)... | --+ [129 | 129 | 4 l 6 eats 7k May86 37} May88 37}May89| 
oe ae! Law very Fire nt Life...| 100,006; 10 2/ oo eee od ot ee ee Oe, Be ay y Oa fer 11887 and tol 1890 
bie! i Legal an General Life...... 20,000| 50 | 134 4 2 ose ‘ ks as 17¢Ma $8|17$Nov88 175 May89 oda 
pee aioe ife Association of Scotland) 10,000, 40 82) 372) ... | ... , 373) 38 | 4 | 38%, 374)/17¢Nov87)17 f 736 5 for 87| 5 for 88 
+ aD —_ — eg pars. a. 100,000; 8} 14; 23) 23) a 2 1g |3 2 G 75 1 | 0 for 85) 5 for | 
Pa SMe sue | verpool an ndon an on ” 89 
: a a Globe, Fire and Life ...| £391,752 Stock 2 | 413) 42 418 414) 418 8 7 : 44 36% pw - ere “= ret” . 
hii: Do £1 annuities ....... . -..| 49,626 169) a 25 | 254) 244 25 | 253 ‘ as ys pr 4 2 Mav86 12 May87/12 May88/12 May89_ -.. 
fe tae pei : London and Lancashire Fire! 74,080, 25 4) 17 | 178} 163) 18g) 16% 3) 188 12% ay3-(10 for S610 for 87/10 for 88)l0/1 
ae amin ane Lancaskireliie, 20000 30) = 1H (4d) 44) 4 | 44) 48'S 10 6 44) 4 [10 for 8510 for 80)10 for RINE Te oS 
Mey eis ' London & Provincial Fire, L.| 886,266, 9 "et Sg RR BS woo see | ne | on K Feb.88|10*JulyS8|15 Feb.89| = 
+ 3+ tere i aoe Provin. eer 50,000; — 20 2) 44 441 4 4a! 44\517 9 4 38|10*July87\15 Feb. 
i on Assurance Corpor- | Sark fe ggi2s Apl. 
{ f rf i ation, Fire,Life& Marine as 25 124 57 | 583] 57 | 58x; 58} | 4 e : 384) = Ost rd * roses 10 Feb. 
 ) i- ManchetrUndrwritwAsai| ses 6} 1) facil ii 143) 12| $20. $1 Ti, 4Sl10 May8610 Mar87\10 Mar88|10 Mar 
pee a ' Marine Incerancs, Linited): Onneel ae 4. |'aa*eattl anf ls a Bee 35}, 33°(414 in 851418 in 86)447% in 87/419 in 88 
ot) a etitentinetan tet heel ‘ | tall ap iolanel *July87\10 Jan.83l0*July88}10 Jan. 
bieie: MaritimeInsurance,Limited| 50,000} 10 2\4H 4% a 435 45\|4 4 82 att) 42,|10* July’ 
ps RE Pee 
tet: 3 6) er oe : me 7 years. 
ee eee: Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 ys umn) 
rt i “ T Paid in cash ; t Added to capital ; || Included in dvitend.—Deune every 5 years—(aot included in the “yield col 
tS i S| 
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NSURANCE COMPANIES—Continued, 
— | PRICES OF THE Pui 
ns CES OF 
CaPITAL. Monta. Last |Last yrs) 1889. p 
AME. No. of i ¥ Busi- — yld. 
vena . vestor 
es Tame i or At. weit naae - 8 3 Done. |_,Price. =| & Rate per Cent. per Annum. —_ 
Last Diy, _ {ot Stock. Stoc Bu bad he |PerCent.| i | 3 *In ors 
: | | £ad 
282,497 ‘Marine, Limited| 50,000] 10) 2%] 23 2] 93| 93] 9 joes 
55,000 a aie & Lie), Irld.| 40,000 . 24] 43 43! 44 ais ri ar é ta ri ose on toe 38 Annas 12 Mee38 se 
nal Boiler Insur., L. apn os 24 St 9} 8% 9} 8%) 522 0 9 | 79/30 Aug87|10*Jan.88130 Aug88|10*Jan. 89183, 10) ¢ 
GurSaretyship,L.| 25,000, 20} 2) 6). |. 5} 5 | 410 0) 5h 44)124July87|\10*Dec.87/124July88)10*Dec.88| ... 
ee Marine [narnce, ’ #) 1 | nil, | 14) 4/10 Nov86| 6*Apl.87} 0 Nov87| 0 Apl.89} ... 
| 464696 Ma British & | 100,000/ 25}  63| 48 | 48| 473) 473) 472 | 8 
Foon Life ......--.-. 00, 13] 474 | 3 15 5) 50 | 44 |£1$p.sh.AlpL&Oct88i£1gp.sh. AlpL&Oct89| _ ... 
| 214015 30,000; 100 10 | 71 | 71 704| 70] 70%) 8 22 3) 71 | 578/20 Foe. 8710° Dee. 87130" ne. 6810" Den os oon 
sa F 11,000 100 | 12 85 || | 85) 85 | 414 0)... | ... |33jJuly85\33hJan.86133}July86\33}Jan.89| 
pwn Marine .vovseceveseoves 40,000 24; 43 44) 43) 442) 212 9) 5 | 33) 74Feb.86| 74Feb.87|10 Feb.88' 5 Feb.89} ... 
$$ Ered Life «......--| 13215] 92y4] 941 10 | 10 | 94) 93) 93 | 5 29 91 10 S47aSep.87/5% 5 
a £159,008}... | ... | 64$) 67 | 62 | 64; ss 4 067 Pat ah re bees a ade le 
pees ° ay85|£6 May 86\£4 MayS7/£4 May88iper share 
as senee 6,722| 50 | 50 [2734/28] 1273412794) 281 | 4 26 91281 |2644\£9 ApL87|£440ct.87|£9 Apl.88|#440ct.88|per share 
oe Sa 50,745} 27/6 | 27/6| 14) 148) 138) 14 1t#) 4 19 0} 148) 14) 2hJne.84) 24Jne.85) 4 Ine. 86 74 in ‘e7/°6 % 87 
Last horident Life.........+++s+2++5 2,500} 100 10 | 30 | 31 | 29 | 30; 31¢ | 4 S$ S| 32 | 29 |124Feb.86)124feb.87| 124 Feb.88)/124 Feb.89/1888, 
Bonus Mrlenti £200,000 5 2 eee Tee Eero a aon wee | eee | 5 July$7} 5 Jan.88| 5 July88} 5 Jan.89/86 1 
| old shrs 
ans lee 200,000| 10| _1| 68 68] 61/64} 64 | 2 7 6) G4q| 49]10 May86l15 MayS7|15 MayS8|I5 May89| ... 
94, 58 ay Passengers... 100,000 10 39/ 7 a 63) 7x} 7 |5 0 y 73\ 63) 3/-Sep.87| 5/-Mar88| 3/-Sep.85| 4/-Mar89| 1/- 1886 
188, 5) + t 50,000 4i) 48) 48) 44) dtl 4 4 S| 49) 476/10 Jan.86/10 Jan.87|10 Jan.85|10 Jan.89) 
84, £510 sionaryInterestSoc.,L} 5,387; 100 { 100 )112 ve | aes ¢ 112 | 4 9 3112 109 ) 5 Jan.88} 5 Jne.88| 5 Jan.89} 5 Jne. 89)... 
78, 618 Ried sisinensees .--| 200,000; 5 | 108 | 73} 72) 63) 63) 6h | 6 10 9) 8) 63/85 Oct.87/85 Apl.88|85 Oct. 8535 Apl.89) 1882, I 
1 op Exchange Fire, Life, 
gad Marine ............0+. £689,220|Stock.| 100 |280 (385 [375 (380 | 380 | 5 14 8/385 \275 (24 July87| 8 Jan.88|24 July88| 8 Jan.89 ad 
Bigs Sees 100,000 : 20 3 | 52x| 52 | 5ls 52 | 52 | 217 9 52h) 44 60 Aug87/40*Feb.88/60 Aug88/ 40*Feb.89 
hop Fire Office See eae £60,480|Stock.| 100 |225 |... |... 225° 230 |4 C O|... |... | 9 Sep.87} 9 Mar88| 9 Sep.88) 9 Mar.89 i 
I sti a. ............. ae Bt A ail cL | BoB cs e . | 6 Feb.86] 6 Feb.87| 6 Feb.88) 6 Feb.89|°88,14/6t 
a3 jwitish Accident Ins.,Lim.} 25,000 5 1 | Qe) 2xe\ 28} 28) 24 | 414 O} 2h) 24) S Feb.86/10 Feb.87)10 Feb.88/10 Feb.89)  .... 
.|1878,£1$ fame Sottish Imperial, Lim—Life 50,000; 10 ay eee eee 1g|4 7 6| 2) 1%) 8$May86) 8$May87| 83May8S| 83May89)_ ... 
11888 {witish Life Assurance, Lim.| 50,000 5 1 | 18 1d) 18) 1d) olde) 2 19) 8) 144) lve) 44Aug85) 5 AugS6) 5 Aug87| 5 Aug88|_ 
Regs ti Pe nnliiel. 16,000 5 Ab Ag)... |... | Sh 1 OSE | 144) 143) 6 May86} 6 May87| 6 May88| 6 May89)_ ... 
joe j vincial As- 
87, £19}¢ mrance—Fire and Life} 20,000) 50 3 | 24 .. | 24 | 232 | 3 § 9 24 | 192/268Nov87|263 May88/264 Nov 85/263 May89)’87, 10/ 
iotth Reversionary, Lim | 20,000 5; 5| 7| 7) 6) 7! 7 | 4 2 8) 78| 63] 54Feb.87| 54Feb.88| 54Aug8s| 6 Feb.89} .. 
ee futtish Union & National, A| 237,705) 20 1 | 3t3 4 ( 3H) 4 4 |4 0 O| 4|}3,)14 Jne.87)14 Dec.87/15 for 85/16 for 89 6% 85 
£5t Do do B) 16,612 10 By] 154)... |. | 158) 15 | 8 GO} 158) 13 [14 Jne.87/14 Dec.87/15 for 88)16 for 89 
a fa Insurance, Limited...... 50,000} 10 2| 7) 72) 73) 748) 72) 2 121 3) Sg] 63/10 Jan.86}/10 Jan.87/10 Jan.88) 10 Jan.89) __... 
£54 4&N. Wales Fire Office 4,686; 20 12 | 173) ... |... | 173) 173] 4 7 O} 174| 175] 64 in 86 | 6 in 87 | 64 in 88 | 6} in 89 |Mar.Sep. 
lla 10,000; 50| 12| 54s| 563| 56 | 56 | 56 | 4 8 9| 564| 49 |208Nov87|20§May88|20$Nov88|20g May89|1886 
88, £14 Mime dandard Marine Lim....... 25,000} 20 4| 8; 83) 8| 8 8} 2 8 6) Sex| Tee) 5 Jan.86] 5 Jan.87| 5 Jan.8>| 5 Jan.89} __.. 
ny a Life Assurance Society 4,000} 25 13} 20] ... | ... | 20} 20 al .. | « | 5 Jan.86] 5 Jan.87} 5 Jan.88} 5 Jan.89/899213/1t 
fu Fire (divs. per share)... 4,800 oS ... [450 1455 1445 1150 1 455 | 417 9/455 |445 [£22 in 85/£22 in 86)£22 in 87/£22 in 88)Jan.July 
Pu, DoLife ,, i 4,800} 10 7h Lis] 13 | 114) 13]... 13 | 114}28/Jan.88|28/-Jly. 88/28/-Jan.89} 4/-Jly. 89}1888 13/+¢ 
funestMersey Marine,L.| 100,000] 20| 2 |12gx! 123\ 123] 123) 123 | 4 28 6] 123|11}§|40 July87|20*Jan.8>|40 July88|20"Jan.89} 
ee Trutees, Exors., and Se- 
Bs ee cities Ins. Corp. L.| 99,900) 10 3| 53] 52) 54) 54) 58) 5 9 O| TR 43 cau feb 7 Sep.88)13 Feb.89} _... 
fhio—Fire and Life......... 4,500} 100 40 |230 |250 \230 |250 | 250 2 V0 0250 {210 |120July87|120Jan. 88] 130JSuly88)120Jan. 89)... 
d hin Marine,L.(Liverpool)| 4040} 20 34, 8 | 83) 73) 8 63} 4 7 6) 83! 72) 74Jan.87/10 Jan. 88/10*July$8|10 Jan.89)__... 
9) 1884 bhited Fire Re-Insurance,L. 12,500' 20 § | 118 114! 11g] 114; 1141 6 29 G} 12 | 103) 5*Oct. S715 Ap 8s 5*Oct. 88115 ApL89}  .. 
Fy iversal Life Assurne. Soc! 5,000) 100 12 | 36 | 37 35 | 36 | 37 17 4 6| 37 | 35 |334Jne.87|\10 Dec.87/334Jne.88]:0 Dec.88/£2 ’88t 
0/88, 2% +m ltermal Marine, Limited..| 50,000, 20 2| 6 | 63) 53] 6| 5¢|5 0 9 64) 5}/10*July8720 Jan.88)10*July88/20 Jan.89) ... 
_ Life Assurne.Soc| 5,980, 100 Of Se asipe se 7 ‘$11 3... | .. | 5 Jne.86) 5 Jne.87| 5 Jne.88) 5 Jne. 89/20 in 85t 
| Natof England Fire& Life. 6,000, 100| 35 | 47\ 47/45/45 | 45 (6 1 0 47 | 44/| 8 July87| 8 Jan.88| 5 July88, 8 Jan.89)__.. 
mi Ttthire Fire & Life (2$/¢), 10,000 50| 5 | Sid ... jo | BUH] BUR 2 Hive | 42 Oct. 85442 for 8642 for 87/42 for 88)... 
9/86, } } i 
t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
) share Note.—If a bonus be paid annuaily—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
£5, 50) + a fwaes.s a 
5 86, ee eet. fa) % 
MISCELLANEOUS COMPANIES. 
3\36, 14 | a ———__ 
D) as PRICES OF THE ) Last yrs.| PRICESOF 
9) 1 /Mr.86f CAPITAL. MonrTH. | ite jae yld., 1889. DrvipENDs. 
DI) oes ‘ vestor 
, Busi- 
ne NAME. a 21312 at Latest & ) ¢ Last Four. Resrv. & 
85, lost shares or| or |S (8 (a| 6 | 2 mm | Price | | E peo Bince.aft 
Amt of StkiStock.| & = = | 3/8 ne. |PerCent.| 4g | Rate % per Annum, including Bonus. |LastDiv. 
) ee j | Behe ie, BE —e 
WAL OOMPANIES eg Meg es | (seq. | | | é 
yo mr Canal... 75| Stock 100 (130 {130 {129 |127x/ 128 |S 3 0131 1244) 4 Mar88 4 Sep.88] 4 Mar89| 4 Sep 80). 
5 D4, debenture stock... a aT9T 400 Stee 00 129 |130 /128 |128 | 128 |S 3 0):30 ‘124 | 4 Jan. 88 4 July88 4 Jan.89) 4 ulyso pee 
Navigation, I.| 00/0001 "10 | oak all a, Seale | o Ta In| voluntar|y liquidat/ion. tear 
mt D5 % preference ..... 30.000. 10. 10 SH! (as, BOE BS “* | "" |. | Purchasied by Majnchester |Canal Co.| _... 
pegs bray Can 9 ae 500. 100 (100 {211 (212 ‘209 |211 | 209 | 419 6215 208 !11 Sep.87/10 Mar88'11 Sep.88 10 Mar89} |. 
ts trte& His Cnal, $100 sha $20,000,000, $100,1024|1503| ... ) ... {1502 1504 3 13 $,1508)120 ) 5 Sep.87) 9 Mardi  Sep.£0\ © reg aad 
= bs rele (Penns) 1917 $5,000,000 $1,000 1034/1443)147 [142 te Nt; 4 $ sills 137 ApL8s t Oe 85| 7 ApL89 1 Ou8 
2 bonds at 1902, 1894 $2,000,000 $1,000)1024/116 |116 !113 |113x igg 55 
io chigby“Sha “7S darn 100 | 35 {182 |1834| 185 | 4 7 9/186 |182 | 8 Sep.87) 8 Mar88| 8 Dec.88 8 Jne.89| ... 
Sei) sams 3 th al) me 2.0 «iN SRS oe se Se 
- tad eetingry, 6% 1st prf.| £500,000 100 }100 |... | | ef | ws | ty | PR od eee per ey 1 fn. yl gm : 
” wt Canal (Irish) ......... | £665,938 Stock |100 | 454| 454 453/454x) 4544 8 0 453) 36 | 1§Mar8s nee) 4 Dee.88 ne a 
ee Drpenttion Canal seve 11,300 100 |100 |1194|122 1193)1213) 222 | 2? 3 16h Me | 6 Jan.88 6 Jalyss 6 Jan.89, 6 July re 
Bets Trt eens) 9,870 10 | 10 | 1G]. | ss | 18 | ES | $72 914954433 | SI Now8;| 81May88| S/Nov88, 9/May89| 13,792 
thesia POL Canal ...| £500,000 Stock |100 |468 |463 |466 |66 | Jan 8s 4 Julys8| 4 Jan 89 4 July89 
# Ship Canal ord. nite S| Sie! 8h] Sv) 84 | 417 9 St8) 8b 4 Jan.Ss 4 says ys, 
ee: by do . ont} 4,000,000 { a ¥: 3 Be Sy] Bye) 3x8) 5 18 3t4| 3y— 4 Jan.88) 4 Fulyes ‘oo ‘ooo wa 
SSpreference shad oo] 9 14 9 O OFe| Ste 4 Jan.88 4 Ju an. y89 sel 
ipa ** "| | 4,000,000 ? " Pe Pei Sul 3H] 4 15 si 4%, 3% 4 Jan.88 4 July88\ 4 Jan.89) 4 July vee 
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MISCELLANEOUS COMPANIES—OContinued. 








CaPiraL. 


PRICES OF THE 
MonrTH. 





NAME. 


Amt of Stk 


No. of 
Shares or 


SEE 


Last 
Busi- 
ness 


divs. yld. 
Investor 


Last yrs. PRICES OF 
1889, 





Drvipenps, 


ce, 
— 





at Latest 
Price. 


x 
*|PerCent. = 


Last Four. 


E Rate % per Annum, including Bonus, 
a * Interim. 


Resry. & 


Bine. aft, 





CANAL OOMPS.—(Con.) 
oe Canal ...... 
nt’s Canal City & Docks 
a (Canal Capital) Stock 
Rochdale Canal 
SharpnessNwDcks.&Gloster 
& Birmnghm. Navigatn. 
Do 44 % debentures 
Do 4 % debentures 
Sheffild Canl.(Man.,S.,&Lin.) 
Staffordshre& W orcesterCnl. 
Do 44 % debenture stock 
Stourbri ge Canal 
Suez Cana 
Warwick & Birmnghm Canl. 


1,786 


£1,275,000 
5,663 


£303,7824 
£244,468 
£150,000 
704 
£210,000 
£175,136 
300 


400,000 
1,000 





OITY LOANS, &c. 
Aberdeen Gas Annuities ... 
Auckland (N. Zealand) Har- 

bour6% Loan(1 % sk.fd.) 

Do 5% bonds, 1917 
Auckland(City)6%1899-1924 

Do 6% consol. , 1879- 1930.. 

Do 5% debentures, 1934... 
Bir. Cor. 11 G. & W. Ann.. 

Do 34 % stock (at 98) 1946 

Do 3 % stock, red. 1947 . 
Blackburn Corp. consol 4 x 

Do 34 fe 
Boston(l 

Do 5 % 

Dod5% oad at 91, 1893 
Brighton Corptn. 34 %, 1946 
Brisbane 5 % Bdgedebs.,1891 
Bristol Corp. 34 % deb. stock 











Bradford Corp.4%, deb. stock 
Buenos Ayres (City) 6 % deb. 
Christchurch (N. Zealand)6% 

District Drainage, 1926 


26,000 


£135,200 
£150,000 

£56,500 
£182,300 
£175,000 





1110 ,102/p.a'n.] pe 
£3,650,000| Stock 


£1,000,000) Stock 
£330,920) Stock 
£1,181,170| Stock 
£684,100 
£400,000 
£1,000,000 
£484,500 
£121,250 
£312,616 
£1,568,027 
£1,323,200 


£200,000 
£100,000} 





100 
100 


70 


16 
110 


14} 
94 


98 
1224 
49 | 50 
90 | 91 
73 | 74 


74 


107 
108 
116 
127 
114 


eee 
97 





106 
109 
108 

126 
113 


107 |108 
107 108 
116 (124 
127 128 
114 (5 
314\ 318 
1123 113 





1125/1123 
1014 102 {101 {1014 
122/123 |12) {122 
108 1093/108 )1093 
102 104 |100 |102 
1123 115 |110 {1125 
106 107 {105 |106 
110 [1103}1094)110 
105 |103 |104 
1093 1093 1094 1094 
112} 1125/11 14/1113 
i01 1013) 984 101 
| 


128 |129 [127 
109 110 }108 


128 
109 


73 


x1ll 


17 
110 
103 


98; | 


120 
49 
91 
73 











314) 318! 


Ne 
i$ | 
1073 | 


107 
1204 | 


8 6 


5 13 
44 
4 19 


6109 
6108 
3124 
6128 
OLS 


6/113 
9102 
8123 
9/1093) 


me 
SH ba Co 


i 
9106 
GAS 
3,108 
31 
9 106 
9) 110 
6114 
2)104 


9,130 


hm he bm 
ew ON St 


bad 


& Ce Si So 


Cr Oy be be Oe Ob Coda Co Oe 00 Oo Cone 
~ M 


3| 32 | 


74Sep. 86 


74| 24Sep.87 
1084) 4¢Aug87 


12 
100 


86 

Converted 
924 44Sep. 87 
‘114 | 44Jan.88 
49 | 18Feb.88 
854178 for 84) 
694, 3 Nov. 87) 





74Mar87 


3}Mar.88 
4¢Feb.88 


74Sep. 87 


23Sep.88 
4g Aug8s 


1 Nov.85 
440ct.88 
4 Oct.88 


74Mar 


3 Mar&9 
43Feb.89 


nil since | 





into M. 8. 
44Mar88| 44Sep.t 88 
4}JulyS8) 44Jan. 389 4iJuly8 
1gAug8S) 2 Feb.89 12Aug89 
17 for 8515 for 86! 154 for 87 
3 May88 3 Nov $8) 3 May89 


44Mar8' 











7310 a 


1023! 6 Jan.88. 
101 |} 5 Oct. 87 
106 | 6 Nov87 
118 | 6 Nov87 
106 | 5 Jan.88 
30}, £1 for 86, 
1104! 34Jan. 88) 
984, 3 Dec.87 
1154! 4 Jan.88 
1053) 34Jan. 88 
100 | 5 Jan.88 
1094) 5 Oct. 87 
1024) 5 Oct. 87 
1084) 34Nov87 
103 | 5 Nov87 
1063! 34Nov87 
110%, 4 Oct. 87 
983 Quarterly 


119 | 6 Dec.87 





| | 
10 Aug88,10 Feb.89 10 Aug89 


6 July 88) § Jan.89/ 6 Jul - 
5 Apl.88) 5 Oct. 88) 5A 

6 My. 88) 6 Nov88\ 6 My 89 89 
6 My.88) 6 Novss! 6 6 My. 89 
5 July88) 5 Jan. 89) 5 July89 
£1 for 87\Jan&July £1 na) 88 
3hJuly88) 34Jan. $0) 34July89, 
3 Jne. 88 3 Dec. ped 3 Jne.89 
4 July y 88) 4 Jan. 89) 4 July89 
3}July88) 34Jan. 89) 34July89 
5 Jul 88) 5 Jan. 89 5 July8 
5 Apl.88| 5 Oct. 88) 5 Api.s9 
5 Apl. 88) 5 Oct. 88) 5 Apl.89 
33 May83) 3$Nov88)} 34May89 
5 My.88| 5 Nov88| 5 My.89 
34My. 88) 34Nov88) 34My. 89 
4 Apl.88| 4 Oct. 88| 4 ApL89 
January,|April, J al y, October 


6 Jne.88| 6 Dec.88 6 Jne.89 


4} Ap1.89) 

4 ApLs9) 

&L. Rly 4 $%debstk| .., 
9,985 


LastDiy, 


ey 


416 


240,40 





lista 


oo 


on 


Freestpe 


Cape Town 5%Deb.(1% sk 71.) 6111 


i 


103 | 5 Jan.88) 5 July88) 5 Jan. 89) 5 July89 


L00 


p 


oh ees erin athe pie a AE ln A At tb mcentntlt ta et RS. mtn atte nxim 
aes wenn a ormige " Pe tance ere, UTES: 90, pers mm 
by y ~~ > ¥ . om - 2 a = 2 ‘ee ’ 
ae FR pak pg or agg oS hme a er I 4 + > uae eae eter pats n: F 
“ o 


vy 


- OR Ee 
a 


ee ne ee NS ee eer een Pt ae rae, Stee ete wen 
‘ Pye pn nN tae <a gy 


OR FO I ert = 


ee 6 wren 


oO ee 
WER SI BRT TU 


“ect pamteny: 7 BANS 


et ea eee 


ore rig g 


,¢ 


LORNA T LL GR OSL TI pee vt Le 


yee ee 


EES IE 5 








" Do Trmys.Tst.4}%dbs 1914 


Cardiff 34 % stock, red. 1935 
Clyde Nav. Trst. 4% fnd debt 
Op. of Lond.bds.34%,1886-8 

Do 34 % redeem. 1891-5 

Do 3%, 1912 

Do 34 % 

Do Com. of Swrs 34%, 1905 
Croydon Cor. 34% Irred. Stk. 
Dundee Water, 10/ Annuities 
Dundn (Otago) W6%dbs, 1925 


Totalannui 


£800,000) Stock 
£465,000) Stock 


£2,500,600 
£2,223,000 
£287,508 
£1,039,000 
£1,000,000 
£494,420 


£109,100 





Do Municipal 6 %, 1906.. 

Do 5 v4 consolidated 1908: 
Edinburgh’ City Debt 
Edinb.& Dist.WatrTrustAn. 
Fitzroy! Melbrne)5%dbs.1916 
Gisborne H.Bd.5% Loan,1915 
Glasgow Corporation { 9 9% 


Gas Annuities .. 


Glasgow Corp. Water4/ Men Totalannui|ty £26, 


Do funded debt 
Do 34 % stock, 1914.... 
Do 34 % stock, 1907 
Do Irredeemable Stock... 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Hobart Town 5% deben, 1930 
Hull Corporatn.34%,red.1943 
Invercarg (Boro)4$% db, 1936 
LeeConservancy47 deb. stk. 
La Guaira Hrbr.7% deb. stk 
san et tyne db 
1916(Int.g.byTex.Gov.) 
Leeds New Gas debt, 44 %... 
Do 4 % deben. stock, 1926 
Do 33 %stock 
Leicester Corporation 34 7 
red.stk 1934 
Liverpool Very: es y 4 
Lendon ' ‘Ontarioy3 % deb. ’93 
Do €%Wtrwks. ebs. ,1898 
Longton 33 % Stock, 1932... 
Lyttelt’n(N.Z.)Har.6%,1929 


Mancastr. Cor.4% con. debt. 

Melbourned%d ebs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 

Melbourne Har. Trust 5%1908 
Do 44 % bonds, 1915 











£91,600 
£312,200 
£306,486 





100 
100 
100 
100 
100 
100 
315 


00 |100 


100 
100 
100 
100 


102 |. 

101 102 
102 103 
994 100 
102 102 
102 |102 
1 
306 
125 
115 
lll 


100 
101 

99 
101 
101 








306 
124 
1l4 
110 


307 
126 
116 
112 


110 |1103|1093'110 
. |102 


101 
102 
994 
101 
101 


1114)1103/111 


306 
125 
115 
lll 
924 





£414,000 


£1,170,000 


£60,000 
£200,000 
£300,000 
£115,000 


Stock 
Stock 


£197,850} 100 
£1,250,000) Stock 
£350,000) Stock 
Stock 


100 
100 
Stock 
100 
Stock 
Stock 


100 
Stock 
Stock 
Stock 


£100,000 
£100,000 
£500,000 
£150,000 
£195,767 
£300,000 


£150,000 
£58,955 
£2,306,050 
£170,370 


£1,320,000 
£7,741,962 
£99,800 
£66,788 
£100,000 
£200,000 


£3,775,735 
£125,000 
£200,000 
£150,000 
£500,000 
£250,000 


Stock 

Stock 
100 
100 








100 
100 
100 
100 
967 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 





189 re 
115 | ‘116 
97 | 98 
i214 | 
1283) . 
1274, . 


105 |1053 
119 |119 
109 {1093 
102 103 
105 | ... 
1114 114 


ie 
127 128 
1174118 
108 |109 


103 


104 |105 


103 
112 


102 
ll 
103 
1184120 


114 
112 
105 
116 
ill 
lll 


120 
113 
106 
117 
112 
112 














109 |1093 his 
1023|1023/1024|1023 
115! 1154|1153/1154 


1044/1038 


1873, 1874 
1134/15 
96 | 97 
.. [288 
ws 1214 
w+» (128 
- (1275 
1094 


103 |103x 
1183/1184 
1084/109 
101 /102 
eee (105 
1113/1133 
102 |103 
126 |127 
117 1174 
107 |108 


103 \104 





112g 1123/1119 1128 


101 (102 
110 {111 
i104 


117 a 


1294 1294 1283 1283 


108 ine’ 
112 te | 
104 (105 
115 6 | 
110 ‘LL 
110 Ml 




















~ 


me 
BO Bets Data Co Cr te te GS D GH GM Seg TD Mi SH OH OW 73 © 





me 


Me 
Cotsen ®& 


me 
ton Str Mm Co & &D © 


mm Bm mM 


Re Ue Ce Ce Co Co Se) | te Co te So Ce Ce Ce Se > Cots Cot Co Ce Ca Co Co Ca Ce Co Me 
te Nt WD 








a te ee 
WNRNVAAN 


31105) 


6|1024 
6 102 
9)103 
2)100 
6/103 
6/103 
6114 
9/310 
0127 
3117 
9112 
3| 95 


9|1904 | 


1074) 
100 
100 
101 
98 
100 | 34Nov87 
101 | 33Mar8s 
1078) 34Jan.88 
306 £10 in 85 
1204; 6 Jan.88 
106 6 Jan.88 
106 | 5 Oct.87 
893) 3 Feb.88 
182 | 6 Nov87 


34Jan.88 








9,116 
9) 98 
6 288 
0214 \2063 
O}1284) 124 
5)1274 124 
3/109} 105 
9)103 (1025 


109 
944 
275 





gil 155) 1094 


0) \L053) 95 

3 120 /114 

6) 110 107? 
9103 97 


120 | 99 


104/100 
129° 1126 
1188|116 
110/106 


105 |102% 
9\1144 1098 
3)105 |101 
114 |102 
105 }101 
120 113 





pyr 


114 |110} 
106 |104 
118 |1123 
114 |110 


114 |110 


&ADSLOSS D Cg Ce & 





5 Jan.88 

5 Nov87 
| 9 Nov87 
63Nov87 
4 Nov87 
4 Nov87 
34Nov 87 
34Nov87 
3, Nov87 


4 Mar8s8 
5 Nov87 
34Jan.88 
440ct. 87 
4 Jan.88 
7 Dec.87 


4 Dec.87 
44 Jan.88 
4 Jan 88 
34J an. Sf 


3$Jan.88 
340ct.87 
§ Dec.87 
6 Oct. 87 
3jJan. 88 
6 Jan.88 


4 Dec.87 
5 Nov87 
44Nov87 
4 Nov87 
5 Jan.88 
44Jan.88 


34d uly88) 
4 My.88 
34% 
39% 


7| 3 Apl.ss 


rs eng 
se 
3gJuly88 
£10 in 86 
6 July8S 
6 July88 
5 Apl.88 


3 Aug.88} 


6 My.88 
5 July8s 
5 May88 
9 My.88 
62My.88 
4 My. 88 
4 My. 8& 
34My. 85 
34 May88 
34 My. 88 


4 Sep.88) 4 
5 My.88 
3§July88 
45Apl.88 
4 July88 
7 July88 


4 Jne.88 
44 July88 


4 July8s| 


34July88 


34July88 
34Ap1.88 
5 Jne 88 
6 Apl 88 
33J uly$s| 
6 July88 


4 Jne.88 
5 My. 88 
44My. 88, 
4 Mays8| 
5 July88) 
44July88, 








4, Jan.88 


a raly8s 


3} Jan. 89 
4 Nov8ss 


34Nov88) 3: 
34Mar89) 
34Jan.89) 
£10 in 87 
6 Jan.89 
6 Jan. 89 
5 Oct 88 
3 Feb.89 
6 Novss 


34July Freestps 
4 My. . 


6 salys ons 
6 July89)... 
5 ApLsy a. 
3 Aug89 


6 My. 89 


5 Jan.89 
5 Nov8s8 
9 Nov88 
6ZNov8s 
4 Nov88 
4 Nov88 
34Nov88 satya | 
34Nov$8) 3{May89 


34Nov ‘i 34May8 
Mar89) 4 4 ri — 


5 July89 
5 My. 89 
9 My. 89 
63My. 89 
4 My. 89 
4 My.89 





5 Nov88) 9 
34Jan.89 34) O89 
44Apl 89 


440ct. 88 
4 Jan. 89) 4 July89 
7 Julys 


7 Deé 88, 
4 Jne.89 


4 Dec.88 
44Jan. 89 4h July8 
4 July8 


4 Jan.89 

34Jan.89) 3$July8 
3}Jan.89) 3}July89 
340ct. 88) Sanh 89 
5 Dec. 88 5 Jne 39 





6 Oct. 88) 6 Apl.89 
3gJan. 89) 3zJulys 
6 Jan. 89) 6 July89 


4 Dec. 88, 4 Ine.8 
5 Novss| 5 ne 
44Nov8s,. 44May89 
\ 4 Novis] + oa 
| 5 Jan. ~ 5 July8 
44Jan.89) 4}July8 
| 4hJan.89) <isuiys 








oe 


Free tp 


Free sips | 
Freestps | 








| 
| 


| ral fi 


Terie 


EB sks 
rig reFeraE 
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— A53 
MISCELLANEOUS © 
a — OMPANIES—Continued. 
i CES OF THE Last yrs. Prices 
CaPivaL. Monts. Last |Aivs. yld. 1889, 
mail Noo of |= " Busj.|L2vestor DIVIDENDS. 
cesry. & * snail ~~ 3 i 5 ; 3 ness |*t Latest & E Lan Reare 
Sine. oa Pri t Four. . & 
ue af Amt of Stk/Stock.| 4 me |S | | Do Ipercent| i § | Bate % per Annum, including Bonus \Blnce.aft 
: Con.) * Interim. Last Div. 
: ‘ £ ad 
.| £16984326| Stock 100 |1123/112})111 |111 
~ ety consol. stock........- £10850000| Stock |100 1634 1084 1023 ia ; 2 91133111 | 340ct.88) 34Jan.89 3} Apl.80) 34Jul 
£100,000| 100 |100 |1084|109 |108 {108 19 0/1044|(023) 3 Aug88| 3 Nov88) 3 Jan.89| 3 Api.89} *~ 
a 2300/00 4) 109 | $ 23 6111 l107'| 44Jan.88) 44Julyss 89} 4331 ve 
om | 000} 100 |100 |106 (106 \105 {105 | 1054 | 3 17 9 | 3aDec 8 an.89) 44July89) 
* 14°%sk.fd.) 1903] £500,000! 100 {100 |108 |109 {107 |108 9/107 |102 | 3¢Dec.87} 3fJne.88| 32Dec.88| 33 Jne. 
(g7ak-f6- £750,000| 100 {100 {108 |109 {107 |108 ot $ 6 31110 \105 | 5 Nov87| 5 My. 88| 5 Nov88| 5 May89 =e 
sr by 1909] £200,000| 100 {i100 |io9 {110 jlos {109 | 1093 14 > grip 1, a eee ore Se oe 
13 re —F Wry = ~ 1844 85 84 844 84j ge it ov87| 5 My. 88) 5 Nov88 Sie 89 rn 
: {Bor’gh) 6%con., y 2 {113 111 {112 ie * = es vs 
“ a ah) 67.c7971920] £900,000] 100 {100 |ios {l0sg{to34lios | 1053 |} 4 74 Suis OS |S Jon8el S Sues © Janay o Jays 
9,985 Cor. 34%red. 1936 £562,930 100 |100 |108 |109 107 {108 1074 3 /106 99 os 5 July88 5 Jan. 89) 5 Julys9 bs 
ble 34% ...| £406,600] Stock |160 4 8/110 {106 | 3#Dec.87| 3)Jne.88) 34Dec.88) 34Jne. 89) ) Fre 
9 De Har69 ihe 1909} £200,000} 100 |100 109 |110 /108 {109 | 110 | $ 5 Oj111 }197 | 34Jan.88) 34July88) 3hJan.$9) 34July89 phy es 
240,00 FS! rat eed, 1901, ' 100 {101 | 99 |100} 100 | 7 91102} 99 | 6 Nov87| 6 My.88| 6 Nov8s| 6 Maysg|! “PAY 
ad bleat 4/1 pr$}$15,000,000| $100 |1024}1: oe 
TT 1896 Hee Heecoacnoulgrone (lost astliay |ti6 (Li74] et | 2 27 2180 [tse | 6 Jan68) 6 JulyOe) 6 Jan.90) 6 Jutyee 
m suingham Corp. 3% stock| £2,800,000| Stock |100 10011003) 908ii00'| gaz | > 7 jeetatS.| S nocorl Santee! & trccael Sentegie 
Heb Bd.6°Zdbs.1%S.|F.] £58,600 100 |100 |102x|103 |101 |102 | 1024 | 5 : 1003) 963) 3 Nov87| 3 May88| 3 Nov88| 3 May89 Free; 
16%, 1879, “1919”...... crab acel 100 lice noe lioe (262.1108 | vemk |oce ote OC) o eeeeel ooemeon © oeeee s aeee ial 
x Ye Waterwks.,1907| £60,000, 100 |100 |117x\119 {116 |19 £ | 5 17 61044) 924) 6 Nov87| 6 May&8) 6 Nov83| 6 May89} |” 
om we 4*{deben.stck £500 0001 Stock |t00 ip 128 (1244 ina 7g | 5 8 9119 |1094) 7 Feb.88} 7 Aug88| 7 Feb.89| 7 Aug89| ~~ 
- iateak Water annuities|7,907 aunts\Per 1/| ... | 30 | 304{ 298 30 1245 | $ 6 (1254/1183! 4 Jan.88) 4 July$8| 4 Jan.89| 4 July89|  *~ 
_ sear. Bra. 6 % iebs. | ve +) 295 ms 6 9 30) 29 |10/ Feb.88/10/Aug.88]10/ Feb.89}10/Aug 89} *~ 
sae ss ee bony me “aan oes _ a _ oe +4 a 5a 6109 | 99 | 6 Jan.88| 6 July8S| 6 Jan.89| 6 July89 
ia Deiidebentures 1921...| £109,300] 100 |100 {102 |103 |t01 |102 | 102 6 9113 {104 | 6 Jan.88} 6 July88| 6 Jan.89| 6 Julys9}  *~ 
Do 5% consol. bnds., 1934 £355,900! 100 |100 |102 {103 {101 |102 24 4 13 $1103 | 94 | 5 Jan.88} 5 July88| 5 Jan.89) 5 July89}  *~ 
City 6% { 1883-190 3] £102.720| 100 |I 0s 1 | 1024 | 4 18 9\105 | 94 | 5 Jan.88| 5 July88) 5 Jan.89} 5 Tulysg)  *~ 
ue Metin et ond 1893 £120,000] 100 100 {108 {109 tee ttos’| woag | 4 2% O11 j106 | 6 Nov87| 6 My. 88) 6 Nov8s| 6 Mayso| 
i Dob ae, redeemable1904 £92,400} 100 |100 =~ 190 |121 1072 | 4 6 9109 }105 | 6 Nov87| 6 My. 8S} 6 Nov88| 6 May89} “~ 
: Db6%, redeemable 1895..| £62,000} 100 |100 ia) iat il (lt | ing | 2 cet ee |g pened cgoced « Goes le oe 
reestpe [Milky Cas 63 , Annuities} £40,000) Stock |100 1114 | 5 £9 61118 |106 | © Deo.8i) 6 Ims.88) 6 Dec.86 6 Jna.87) 
; iabeth 67, Waterwks fof [oe] oe | ue [oo | vee | 68Sam.88) 6gJuly88) 6ZJan.89] 6gJulys9)  “~ 
‘ Loan (19% sk.-fd.frm.’85)| £100,000] 100 {100 {112 |113 {111 |112 | 
: Rlonis (Mauricius) 5%1934] £140,000] 100 |100 |107 |108 [106 |107 we igus cee 6 Mar85| 6 Sep.88| 6 MarS0} 6 Sep. 69) __ 
: Iutsmouth Corp. 3} %Stock| £629,000] Stock |100 |iu8 |1084}1073}108 | 108 | 3 5 09 [104 | 3 Dec.87) 5 Jne.88) 5 Dec.88) 5 Ine 89 
I boridence City 5 % bonds| £287,500] Stock 8 [108g 107g 19S ,| 108 | 3 5 61109 |105 | Shvan.88) 34JulyS8 3)Jan.89) 3hJuly89 Pree, 
0 oa y i bonds} £987,500) Stock 100 10741109 106 L074) 2044 | 4 23. 9}109 j1044| 5 Jan.88) 5 July88) 5 Jan.89) 5 July89 _—— 
a Do6"73,iss.at 102,red.’93| 115,000} 100 sae ee iva (hos tee | peat | ne dena 6 Jan.88| 6 July88} 6 Jan.89) 6 July89| |o 
resstps WEL To8478, red. 1905. .....| £220:C00] 100 106 |107 [108 Jio0 | wooe | 4 7 31208 j105 | Jan.88' 6 July88| 6 Jan.89| 6 Julys9|  *~ 
ng 34% Lo “a 7" ae 100 |120 |121 oo 1184 | 4 7 3$|123 }115 | 6 Jan.88| 6 July88| 6 Jan.89| 6 July89}°” 
° eet, Le ted by reese £500, 100 |1093]1093)108z)109x) 108y | 4 3110 |108 | 34Oct.87| 3hApl.88) 340ct. 88 3hApl 89 Free stps 
Freeof by 1958, guar. by Italy| £720,000] 100 |100 | 93 | 93 | 913] 92 91g 7 
, guar, , - —'4 8 0 97} 913 4 Oct.87| 4 Apl.88) 4 Oct.88| 4 Apl.89 
tae bete. Dae Nor £1,600,000} 100 |100 | 93 | 93 | 914] 92; 912 | 4 8 6! 97 | g1;| 4 Oct.87| 4 Apl88) 4 Oct. 88) 4 ApL89 wa 
| 184.(921..... | £198,400! 100 |100 {103 {103 [101 \102 | 102 | 5 18 6 Y 
: nN ; ; {103 107 101 | 6 Jan.88) 6 July88) 6 Jan.89) 6 
rege Mairi ci] ‘i066 sus on oor oy i0b| 1 3 10 Stok tog HARD BisagsS BaP) SaueN 
ubourne, City, 5: , ; \é 61115 |L09 an.88) 5 July88} 5 Jan.89 a 
” env’ 7. ted. 1893-5} £762,200} 200 |100 |1033|110 |107 |1083) 109 | 4 9 3/113 |107 | 6 Nov87) 6 My 88 6 Nov8s 8 Maxg9 rave 
Z Sta M Dente 34%, 1945] £300,000] Stock |100 |103 |104 |102 |103 | 203 | 3 8 9/104 |1014| 34Jan.88} 3,July$8) 3}Jan.89| 34July89| | 
iE Sek Exchn sazdbe’ s028 gene all 1089) a. | a 10s | 4 7 S| 92 | 90 44Jan.85| 44July88| 44Jan.89) 44Julys9] *" 
" maton mo 8., 50,000|100 &e | 100 |102 |102 01 | ... | $10 0\104 |100 |Interest playable 1J|une & i Diecember. | =~ 
ib ere peggy £297,200} 100 |100 |1084/1u9 {108 |1083) 107 | 3 24 (111 \107 | 44Jan.85| 43July88) 44Jan.89) 4,Jaly89 si 
haey Cis }Z stock...) £800,000] Stock {100 |110 {110 }1094/1094) 1094 | $ 4 6|1104)1074) 3aJan.85) 34July88) 34Jan.89) 34July89\¢ og 
‘ sy Aata iobbee £258,000| 100 |100 [117 {118 |116 |117 | 115 | 4 6 6)118 |112 | 5 Jan.88| 5 July88) 5 Jan 89) 5 Julys9 — 
* , debentures, i912.| £330,001 100 )100 {106 {107 [105 |106 | 1064 | 3 26 {109 \105 | 4 Jan.88| 4 July$8) 4 Jan.89| 4 Julys9} 
; MUN Zea.)7 Zdeb,,1910 £60,000} 100 {100 {117 |119 /117 {119 | 117 | 5 20 91119 |104 | 7 Jan.88| 7 July88) 7 Jan.89) 7 July89) | 
si ner 5% dbs. 1914} £100,000] 100 {100 |101 |102 {100 {101 | 1014 | 5 0 s!1044) 97 | 5 Jan.88} 5 July88) 5 Jan.89| 5 Julys9} | 
z ster. deb. 1885-97 £231,300} 100 |100 |1114|115 {108 |1114) 1104 | 4 20 6/115 |105 | 6 Oct.87) 6 Apl.88) 6 Oct. 88) 6 Apl.89 ie 
Freeot _ Vatrwrks. 1807-1904 £410,900| 100 |100 |1195/127 |L12 {1194| 1124 | 4 3 9{197 |110 | 6 Oct.87| 6 Apl88) 6 Oct.88| 6 Apl.89)  o 
stpdty 4 gconsol.96-8| £160,350| 100 {100 |110 |111 |109 /110 | 1093 | 4 13 9/114 |108 | 6 Jan.88) 6 July88) 6 Jan.89) 6 July89 i 
Dag Bet. con.deb.1919| £132,100] 100 |100 |112 113 LLL \112 | 111g | 4 6 6125 [111 | 5 Jan.83| 5 July88| 5 Jan.89| 5 July89) 
ae nonin ee £99'950| 100 |100 |106 {107 |105 |106 | 1063 | ¢ 74 31109 |102 | 4 Jan.88| 4 July88) 4 Jan.89| 4 Julys9 Bi 
¥ Weare 321005 £60,000] 100 |100 |103 |104 /102 {103 | 1024 | 5 15 3}106 |100 | 6 Dec.87/ 6 Jne. 88) 6 Dec.88} 6 June. 89 Sus 
‘ree stps Felington (N muresgstddt “* Stock |100 |111 |112 {109 {110 | 110 | 4 2 6/112 |108 | 44Jan.88 44July88} 44Jan.89| 44July89)  *~ 
is: Debt ln r a.)6%,1907| £200,000} 100 {100 |117 [118 [116 |117 | 1174 | 4 28 91119 |114 | 6 Dec.87) 6 Jne.88 6 Dec.88) 6 Jne. 89 ini 
" ¥ fast mip £230,000} 100 |100 [126 |126 |124 |124x 1244 | 4 18 6/127 |1174| 6 Mar88) 6 Sep.88) 6 Mar89) 6 Sep.89 Mh 
a . ebds. ow 
tan] Wain et by N.Z. Govt! £150,000] 100 {100 |105 |105 {104 |104x} 104 | 3 16 Oj105 | 95 4 Mar88; 4 Sep.88| 4 Mar&9) 4 Sep.89 
. bbe 1807 pantetiisbess 226,500} 100 {100 {119 |120 {118 {119 | 119% | 4 26 8/120 {114 | 6 Nov87| 6 My. 88| 6 Nov88} 6 May89} |. 
ee, | Sl escent £138,000] 100 |100 |112 {113 |L11 |112 | 111 | g 5 3/113 [108 | 5 Oct.87) 5 Apl88) 5 Oct.88) 5 Apl.89 ei 
iy | DOORS Pek £655,000] Stock |100 |108x|1083|107$]108 | 1085 | 3 5 0)1093|1073) 34Sep.87 34Mar88) 34Sep.88| 3)Ma 29/Free stps 
- Metandra “d ‘aeaaes: aD, 
wei’ saa Do "i 10,0001 20 | 20 | 164] 164| 16 | 16x} 17% | 5 12 6| 17 | 16 | 44Mar88) 44Sep.88| 44Mar89| 4}Sep. 89 
reestps | Do ¢ coud fnce. stock| 512,250) Stock |100 |1024|103}|1014|1014/x1024 | 4 3 91105 | 98 | 44Mar88) 45Sep.88) 44Mar89) 4 ep. 89 15,684 
v= Pi telGhannen nt? St2ek...| £251,150] Stock {100 [1019103 100 {1014{ 2024 | ¢ 18 9/103 | 99 | 4 Nov87| 4 May88) 4 Nov88) 4 May89 ; 
i. a Do er ae ord. ... 46,780| Stock 100 | 44) 5) 4} 44 4%) nil 54} 4 jd nil. nil. nil. she 
» [IB Dodeterred onde £123,700] Stock |100 |... | e+ | ve [ee | cee | mie f vee | oe vee nil. nil. nil. a 
mB MeDocks 49 ey: £123,700] Stock |100 |... | se. {ces [vee | cee | mile fone | one sds nil. nil. nil. a 
Qllo Dock eb. stock! £1,000,000) Stock |100 |1154|117 /114 1154) 116} | $ 10 611184} 109| 4 Dec.87| 4 Jne.88) 4 Dec.88) 4 Jne.89 a 
es esses 75001 154] 153! 76] 73) 7h] 78) 8x6) 4 5 3 84) 74) 53ApL87/3¥q"Nv.87/5),Apl.89/6/6p.s.Jy./89.] 
be te n. 6% pref 29,993} 10] 10| ... | | ve | ve | oe os li) 4 ws Liqujidation. ose Pee 
6 ndia Dock| £2,385,500| Stock |100 | 213} 25 | 214 234) 23 nil, | 28 | 18 we oe 3 July86)nil. since 
of .. | £1,906,000| Stock |100 | 85 | 85 | 82| 82} 82 | nil, | 864) 674) 4 July87) 4 Jan.88| 0 July88| 0 Jaw.s9 f *~ 
Rg: 7100 20 | 18| 8% 88} 72) 84x| 8k 20 12 0) 93] 74 3 Sep 86 3 Feb.87) 3 Sep.87) 5 for 88 7,320 
= TD Dopreterengs cess £1,621,400, Stock |100 | 30 | 32} 28| 30/ 28h) ... | 424) 254) 2hJan.86 1 July86\nil betwn.| 4 Jan. 89 
Bi Dogg ate’ stock £361,616 Stock 100 | 90 |... |. | | | 4 44 6) 91 | 89 | 44Jan.88) 2 aoe 6}Jan.88| 2 Tulyao | 27,990 
j nture stock} £604,220 Stock |100 '1024)105 [100 '1023' 100 | 4 3 61094) 94 | 44Sep.87| 44Mar88| 4¢Sep.89 4}Mar89j 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICES OF 


i 
CaPIrTAL. Monts. Last divs. vid. 1889 


Basi- Investor Divipenps, 

NAME. . Share to z ane on g Last Four. a 
or |° ice. Rate Ann 

Amt of Stk|Stock. & a Done. |poCent.| : % per * Intet including Bonus, Bint 














a erage’ Last Div, 
Hull a ey hp stock..| £699,136) Stock 95 97} 104 | 90 | 4 Se 
= CaS $ h GO ? 87| 4 Mar 
London & St Katharine Dks.| £5,756,697) Stock 404| 434; 39 | 40} 398 46 } 373) 1 Jam: 88) 1 Julyss a 88 toa) 
Do 44 % preferential £420,000) Stock 54\1154 110 4hJan.88| 4)July88) 44Jan.89) 4) Julep 
Do 44% new preference,’78} £600,000 Stock 1064|1064) 1074 4$Jan.88/ 44July88) 4}Jan. 89) | 4iJulye 
Do 4 % debenture stock...) £1,840,274 : 1084 4 Jan.88| 4 July88| 4 Jan. 89 4 Tule 
Do 44 % new pref.,’82 600,000) s 104 49Jan.88) 4}July8s 4iJan. 89 si wa) 
Milford Docks ordinary he 25,000; 10 che Pte, Bee sh nil. nil. nil, y 
Do debenture stock, A...| £233,033) Stock 90} 964 
Millwall Docks £599,700) Stock 83 5| 82 82 
Do 5 % preference £490,000) Stock * 
Do 5% perpet.deben. stock} £420,157 24) 131 
NewhavenHarbour(guar.4%) 24,764, 10 12 4! 123 
Southampton Dock £361,577) Stock c 43 
Do 44 % debenture stock; £236,950) Stock 
Do cons. preference £542,637) Stock 914 
Surrey Commercl. Dock,ord.| £964,813) Stock 
Do Participating 4 °, pref. £154,000) Stock 
Do 44 % debenture stock.) £140,000) Stock 
Do5%BandC preference} £248,000 


" " ~— - 
Pn Rg eT A ey MAR Reet 








wt @ 


WMOCSlseWSTCwoOB&e BSWOSDH Ss & 








an Ce rn Comm 
~ 
tt Mm 


x 
Ro, 


D S. © 8 NV Co Mtn GN Cee 


6 Dec.87) 6 Jne.88; 6 Dec.88) 6 a 
884) 73 | 44Mar8s e- - 5 Mar89, 3 Sep. 80 
5 Mar88) 5 ae 5 Mar89| 5 Sep. 89 
136 5 Jan.88 5 Ju y8s| 5 Jan.89) 5 Julysg 
13 4 Jan.88) 4 July88| 4 Jan. 89) 4 July89 
50 | 32 | 0 Feb.88) 0 Aug88; 1 Feb. 89) 2 Aug89 
118 44 Jan. 88 44July88) 44Jan. 89) wba 


™~ 





~ 


96. 4 Feb.88| 4 Aug88| 4 Feb.89 4 Ausgo 
1253 6 Oct.87| 6 Apl.88| 5 Oct.88) 5 Apl 89 
... |... | 6 Oct.87| 6 Apl.88\ 5 Oct.88| 5 Aplsg 
124s 44Oct. 87| 44Apl.88) 440ct.88) 4hApL sg, | 194220 


ve | ove 5 Oct. 87| 5 Apl.88) 5 Oct.88) 5 Apl 89 
GAS & WATERWORKS. 
Airdrie & ‘Dublin Fi Water 5,796 


~ 





de Co te ty te Co Ge Co Cote te D 
Lo) 




















Alliance & Dublin { 10%max 
Consumrs. Gas | 7% max 
Antwerp Waterworks, Lim 
Bahia Gas, Limited 
Do 10 % preference 
Do 74 7 preference 


12 | 11310 Jan.88 10 Jul y88,10 Jan. cm July89 
192) 184 1040ct. 87) ‘104Ap i 8S, 1040ct. 85 104Apl. 89 
14 | 13 | 74Oct. 87) TAD 1.88) 740ct. 88| 74Apl1.89 
154) 13 | 24Mar86! 13Mar. §7| 2 Mar 88! 2sMars9 
j} 28 | 24 110 Nov8 87/10 May8%,10 Nov88|10 Mays9! 


254) 25 '10 Nov87 10 May88|10 Nov88 10 May89 
Bath GasLight& Coke sock 74Nov87| 74May88| 74Nov8s 74May89) 
(max. dividend 8 %) 


Pe ee eee vee e+ | ws | 8 Mar88) 8 Sep.8S 8 Mar89) 8 Se 
Do dividend jlimited to7 % es ee ee ee oe eee | ee | 7 Mar88) 7 7 Sep. 88| 7 Mar89) 7 Ser 89 
Do Class E shares, 7 % Ke a oe ee ee ° +++ | ae | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep 7.89) 22, 
Do Class F shares, 5 wel ee | oe | oc) "., | 5. Mar88, 5 Sep.88| 5 Mar89| 5 Sep.89 
Bombay Gas, Limited 72| 72 | 73\ 72) 72 6j) 7*Dec. 87| 8 Jne.88} 7*Dec.88, 8 Jne.89 
Do New, 4th issue * - 5 5 5 5 | 7*Dec.87| 73Jne.88'63*Dec.88 8 Jne.89 
Bournmth. Gas & Water, ord. 7: .. {12 Feb. 88)12 Auyg88 13 Feb. 89 13 seas 
.. |... | 7 Feb.88| 7 Aug88| 7 Feb.89 7 Augs9 
234 2254'114Feb.88 ‘11$Aug88 112Feb.89/12} Augsg 
\172 162 | 83Feb. 88) 8jAug88| 8$Feb.89, 9zAugs 
128 123 | 5 Feb.88) 5 Aug88) 5 Feb.89) 5 Aug 
45 | 42 |10}Mar 88 104Sep. 88,10}Mar89 11 Sep.89) 
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Brentford Gas—Consol stck. 2303 233 1228 2304 
Do new stock \1645167 162 \1644! 
Do 5 % preference stock.. | \128 128 

Brighton & Hove Generl. Gas (44 | 44 | 43 | 43 
Do A ordinary | | uh 


He AH 
. ™ S 
> D&O: 


“ s+ |. | 7hMar88| 74Sep. 88) 74Mar89 8 Sep.89) 
Do B preference vee | ave | nee | see | ee eos ... | 6 Mar88/ 6 Sep.88| 6 Mar89) 6 Sep.89 
Bristol United Gas 210 2054 '2054 219 2054 10 Mar88 10 Sep.88\10 Mar8910 Sep. 
Bristol Waterworks , 56 | 56 | 553 55}x) 573) 55 | 840ct. 88 8Apl 89) 84Apl1.89, 840ct.89 
Do 5% preference stock.. wey nd "eins Ga | .. | 5 Apl.88) 5 Oct.88| 5 Apl.89, 5 Oct.89 
Do ordinary shares, 1872 / 43: | 43 42}'423x 42} ve 444) 42 9 Apl.8s 840ct.88| 84Apl.89) 840ct.89) 
British Gas Light, Lim 56 | 472) 46 | 47 | 474 | 48 | 44 11}0ct.87 11}Ap1L88 11}0ct. 88 12}Apl.89| 
Bromley Consumers 10%ord 21 | 21 | 20 | 20x) 214 | 22 | 20 (11 Mar88\11 Sept8$ 11 Mar8911 Septs9 
Do 7 % ordinary 10 | 14 | 14 | 139)134x; 14 144) 134 8 Mar88 8 Sept88) 8 Mar89, 8 Sept89 
Buenos Ayres (New) Gas, L. 10 | 15 | 15 | 143; 144) 143 0| 178) 134) 6*Nov87 10 May88 6*Nov88 14 May89 
Do 6 % debentures 100 1074109 |106 1074) 1074 6111 (106 | 6 Jan.88) 6 July88 6 Jan.89| 6 July89 
Cagliari Gas and bana Sys 20 | 26 | 27 | 25 | 26 | 263 0) 28 | 25 (104Mar 88 6*Sep. 88 104Mar89/ 6*Sep. 89 
Cantareira Water Sup SF Ae | 
e 


Drainage, Lim., 67 100 |1065)108 |105 {106}, 1064 6109 |105 | 6 Jan.88, 6 July88| 6 Jan.89) 6 ge 














sm 
moO: ON 





me be 
~eaaAS 





Chelsea Waterworks 100 |2754/278 (273 \2724) 2754 3278 257% 9 Jan.88, 9 Julys8) 9 Jan.89 94July8 


Do 5 % preference ~ 100 /138 |... |... (138 | 138 $\1385 136 | 5 Jan.88) 5 July88) 5 Jan. 89 5 Julys9 
Do 44 % pref. tpexpeteal ; 100 /126 | ... | ... 126 | 126 $)126 \1245, 4$Jan.88 44July 88 44Jan.89| 4hJuly89 
Chestr. Unitd. Gas A(10%mx) 100 |197x| 199.195 |197 


198 91203 1 10 Feb.88,10 A 88.10. Feb.89,10 Au, 89) 
Do B and C (7% ee of ee oe es Pe ee as ” ‘ e ug g 


mm 


BD Ce Ce Co GM BAAAA AH Cote 
m de Co Na Co ™“N 


: 7 Feb.88, 7 Aug88\ 7 Feb.89\ 7 Aug89) 
Do 7 % preference MOO | vee | vee | see | one | 7 Jan.88| 7 July88| 7 Jan.89| 7 Sulys9 
Cityof pty tla 20| 4 li) 1 i nil. nil. nil. 

Do A 6 % debentures od CO Ee ee es ee ws. | a. | 6 July87| 6 Jan.88 6 July88) 6 an.80 
PR ek A! ——— | one id Petr T sce) coe ) oes a ww. |... | 4 Mar86| 6 Mar87| 6 Mar88 Beg: 
e Valley Water 104; 11 | 103 12 | 104) 24Apl.88)| 240ct. $8) 24Apl.89) 250ct 
Colombo Gas& Water,L.,ord ee oe ee | oie ini aT | 3 Mayes 2 May85) 2 May86 l et 
Do 7 % rere oe 10 Bi aOR. ica | 





44g 





ss 
Qi 


1,015 


























ae + aces 7 May84| 7 May85| 7 May86| 7 May88 

Com.Gas (10% with gasat3/9) 100 |: 269 2714) 271 9/2744 2594| 1340ct. 87 134 Apl 88 133Oct. 88 i3gApl. 89 

Do newstock (7 7 with do) | 100 213 '2154, 215 0/2194 2114 10}0ct. 87 104Apl.88 10f0ct. 88 1ozapL. 89) 

Do 44 % debenture stock 100 7 1234) 125 9128 122°| 44Jan.88 thJue. 88| 43Jan. 89) 44 July89 

Coutinental Union Gas, Lim. 20 43 | 48% 3) 50 | 45 14 Jan. 88 10*July88 16 Jan.8 10" JSuly89) 

-” 14 33 334) 334 9) 36 | 31 |14 Jan.88,10*July88 16 Jan. 89 10*July89 

Do7 % preference 20 39 | 37 | 38 | 38% 8) 40 37 ‘11 Jan.88| 7 July8813 Jan. 89) 7 July89) 

Crys Pal Dis GasOrd 10% stk 100 |: 204 (206 | | 205 3/215 | \10 Mar88 10 Sep.88)10 Mar89 10 Sep.89| 
Do ordinary 7 % stock ... 100 148 | 148 





13887 


ba 


ABS wom 


ee 


gb ip endl OG wi Bin 


ne 


hh ee 
































rw AAA AGH 
hm 


Cot TDWHBwW? DO 


sey ey 


66,490 








3 88! 7 Sep.88) 7 a 7 Sep.89 
Do new ordinary shares... 6 eae M6 ee 


AS Se M al 1 Gen oY Maney 7 Sep.89 
Do 6 % preference stock.. 100 |1464) . iF * hy 146} i 








seme aay = oe ane 


Dudle 900 30 | 584| 59 | 57 \s84x! 57 


Do } 10 | 10 | 198) 193) 19 '198x, 19 
East London Waterworks... 100 (2164 


2174/2164 2173) 217 
Edin. & LeithCor. Gas£1 an. 34,000} ... | ... | 30 30 | 30 
European Gas, Limited 10 | 10 | 25 25} 243| 25 | 243 
Do new 10 | 74) 174) 184) 174, 18 | 18 
Do new, 1874 10 | 5 | 123) 12) 12 (123 | 12 
Fylde Wtrwrks A 10% max. £60,000) Stock |100 |174 |175 {173 | 174 
Do B7 % maximum ey ‘100 |1545)157 (152 (1544) 


6| 60 | 56 110 Mar8810 Sep. 88 10 Mar89\10 Sep. oo 
9\ 20 | 183|10 Mar8810 Sep.8810 Mar89|10 Sep.89 of gos 
01217272004 7 Apl.88) 7 Oct.88 7hAplL89) 7 sh0ct 

302/284; . fl Apr at 


A TO LORIE ALAN OIE A 


Bir Sd wee hatred pW al ei let 8S" 


si i | 7" | @ Mar88} 6 Sep.88| 6 Mar89} 6 Sep. 


tee 


+ sai ~ “3 Be Pee wre yw owe ree . 
eR MRR a Basie oa steed 


rs 











FERAL TOS LE PEN Spee Fe 


0| 264| 245|10*Feb.88,16 Aug8810*Feb.89)i6 Aug89) 
3) 19° 17° 10*Feb.88 16 Aug83 10" Feb. 89/16 Augs? a 
3} 133) 12 |10*Feb.88.16 Aug8$}10*Feb. 89.16 ae 

9,178 1173 | 6{Nov87| 64May88) 6}Nov88 Gi Mayes 

91157 (152 | 6:Nov87) 6}May8s 64Nov 88). 6¢May 


89 
2269 '246 \12}Mar88,13 Sep.88\13 Mar89 133Sep. 717082 | 
0\105 99 a Mar8s| 4 Sep.88| 4 Mar89) 4 Sep.89 al} 


te 


anes 

















aie a kT et 


| 
| 
| 
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ne 
ce AAD 


Sys Rave 
x oe 


wee 


Gas Light and Coke (10 % 


with gas at 3/9) A Ordy.| £5,468,600:Stock |100 |262x|2634'257 leapal 259 
Do B stock .......000000 -«+| £100,000! Stock |100 '1024|105 100 |1024° 103 


~~. 
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MISCELLANEOUS COMPANIES—Continued. 























































Waterks.107,max 


bo : 
74% maxi 
> Ag gan B 


-A10% maximum ... 


ley Waterworks, L. 
th Wtrwks(max.10%) 
Do(maximum 74 7%) 
4% debenture stock) 
7, Untd.GasLght. A stk 
7% maximum—B stk 


wlitan Gas of Mel- 
bourne 5 % deben., 1908 
ideo Gas, Limited... 
-upon - Tyne and 

G 


River (newshares) ... 
4 {debenture stock... 
bbB4% debenture stock 
lisa Waterwrks-A shares 





Gaal. & Cokeot Chi. 
agolstmrt.6% str]. bds. 
Dosterl, 2nd mort. 6 %... 
buco W tr. Ist db. bds 


eughai Waterworks, Lim. 


iomportion Water 


oss 


-; o 
nparith gasat3/6) ... 



























































































































































PRICES OF THE Last Prices 
CaPITAL. Monta. Last |divs. id. 1889, a Dr 
. VIDENDS. 
No. of . g | Bullattatest ya 
Shares or or | g ness a g Last Four. Resrv. & 
Amt of Stk|Stock.| 3 Done. PerCont. C 8 Rate % per —s including Bonus. |Blince.aft 
Piel nterim. Last Div. 
—}(Oon-) d £ 
£665,000 100 |2563, 2574| 258 RK: 
|| £60,000] Stock \100 |1845 1844] 1804 | 4 7 ceofiee | tanteresl Pacer sol Saaearee 
£463,000| Stock |100 |2554 2554) 257 | 318 5 pet A ape Eh 
| ¢i.061/180 100 {1224 oat me loco $1266 P53 10 Margs 10 Se .88}10 Mar89 | 717082 
£204,850 100 — 29} 130 | 3 20 3131 ts 44Jan.88 4asule88 pe 
laaon 50 (1294 W7t (173 | 17L_ | $ 10 O179 \171 | 6 Jan.83| 6 July88| 6 Jan.89 
ber os 127 {1293) 129 | 3 10 6132 \121 | 9 Jan.88| 9 July88} 9 Jan. 89 ods 
’ vee wee | ove | es w- |... |... | 9 Jan.88| 9 July88! 9 Jan.89 
6,160 25 | ... : y an. ss 
: vee | see | one hs pape, as Jan. 88} 74July88| 74Jan.89 
£16,500 100 |199x'200 |198 |199 | 204 | 5 31205 | 3 Jer 88|1¢ or 
£79,000 100 |1924 197 [1935 197 | 196 a eee ites 10 Mar88/10 Sep.88|10 Mar89) p. dae 
; 4 1984176 | 9 Mar88| 9 Sep.85| 9 Mar89,10 Sep.89} 
6,800 ee oot ven = 6 Mar88! 6 S 
13,200 5| 94 ::. |) -. | oix! “On| Zz ol “Gg! “Gy! 6 Mar8sl 6 Seo-8s| 6fMareu 
nan 3 Si 8}) St Six} St/4 2 S| $4) 74) 6 Mar88| 6 Sep-88| 64Mar89) 7 3,178 
’ | 7 7 So s-O°9 } 
7,000 10 | 22°| 225| 214 a8 org |oz2 6 2ot| af¢lie for 8512 for Selah for Gils dae eel 1,900 
550 224| 85 | 90 | 85 | 874) 875 | 4 9 6 90 | 68 |I7ZJuly85)17 31173 + )179Jul : 
£3,800,000 100 [212 [21491212 \213'| 214° | 4 14 vl2teylo0g [Loree Be lO Fee oe to og tae y ayes 
£708,000 100 2844 28442784 2783 x280 | 3 15 61285 1279 hogPeb. 83 lObAug 88 lob Feb, 801 10;Ang89 
4} 144/15 | 15 | 2 27 | 154) 12 | 7 Feb.ssi 7 Aug$s 26,517 
35,000 7 | Mtg) 12) 1; ng) Mg] 6 2 9 12" 9 12 Nov. 87/12 May88 10 Novssil0 Mays0 4,594 
£1,043,800 $0.8 2634266 261 /263 | 261 | $ 8 6/266 |2524| 9 Jan.gs| 9 July88| 9 Jan.89| 9 July89) 
£406,200 2014)204 |2014/2023| 204 | 3 14 61205 197 | 7}Jan.88| 74July8$| 74Jan.89) 74July89 
£200,000 100 |1215| 1214| 121 7 3 | ile agen Bit a 
£200,000 idly 1214/ 12L | $ 7 3/193 |118 | 4 Oct.87| 4 Apl.88| 4 Oct. 88] 4 Api.89 
51,000 100 us W218 ose 209 } 14 spi '206 (10 Feb.88 10 Aug8s|10 Feb.89}10 Aug89 | 75 o99 
£550, 4 ‘155x . 6 148 | 7 Feb.88| 7 Aug88| 7 Feb.89| 7 Aug89 . 
apes : 5} 53 5 | 53) Sf 5 14 6 541 5 | ee - Jas. 88 4*Jan.80 5 Tne 89 8.496 
, vos [ones | cee | nee fees on ove } oe. | 2 Deo.87| ne. 88 ec.88| 7 Jne.$9 ‘ 
20,000; 34) 28) 4 S os i . 1 | } | 33May85| 2}May86| 24May87| 0 May88} 6,584 
£560,000 100 {116 [117 |115 lus 116} 9117 ee 5A aga : : 
, 16 117 1115 | AUT (11 ct. 87| 5 Apl.88| 5 Oct.88} 5 Apl.89}_... 
27,096 20 | 214) 22 | 21 | 213) 21g $} 22 | 184 6*Nov87| 6 May88| 6*Nov88} 6 May89 61,016 
| | 
£550,000 100 |180x'182 |180 (182 | 182 0/196 |1783| 9 Aug87| 9 Feb.88| 9 Aug88} 9 Feb.89| 24,31 
£328,300) 109 — Sayeed — opas isi ica*Aucey 9 Feb.88 Th" Ag 88 94Feb.89 sil7 
, 624365 | 624) 3 365 348 |124Feb.88/124 Ag. $8|124Feb.89)10+$Ag89|... 
£1,000,000| Stock |100 |1283/130 127 |1284) 1274 6130; 124 | 4 Febss, 4 Aug8s| 4 Feb.89| 4 Aug’)... 
465,000) Stock |100 |1274/129 11274) 1265 0/1294)12435| 4 Feb.88| 4 Aug88| 4 Feb 89| 4 Aug89,_... 
30,000 20 | 34) 4 34, 38 6 | 3 |4/p.sAp8S 20/Apl.89)pd.in bds.|to be iss. 
anon. +d 20 03; mM Sa, : Rs) 1 | nil F nil. nil. nil. 1,212 
’ oul 97 | 894; 5 Jan.88 5 July88; 5 Jan.89| 5 July89, 
30,000 5 | 9F 93) 9% 5 8 O| 93] 9 |12 Dec.87, 8*Jne.88)12 Dec.88| 8*Jne. 89) 
30,000 44| 84 | 8}! Sys! 0} 8% 8 \12 Dec.87| 8*Jne.88\12 Dec.88| 8*Jne. 89, } 38,000 
15,000 1 | 1g bh} lg} 12} 5 1H 3 2h 1412 Dec.87| 8*Jne.88/12 Dec.88 8*Jne.89 
10,000 5 | 63 4} 64) 68) 515 8} 7| 6) 8 Oct.87| 7 Apl.88) 8 Oct.8$| 7 Apl.89 165 
17,500 10| 54 5| 5 | 8 0 O 6| 5| 2 Feb.88 4 Aug88| 4 Feb.89} 4 Aug89|__... 
19,860 5 ote . Shs oh ‘ 54 4/0 Oot 86 0 Oct-87 0 Oct.88] 6 Oct.89| ... 
, 5| 5 | 58x 2 | 2) 58, 540ct.86) 5g0ct. 87, 540ct.88) 540ct.89)  ... 
| | | 
£420,000 100 {105 103 |105 | 1053 | 6 16 0107 |103 | 6 Nov87| 6 May88| 6 Nov88| 6 May89 
£500,000 100 |100 98 \100 995 | 6 1 9102 | 92 | 6 Dec.87| 6 Jne.83| 6 Dec.88| 6 Jne.89 
£100,000 100 | 1043 103 (1043) 104g 9108 |103 | 6 Jan.88) 6 July88| 6 Jan.89| 6 July89|__... 
10,000 10 | 18 | 17} 174 4 18 | wy fee a 10*Oct. 88)10 Apl.8s} 18,563 
7,200 20 | «+ es Ce one oe | we | 14My. 86) ay87| 5 May8s| 7 May89} 5,000 
£135,000 100 {220 220 |221 | 220 6|2324'219 |10 Oct. 8710 Apl. 88/10 Oct, 88)10 ApLs9 : 
£209,053 100 {220 220 |221 | 2204 6(229 219 10 Oct. 87/10 Apl. 8810 Oct. 88)10 Apl.89 092 
£229,070 100 (219 218 /219 | 219 9}228 {218 10 Oct. 8710 Apl.88)10 Oct. 88/10 Apl.89 63, 
11,462 83) 6 |J5z5 15 |L5 gg] 15 2} 174) 15 lag Oct. 87|10 Apl.88|10 Oct. 88)10 Apl.89 
£2 p.a., £% |1003 100}}1003} 1003 0|1004) 98 | 2 Dec.87| 2 Jne.88} 2 Dec.88} 2 Jne.89}_... 
veesesvees| £3 per a a bie ty Se Be ; 86 | 834| 3 Dec.87| 3 Jne.88) 3 Dec 88} 3 Jne.89 . 
veseeee] £4 per alnnum.| ... | ++ seo | eve | _ coe ° 110 107 4 Dec.87| 4 Jne.88| 4 Dec.88) 4 Jne.89 
£5 per alnnum.| ... |144 1433/1434} 144 | 3 6/1484:142 | 5 Dec.87) 5 Jne.88| 5 Dec.88) 5 Jne.89 
£500,000 100 |322 3134}3144|x3154 ) 6 5/526 |2994|15}Mar88)154Sep. 83/16}Mar89}163Sep. 89 
£1,350,000 100 ual eH x240 | & 1 3/249}|234 \12 Mar8x/12 Sep.88/124Mar89 Ps rouge 220359 
£141,500 100 |265 255 |255x| 260 | 5 4 0270 |245 \13 Mar88 13 Sop. 881134 Mard0 13}Sep, 89 
£500,000 100 | 1394 igygii4l | 141 | 3 12 3/1428/137 | 5 Jan.88| 5 July88| 5 Jan.89) 5 Julys9 
£225 100 |140 1374\1395{x139 | 322 9/141 |136 | 5 Mar88| 5 Sep.88| 5 Mar89| 5 Sep.89 
,000 00 4}1395 P 
£289,250 100 |139 1384/x140 | 3 5)140 |134 | 5 Mar88 5 a 5 Mar89} 5 Sep. 89 814 
£168,750 100 {1305 1323| 182 | 3 133 j129 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 
£161,613|Stock.|100 |119 119 | 117 | 8 6/121 117 | 4 Jan. 88) 4 July88; 4 Jan.89 4 Julys9 
£902,300 100 |183 1914}1$14} 1834 | 8 6 F185 167 6 Jan.88| 6 July$8| 6 Jan.89| 6 July89 
1,265 100 170% 168" 705 172 | $10 9172 \160 | 6 Jan.88\ 6 July8$| 6 Jan.89} 6 July89 
£489,200 100 |134 134 (1354) 136 | $14 01140 |130 | 5 Jan.88| 5 July88| 5 Jan.89| 5 July89\\ » yyy 
£260 665 100 | .= ned Fes ate ee ws | wee | 440ct.87| 44ApL88) 440ct. 83) 44Apl.89 ’ 
£94'316 100 a pa 440ct. 87) 44Apl.88} 440ct.88) 44Ap1.89 
£297'619 100 |... ve ny Bie “a BAR Oct. 87) 4 Ap1L88 4 Oct.88} 4 Ap1.89 
e587 hae 100 [233 |: 299 | 229 | 3 18 6}233 }1954 10 Mar8810 Sep.88| 9 MarS9) 9 Sep.89 10,861 
potty aad i97x| 197 | 4 11 3)204 \197 |10 Mar8310 Sep.85| 9 Mar89, 9 Sep.89 
roy ee ies e2x 168 | 5 2 S\172s\1635| 8}Mar$8| S}Sep.88! 84Mar89| 84Sep.s9 J 778 
5'906 10 | 164 163} 16} | 4 22 3) 164) 153] 740ct.87| 74Mar88| 740ct.88| 74Mar89, 5,750 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF a stenaneeace | 
Capital. Monts. Last (divs. yld.| 1889. Divipenps, 


- | Investo: 
NAME ie of , Share bo F 3 —_ at Latest z z Last Four R 
aresor| or |° ice. Rate % per Annum, includi : 
Amt of Stk) Stock. 3 S$ |.9 | Pom percent. 21.8 —— — Bonus, : 
GAS& WATERWORKS.—((Oon.) £sd samen 
oa ight Coke onl 12,000 12 12 413 9 1 M 5 
Light & e—origi 13 | 11 {11 Mar8s§j11 Sep. 88)114Mar.89]1} Sep 
> eer eee eee eee eee : 89 
Do~new eatinary ote a" =| |S | 242d eaeben panel wae senso 158 
be A! _ oy 272 263 |10 Jan.8810 July88|10 Jan. 89110 July80l 7o4q 
olverhampton Gas 98, 210 10 Feb.8810 Aug$8|10 Feb.89/10 Aug $9 


s 
9 
Do 6 % preference 10,000; 8} 7 6 Feb.88| 6 Aug88\ 6 F 
Wolverhampton Water,new 20,000 8 if 5 | 4 Feb.88) 4 Sep 88 4 hen + Soe om 


IRON & OOAL & STEEL 
Andrew Knowles & Sons, L. 
Armstrong, Mitchell, & Co.,L 











= 








—- 


ERE ESEE| PERE) 


tt 
i me 
Dm O® 
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9} 0 for 85) 0 for 86/ 0 for 87/0 f, 
hell 02925 8 for 85) 9}for 86)10} for 87| 1] for 88 
Arniston Coal, Limited 16 124Nov87/124*My88}i24Nov88|i24*Mysg 
Barrow Hematite Steel, L. ; 5 7% for 80| 8 for 81| 6 for 82\ nil in - 
Do 6% Pref. .......0+s. ive $ Q “| 98) 8 | 6 July84) 6 Jan. 85inil betwn.| 3 Apl.sg 
Bolckow, Vaughan,&Co.Lim. 10% 24 for 85/24 for 86] 3 for 87/ 3 for ‘$8 
Do fully paid 183) 144/24 for 85/24 for 86| 3 for 87] 3 for 88 
Do 5 % preference .... 22 5 Feb.88) 5 Aug88| 5 Feb.89) 5 Augs9 
Cairntable Gas Coal, Lim... 94 7 Dec. 85)12 Dec. 86/10 Dec.87) 74Dec.88 
Charles Cammell & Co., Lim. | 5*Oct.87/10 Apl.88| 5*Oct. 88) 10Ap1.89 
Do 5 % debentures 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Mar89 
Clyde Coal, Limited nil. nil. 5 Aug84) nil since 
Consett Iron, Limited 16 AugS76%*Feb.88/20 Aug88!10*Feb.89 


Consett Spanish Ore Co. ... 363 in 85| 424 in 86| 40 in 87 fs 
EbbwVale Steel Iron & Coal, t 4 in Oin 87 | 383 in 88 


Limited 
Fife Coal, Limited 
Gt. Westrn Colliery, A 
Hallamshire Steel & File, L 
Hamstead Colliery, Limited 
Do Preferred shares 
Henry Briggs, Son, \ Ordy... 
_and Co., Lim. B sars. 
John Abbot & Co., Limited 
John Brown & Co., Limited 
Kelham Rolling Mills, Lim. 
Lehigh & Wilkes-Barre Coal 
6 % Ist Mort. ay | Cen 
tral Rail. of New Jersey , 6 Nov8 ? 
Lochore & Capledrae Cannel 7) 6 May88) 6 Nov88) 6 May89 
Coal, Lim.—Ordinary.. | oe 7 nil. nil. nil nil 
Do 10% preference .... | a 4 4 mal, 10 July87/10 Jan.88} 0 July88) 0 Jan.89\} 
Marbella Iron Ore, Limited 000! 6) 34) 3h il. 4 for 86) 4 Aug87| 6 Mar88 nil since| 13,160, 
eeany Sie see | | od v» |7% for 83} nil since| «.. 
Midland Iron, Limited ! _ 63 , } 4 for 85) 4 for 86) 3 for $7) 5 path 3.69 
4 for 85) 4 for 86) 3 for 87) 5 for88j ° 
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0 Dec.81) 1}Jne.82) 1}Jne.83} nil since 
10*Feb.8820 Aug88|10*Feb.89'20 Aug89 
10 Jan.87/10 July87|10 Jan.88|10 July88 
43) 3gJne. 86) 44Jne. 87| 44Jne.88) 5 Jne.89 


8 Feb.88) 5 Aug88| 15Feb.89 124A.ugea)f 167m 
2$Aug86, 4 Augs7| 5 Aug88) 6 Aug89 
24Aug86) 4 Aug87| 5 Aug88| 6 Ansa f 

6 Sep.85) 54Sep.86| 3 Sep. 87) 25Sep.88 48 
8 July87/53*Dec.87 4gJuly88) 5 July89 120,666 
24May85 nil. betwn| 24Ap!.88) 2}Ap1.89 26 
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Nantyglo& Blaina Ironwrks 


im., 8% preference... , 14/ p.s.Ap 1.88 14/p.|s. Nov,88 |1{/ p.s. May, 89] 
Nerbudda Coal and Iron, L. l/ p.s. Apl|.88111 p.s,|Sp. 88] [/'p.8.Ap. 89 308 
Newport, Abercarn, Black 8)1/ p,s. Apl|.88][1/p.s.|Sp. 88] [1/p.s.Ap 
ein Steam Coal, Lim.. sei 6*Dec.84) 8 July85| 4*Dec.85 Sod 30,196: 
New Sharlston Colls., L.,prf. ; s to 2 Man 87| 14Mar8813 Mar69| 5,064 
Newton Chambers & Co., L. ¢ 4 ta ae re 4 for 88 
Do 6 % preference ‘ ‘ jes 4 for 86| 6 for 87| 6for88| + 
Niddrie & Benhar Coal, L., A : u. Last | dividend 10% Jully 83 \ 7,867Dr 


Northumberland Land and 
cael commas g t se me Se i, sa see 13,900 

Park Gate Iron Company, L. i 5 87 . -8.54 for 88-9 88 

Pearsonand Knowles’ Coal & san Dati a Pahl 
Iron, Limited, “A” 6 %.. i 6 Sep.87| 6*Mar88} 6 Sep.88| 6*Mar89 

Do B ordinary ‘ vs 2 Sep.87 0 Mar88} 2 Sep.88 2*Mar $9 f 2sere 
Pelsall Coal and Iron, Lim. | il. .. | & Aug84| 0 Aug85| nil since |Drl9,491 
Rhymney Iron, Limited ... | 3 , r 1 July82\nil betwn.} 1/ p. s.J uly 1889 | | 98.937 

; . i ua - % 3] 1 July83\nil betwn.} 83d p. s.July 1889 a 

Sandwell Park Colliery, Lim. 2x! 7 ;| 5*Mar88! 7 Sep.88| 6 Mar8910 Sep.89} 1,781 
Sheff. Forge & Roll. Mills, L. : (| Ste 248ep.84| nil betwn| 23Sep.88| 3 Sep.89,_ 7,689 
Sheepbrdge Coal &Iron,L.,A 2, i nil. nil. nil. nil. 

- oo | 4 s| nil. nil. nil. oi me oe 

0 C preference f i an.8 u 

ShenangoRI1. & Mercer ) Prf. wag 5 Se ove 5 0 els sia “ tig 
Shott’s Iron Company (stock) pt ooo We i 0 Oct. 85) 0 Oct. 86} 0 Oct. 87} 0 Oct. 88 
Simond’s Steel&IronForg.L. 4) 23 cs ave von” 
Staveley Coal & Iron, Lim.,A 5 Sep.87| 34Feb.88| 6§Sep 

Do do 5 Sep.87| 34Feb.88) 6, 

Do do 5 Sep.87| 34Feb.88| 6gSep. ) 

Do do 4| 5 Sep.87| 34Feb.88) 6gSep.88, 5 Feb.89 19084 
Steel Compny of Scotland, L. } 34Mar58) 5 Sep.88 5 Mar89 10Sep. 89 : 
Sydney & Louisburg Coal & 

Railway, Limited, ord. Y 

Do Ist preference 8 | 84 
Tees Side Iron and) Ordy. #6 68} ls 

Engine Works, L. } Prefer Lvs) Lys! lds! 1 
Tredegar Irn. & Coal L. “A ” 243) 29 | 244) 284 

Do do “B” 10,000; 19 203) 183! 203 
VanvouverCoalMng&Lnd.L; —_ 185,000, ee 
Vickers,Sons, & Co., Limited 74,950 0 93 92 9 | OF 

Do 5% preferred stock ...' £749,500! Stock.|100 102 ‘1024 102 |102"! 10: 
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> - é 89 608 
34Aug86, 14Aug$7| 14Aug8| 2 Aug? | 38, 
34Aug$6) 14Aug87| 14Aug88) 2 Aug’? 16,475 

24 MayS3)nil. betwn. 5 Apr. 59 
= .{| 4 for 87 oe 60,588 
} 14 for 85)14 for 86{ 5 for 87 | 5 for 88 


10to Junel81 paid Alpril, 1883 | nil since ~ 
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PRICES OF THE Last yr’s)PRi 
CaPITaL Monta. Last | divs. va ad sre | 
4 Shee a ee ; Busi- a st 
NAME. Shares or| or | ‘3 i ale aed yar test 3 4 Last Four. Resrv. & 
Amt of Stk|Stock.| oi sis Per Cont 2 ; Rate % per Annan, including Bonus. Blnoe aft 
9108 0 £ sd 7 
24,000] 25 | 25 | 134 381 134) 3a) 12] nit, os ; 
si) 58/23 (18) ah ah || ayy) tal anal pitta 202 ea 
7,687; 50 | 30 | 28) 288) 284) 288) 288 | 7 0 o| 31 | 25 | 38 for 85|5 for 86|6 for 87 |63 for 88| 28,742 
OMPAN|IES. 
oon Stock.) 10%/1124)114 j111 Sesleri 


115 |110 | 5 Mar88} 5 Sep.88} 5 Mar89| 5 Sep.89 
4,July8' } 42,805 
ge cp 


9 
250,000) Stock.| 10%/1119/115 1114/1124) 115 : G 
20,000 1074109, 108 | 4 12 
18,315 7a) 18x, 2/ 14 1g) gl sé 14 

§,597 te Ae 


115 {1C6 | 44Jan.88 Bt hs y88} 44Jan. 89 
ae 107}/214*Feb88/212J uly88|233*F b.89 
14\1/6 Aug 86/1/6 Aug87| 2/ Aug88| 2/ Aug8 a 
99 27 pos 86)14/ApL§7|+2/Apl. 88|14/Apl. 89} 2,318 
12 | ial ia | 13 ia 13h fe . ¥ 34Feb.86) 2 Feb.87) 24Feb.88} 2 Feb.89) _... 


© Se SO SO 




















F 
5 

nor S8SEBR 
on 






































- 2. 60 9,581 20 = a 2 22 | = ve (2394) 20 Ne ia Ne 
LOC any .ssecseseess 8,319 1 } 654! 68 | 63 | 654, 63 | 3 Z 6 68 | 55 131 Jan.88| 1WJuly88| WJan tJul sh 
9 300,000 5 | 43) 48 425) 44) 42) mid, | 4g) ong] wy | Spantelel arte 
60,000 5) fe | | to) tol mil, | del 15 Feb.83)10 Feb.84! nil. since |Dr68,029 
9 5,290, 10 | 10 {| 12 | 12) 12) 2 1 9 12 | 104) 24 in 80 |nil. betwn|2 in 86-7 |25 in 87-8 85 
8 Investment, 25,000) 10/ 3; 3/..)..) 3) 3.°|5 9 O 32) 2% 5*Sep.87| 5 ApL88| 5*Sep.88| 5 May89| 25,045 
8 De Catto, 42,000 3| 3 1g oe pd 1g, 18/6 22 6 2) 12) 6 Feb.84| 7 Feb.85\nil. betwa| 3 Feb.89 ie 
9 ah Bay | 100,000} 13 | 13 | 20g 203) 208) 204, 203 | $ 8 3 22 | 183/15/July86\17/July87| 0 July8sil dipedyso 43 
: Se Lim. 25,000; 10| 23) 34 4) 5| 33 3))7 2 9 43) 8 |10 Feb.88|/10*July88\10 Feb.89]20 July89 
us. Dw ath | | 
I sscnns-n- £500,000] Stock.|100 {1194121 |118 1193) 121 | 4 8 9124 |118 | 5 Feb.8$| 5 Aug88! 5 Feb.89| 5 Aug89| 131,590 
land, Lim Limited ......... 15,000} 20 | 10} 10 | 10% 93, 10; 10 | 6 10 © 104) 93) 5 Dec.87| 8 July88| 5 Dec.88} 8 July89| 5,340 
4 » of Canada, Lim. 25,000 2 ae ee | see nil. 1z} 4/10*Nov$82| 64May83 nil | since |Drl2,310 
2 Afre loratn.L. 100,000 4 | 4 | 174) 179) 173, 173, 173 | 4 5 9 18%) 164 L5/ persha/re = 150%/for 88 35,415 
Land & Cattle, L. 50,000) 10; 6) 2g ... 24; 2138 9 3 23) 7 for 85inil for 86|nil for $7 1% for 88 7il 
9 Assoc. for Improv. ¥ 
us.Classes 7.688} 25 | 25 | 24/25 | 23,24) 24 | 5 4 8 26 | 23) 4 Jan.88| 6 July88} 4 Jan.89| 6 July89| 15,338 
; riland & Live Stk.,L 30,000 5} 3] Je | 1g 18|5 9 O| 18) J) 5 Oct.87| 5 May88| 0 Oct. 88] 5 Jan.89 560 
Lk Colonisation 36,5001 10/10; 54 63) 5) 64 5g | nil. 73-8 iy 3 Jne.82) 24Jne. 83) nil. since 6.420 
pidicene 10,000 5} 5] 5§ 6) 5| 53) 5g) nil, 6 | 5 | 8 Oct.84) 5 ApL85) 5 for 85 | nil. since . 
4 99,800; 5| 5| 2h 23] 23] 24 1g | nil. | 93) 93)...” | 6 Feb.85| 6 Feb.86| nil. since]... 
9 Taal £550,000] Stock |100 | 90 9643; 90 964) 964 nil. (964%) 75 | 3zDec.83| 34Dec.84 nil | since 2.484 
3 bay pet (cumulative £1,000,000| Stock |100 | 97 | 97 | 954! 958) 953 | 4 3 6] 97 | 84 | 14Dec.86} 2 Dec.87| 64Dec.88} 94Jne. 89 ’ 
) Australasian,L.| £116,983] Stock {100 | 254) 28 | 23 | 254; 22 nil. | 28 | 20 | 3 Dec.82) 3 Dec.83} 4 Dec. 84) nil. since } 4.016 
) bglmedeemable Gtd| | £49,963) Stock |100 | 80s| 83 | 78 | 804; 78 | 7 9 3 844) 78 | 6 Aug88| 6 Nov8s| 6 Feb.89| 6 Maya9|f ”” 
m Agricultural ...... 8,000; 3| 3| 5s} 54 58 54) 5¢ |S 8 6] 54) 48) 6 Oct.87| 6 Apl.8s| 6 Oct. 88) 6 Apl89| 10,545 
may Land, Limited .. 50,000 5| 5] 441 5] 4) 45) 4 ok 54) 4 S. iho ri se sce 
; % tLand & Mineral, L. £600,000] Stock |100 | 84 85 | 83 | 84, 844 | 415 3) $7 | 764) 4 Feb.88) 3*July88| 4 Feb.89) 4 July89) 17,979 
fo ie Land, Limited ...... 13,600} 10/10] 94 «|. | 94 94) 6 12 610%.) 93) 5 Jan.88) 74July88) 5 Jan.89; 8 Jne.89} 24,702 
iieCattle,Lim............. 58,511} 10| 7 i vs) nil. 14; 9,/204Jan.84/10 Jan.85/10 Jan. 86jnil since |Dr. 8,673 
| Féand Cordoba ut. a 
1) 13.160 thern, Limited......... 10,000} 20 {| 20 | 28 | 28 | 27 | 27) 27 he 31 | 27 ped en o- — eee c 
> bAustrin Invstmt, L. . 
Omsolidated ordinary..| £400,000] Stock |100 /190 {195 |185 |190 | 1903 9195 |180 |10 Dec.87| 74 May88|10 Dec.88) 74May89) 





4 
] or aa are stk} £200,000) Stock |100 1374140 135 1374) 137 | 4 
hi}, - do £400,000] Stock |100 |123 [126 [121 |1234) 1234 : 


Ney we 




























7 

7 $140 |130 | 6 Jan.88) 6 July88} 6 Jan.89| 6 July89} + 114472 
Z 9126 116 | 5 Jan.88) 5 July88} 5 Jan.89} 5 July89 

1 


9| 66 | 56 









































£800,000} 100 |100 |106 |107 |105 |106 | 106 


| 








infraian Compa 644) 644) 62 | 635) 62 13 Jan.88/13 July88|13 Jan.89|13 July89} 49,770 
‘ae vland and Cattle I hel aaa = . : fs| 3d| 6d) 6d\_ nid. Wl “4a 9 April $4/10 Mar85| 6 Mar86jnil. since]... 
land and Cattle, Lim. 48,000; 10] 7} 1,4) 1 # 648 nil. | 19 4%)12}¥eb.84| 6 Feb.85| 5 Feb.86/nil. since|Dr94,406 \ 
30,196qme Demen’s Land ......... 9,100) 25 | 25 | 14 | 15) 18 | 14| 134)2 2 9 16/12 | 2: Apl.86| 2}Apl.87| 24Apl.88) 1} Apl.89 96 
5, Australian Land, L., 
| OEE iietaces 450,500] 100 {100 | 99 | 994| 99 | 993) 998) .. | 9vijo6) |. |. | 5 Apl8o) 
i n Land & Cattle, L.| £10000] Stock100 | 45 | -- |. |45| 45 | mil. |... |... | 5*Suly85/10 Feb.86) 5 Feb.87 rhe wee Dr16.355 
5%, preferred Bes £100,000! Stock {100 | 60 | --- 60 | 50 nil. wa | a | S*duly86) 5 Feb.87| 5*July87|nil since : i 
| 7,867Dr een Ranches, Limited | - 22,400] 34] 34| 23| 3s 28| 3x5) Sys] 8 O 0, 3s) 24) 4 for 85) 4 for 86] O for 87/7 for 88} 3,375 
8 ce UOMORTGAGE, FLN A NOIAL, &lc. | 
) ° a e€ securl \ ’ - 
ties and In 1 14) 1 1¥;| 6 12 6, 14) 1410}Feb.96|10}Feb.87|10}Feb.88)10}Feb.89) 4,037 
| ase ral. Co, of Manritiue, L aaee 2 . : it : i 1 |10 0 O 1B) 4|10*Dee. 87 10 Jne. 88|10*Dec.88/10 Jne.89, 85,305 i 
Freehold Land , | a2hanted of * 1.89] 57,230 
19,497 Mort. of Lond 14] 18) 14, lye) 6 13 8} 14) 13/10*Oct. 87/10 Apl 88/10*Oct. 88/10 Apl.89} 57, 
yee Mort. of ey nee ey a i if a 1} § 5 3! 1%$| 1491 8*Nov87| 8 May8s| S*Nov88| 8 May89 23,322 
) ine Land and Invest. ; P 
) L781 Bab L, pref. shares} 108,950] 4 | 4} 34 34] 34) 3%) Sit) 2 12 9 43 | 3h rec fase Mas ! 
7,585 in ERE ne RR a is gy aR Ey. 3 | "b2'19 Jan.88| 8*July88\12 Jan.89| 8 Julys9| 202,202 
| 418.699 snMort.& Agency,L 3000001 101 2 | 23] 3| 23 28 2h) 7 & 6 3} 2312 Jan.88) 8*July an. y 
we a3 aera : pe eae an See 
pitt Finance, Lim 184} 193, 198 | 5 2 6) 194) 16}|20*Nov87|20 May88|20*Novss ay: 
ao 80,000] 25) 5 | 18 194 ¢ 12° it 5 0 0 12} 94\20*Nov87\20 May88)/20*Nov88/20 May89 551787} 
- Baga. pee i oR BE . 4 July8s| 4 Jan.89| 4 July89 
19,497 i yaeni® stoc stock... + £1,000,000 Stock |10C |1114/1114}1094 1105 me fe ph 35 4 Jan.88 . Fuly88 3 Jan sol 3 Tuly89 
3 Dt 19,497 000) 88 | 86 | 87 § ) vee . ot 
jo Mmnaattainiiocti) tooo] 0 PT | 1 | BE | ght 7 12 ott gst) Sasson antyse| 44van-0| aisuigan f 469 
) ture stock ...... £500,000}. 100 {100 |104 |106 104 |105 $Jan.88 oS ctacesne Munda 
| 331 3| 3h Bye] 528 6| 3h| 23110*Sep.87/10 Mar p. 89) \ 98 930 
sent citer pars - 2 = 13 114 12 11g | 4 & 3 124 11} vee 5 Apl.8s| 5 Oct §8) 5 Apl.89 
) . ° ? * ; 
1034 11 0 44\ 4 |10*Nov87/10 May88)10*Nov83/10 vee) 4 
‘a pak. 80,000] 25 | 241 #41 tl os los.| 106" y chore 100 | 44Jan.88| 4}July88) 4gJan. 89) 43 July89) 127493 
7 
5 
4 





1 
1 
aor 16,200] $100 [$20 | 334) 4 | 3H) 4/ 38 0 0 4| 33] 6 Jan.88| 7 July88| 7 Jan.89| 7 July89, 13,608 
- tag asi r 5 Oct.88| 5 Apl.89 
es | i 3 ls 3) «| 5 Ap 88 . pl. } pom 
Sir lL. - eel edie sof soal 104 rl 10 |G 5 910} 10| ..__/44$ApL88'4840ct. 881445 Apl.89 








b 4 Suly89 ea 
Seen x wes eee “ yo - “yg “| ge 7 0 pak 1 | 44Jne.86 44Jne.87) 5 Jne.88 34Jne.89 a 


+ Return of Capital. i 







































































* 6,029 of these are £10 paid. 
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MISCELLANEOUS COMPANIES—Continued, 


PRICES OF THE 
Monta. 





LSept. 30, 1899, 


eens eee 1 a a, 








> 
rs 


|Last yrs. PRIcESOF 

divs. yld.| 1889. 

Investor 

at Latest! “ 
Price, 

PerCent. 


CAPITAL. 


No. of |Share| _:; oe 
Shares or} or | ° = 


Last 
£/E) woe 


Divipenps, 


Last Four. 
Rate % i 
§ | Rate per Annum, inciting Bon 








NAME, 
Cy) 


Amt of Stk| Stock. ies] 


LAND MORTGAGE, &o.—|(Oon.) 

Colonial & U.S. Mort., L. 50, 

Colorado Mortgage & Invest- 
mentof London,Limited 








aa sm aie ne a ey ner ern na 


10 53 


i 40,000, 10 23 

Credit Foncier Egyptien ... 20 3} 
DoLand Mort. tures 100 96 | 94 

Credit Foncier of Maurits.,L 50 : 7h 


10*Dec.87|15 Jne.88|10"Deo ps 
10 Dec.87 

6 in 85 
5 Oct. 87 


5 Dec.88 
7 in 87 
5 Oct. 88 








Debenture Corporation, L.. 
Do 44 % mortgage debs... 
Dundee Mort.& Trst Invst.L 


Do B shares54%pref.due’90 
Edinbgh. Ameren.Lé.Mt., L 
Equitable Loan of Scotland 
Freeholders Company, Lim. 

Do 5 &% Preference 
Freehold Trust of Austral,L 

Do 4% debenture stock... 
Internatnl. Financl.Socty.,L 
International Co. of Mexico 

6% 20-year debentures 
Irish Civil Service Per. Bldg. 


~ 
BIVAawn BD 


mMNAS 
me OS NV tee 


O% Sw AVRHRA HOAAD o™ 
20: & 3 


SS Oe AwWoOSs SCABRD &S& 


me 


13 Jan.8S 


10*Sep. 87 
10*Sep. 87 





10 Apl.8s 
10 Apl.8s 





$\54* Sep. 87 
74Marss 
10 Sep.87) 
nil. 
24July84 
B ‘és 





| 8 Jan.88 


5 Dec.87 


re Mar88 


5hApl.83 
74*Sep. $8 


nil, 
5 July86 
5 Apl.8s) 





5*Julyss 


10*Sep.87 74*Sep. 88 


13 Jan.89 


10*Sep. 88 
10*Sep. 88 
5$*Sep. 88 
74Mar89\7 
124Sep. 88 
nil, 
5 July87 
5 Oct.88 


9 Jan 89 


| 6 Jan. 89 





OS%e NN: 


5 Ine. 88 5 Dec. 88 
nil. btwn)3 for 87- 
102 | 97 | 5 Nov87| 5 Mayss| 5 Novss 
2) ve eee «+ — {l/psJly80 
103 100 | 5 Jan.88| 5 Julyss! 5 Jan.89 
18) 144/10 Mar88 12 Septss 124 Mars9 


Land & Mort.Co. of Egypt, L. 
Do 5% 36 years debentures 
Land Mort. Bank of India, L. 
Dod % deb’64-66, for 30 yrs. 
Land Mort. Bk. of oe 
Land Securities, Limited ... 
honten Finensinl Savoia : : 4 = 88i4 J uly 
Manitoba Mort.&Invest., L. Ws | ai 
Mauritius Land — and 7” $; 2) 8 Mar87 8*Sep. 87\nil. betwn. 
Agency, Limi 30,000 | _ 7 
Mortg. Co. of S. Aust-,L.ord] 110,000) I | 12)74°Sep. 87 
Do preference 10,000 aM si 
National Mortgage & Agency te, 54 
Co. of New Zealand, L. 


bn 


#) 5 Jne. 84 





Lr dapat Nap ot Saal . ~ ‘ pe : 7 
> . a ~ ae ve o es ad 4 
: < siesta! eT GF we) ERE in as define - 
ame Beas AF eo . : 
Se pry os WRT: ae MRE BAPE 
wre <\t eye ¢ eed 
¥ : 


ee are 3 
ow ~ ie wu we, 
_ 


e269 O89 


RE ad 
“ott apa 
% 


Roncks 





ste acl 
fa ape 
: 


74Mar88 74*Sep.88| 7 
8 Apl.88) 8*Oct. 88 


8 Oct. 87 
oes 5 Oct.88 


- 


oe 


New South Wales Mortgage, 

Loan, and Agency, Lim. 
New Zealand Land Mort.,L. 
New Zealand Loan and Mer- 


100,000 


52,290 
200,000 


5 Feb.88 


5*July88 


5 Feb.89 





5 Jan. 88! 7 July8s 
8 Jan.88 8* May88 


5*Jan.89 
8 Jan.89 





ad sles 


; 
; 
- 
es 
. i 
> 
se 
ij 
| 
‘4 


< 


oh ee a oe 


Se eae a ee 


wT ape ene 


paler: 








cantile Agency, J.imited 
Do.4% perpetual debentures 
New Zealand Trust&Loan,L 
Ditto 5 % perpetual pref.. 
N. Brit. Canadn. Invstmnt L 
North of Scotland Canadian 
Mortgage, Limited 
Northern Heritable Securi- 
ties Investment, Lim... 
Northrn Invest. of N.Z., Lim. 
Otago & Southland Invest. L 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A ”.. 
Do “B” Shares 
Russian 54 % Lnd. mrt. bds— 
2nd iss } Red. by 4- { 1902 
3d iss. j yrlydrwgs | 191§ 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & N.Z Invest., L 
Scottish Heritages, Limited 
Scottish Ontario & Manitoha 
Land, Limited 
D “A” Shares 
Scottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Agency, L... 
South Australian Land Mort- 
age and Agency, Lim.. 
Standard Property Invest. L 
Texas Land and Mort., L... 
Trust & Agy, of Australs., L 
Doall pd (9/bears 6 % pref.) 
Do 5 % preference 
Trust & Loan Co. of Canada 


Union Mortgage & Agenc 
of Australia L., oa 7 


Do 6 % preference 

Do6 % preference 

Do 44 % irred. deb. stock 

Do 4 % irred. deb. stock 
Westn. Mort. & Invest., L. 

Do 5 % cum. preference... 





Do 445 % perp. deb. stock 


140,000 
£378,169 
40,000 
20,000 
50,000 


67,500, 


25,000 
100,000 


~ 
a 
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mrss on Sm 00 ms pee i) ro Ron Sro ~~ — Her 


Ro 


~ 
on 


oorNrt WH & 


— 


— 
12 Sm to wn 











88_ss 

















SS Sess 6S Sf &9S9S 


ne wo 


DR We MABAAWD AH wWwH 
mm 
aoe GOONS TN 


i) 


Mr mee me RNR Om ON : 
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20 Feb.88 10*July88 20 Feb.89 
4 Jan.88| 4 Julyss| 4 Jan.89 
14*Feb.85 14 Aug88 10*Feb.89 10 Augs9 
5 Jan.88 5 July88, 5 Jan.89| 5 Julyss } 
5*Oct.87 5 Apl. 88) 5*Oct. 88 


S DM BOOS CO SSleeSD 


i) 74Jan.88, 
4 Oct. 87) 


134° 0ct87 
3 Oct. 87) 


54Feb.88 


8*Jne. 87 
4 Mar84 


Dividend 
. |12*May84 


10*Oct.87 
i0 Mar86 
10 Aug87) 
25 Mays8 
7% Nov87 
5 Jan.88 
6 Dec.87 
4; 6 Dec.87 


10 Oct. 87 
6 Dec.87 
6 Dec.87 
44 Dec.87 


12 Jan.88 

















| 
| 


24July88 
4 Apl.8s 


13$Ap1.88 
3 Aplss, 


54Aug8S 





6 Dec.87 
nil, btwen 


3 for 86 
3 for 86 


Nov. ’82 
8*Sep. 84 


10 Apl.8& 
10 Mar87 
10 Feb.88 
20 Nov88 
7}44May8>5 
5 July88 
6 Jne.88 
6 Jne. 88 


10 Apl.ss 
6 Jne.88 
6 Jne.88 
44Jne.88 





12 J uly8$ 


10 Dec.87'10*Jne.88 10 Dec.88 


5 Mar82 


| 8 Nov87! 8 Apl.8s| 6 Nov 88 
4}10*Nov87,10 May88\10*Nov88 
7$*Jan.88 2$July88) 5*Jan.89 


5 Jan.89 
4 Oct. 88 


134*Oct88 


3 Oct. 88) 7 


54Feb. 89 


54Oct. 87) 54Ap1.88) 540ct. 88 
'124 for 87/10* Aug88/16 Mar89 
10*Dec.87 15 July88 124*De.88 


6*Jne. 88 
24Mar88 


3 for ’87 
3 for 87 


5 for 87 
7 May85 
10*Oct. 88 


10 Mar88 
10 Aug88 


25 May89 


7yNov887 
5 Jan.89 
6 Dec.88 
6 Dec.88 


10 Oct.88 
6 Dec.88 
6 Dec,88 
44Dec.88 
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MISCELLANEOUS COMPANIES—Continued. 





CaPITAL. 


PRICES OF THE 
Monts. 





No. of ,Share 
Shares or 
Amt of Stk 


Paid. 


EE 
m | 3 


Last 


Busi- 


Last Yrs 
divs, yld. 
Investor 
at Latest 
Price. 
PerCent. 


PRICESO 
1889, 


DrviIpENDs. 





+. 
7) 
c) 
= 


terim., 


Last Four. 
Rate % per Jmrain, including Bonus. 


Resrv. & 
Blnce.aft 
Last Div 





@ 008.— 
37,862 


£2 


mR 
: zs 


93) 98 6 11 
73} 72 


7 Jne.88 
6 10 


7 Jne. 88 


8 Jne. 
8 Jne.89 
5 





Dec.8 8 Dec.88 
2,543 — 8 Dec.88 


~~ & 


——o_ So 
> 


a a A». “ &S 4A 


. & A 4 4 | wt 


8 inng, L 
Cotton soa Ni 


ing, Limited 
~ ‘Limited... 


eaeeee 


Sp ~“ Limited 


12,000 | 


10,000 
10,000 
62,500 
14,000 
2,000 
15,217 
902 


eeneee 


a 


6,000 
14,000 
20,000 

1,250 

3,150 
13,000 
12,000 
14,000 
14,000 
15,000 
20,000 
24,000 


eeeeee 


m oo tar oo 
tke 


Sons SeSanrs 


— 


r 


d 
3 
3 
946 
810 0 
3 

6 

3 


Lt 


ww . 
M So ce NV ee 


% FD O: 





j|} 58 in 85 


23| 24,| 


5 i 


0 in 85 
5 July8s 
6} in 85 


72 in 85 
$| 82 in 85 
2 in 85 
4} in 85 
44 in 85 
3 in 85 


5 in 87 
10 in 87 


0 in 87 
5 in 87 
0 in 87 
54 in 87 
0 in 87 
44 in 87 
0 in 87 
74 in 87 
8t in 87 
1} in 87 
8 in 87 
0 in 87 
0 in 87 


74 Jan8s9 


8$Nov.88| 8$May89} 


0 in 88 


0 in 88 

74 Apl 

64 in 88 

64 in 88 
10 in 88 
10 in 88 
8} in 88 
10 in 88 
4 in 88 
3 in 88 








wwwawwwwo 


63Oct. 88 
1 in 86 


be me 
Aon Ss 


2 ¢| 6gJuly88 
2}3 5% in 85 


§ 44 je “gee 6 Jan.89 
28 | 258 bed 6 July88| 6 Jan.89 


} 
{ 


6% Jan89 


6g Apl.89: 
4} in 87 


7% in 88 


6 July89 
6 July89 


pinning, ag 12,000 
Flax Spinning, 
sar preference ees 25,000; 10); 4 68! 64 68 


Doordinary shares 10,000! 25 |t25 28 | 274) 28 


+ £15\tran sferried from | resejrve. 

*IMSHIPS(& SHIPBU ILDING.) | eerelignatecin mee lentes | 
; BT) DD UOALLL wn eee e er ereeree 80,000 _ 7 | a 2? 4 ll 
| | 1 | 2x 2 | 23) 2h 2% 
an Steamship .......--+-- :| gi 
eee tecistin Li ] 4) 12 | | 1141 11 
Steam Ship, Lim. 3) | 6H 61} 6% | 

l Steam Navig. pref. L 5,. 3y | | 8 g | 
ish& African Stm. Nav. L} 3, | 96 | | 95 
Eastn. Shippng. L.| 

sh Irish Steam Pkt, L.| 

ish India Steam Nav.,L 

| Do new 





SS 











GQ Se RW wADORBANON 
be 
pe EA Ml sds HEE GR SL Se LI res 


me 
“7% 


eeeeee 








at) SDH WH WOADSs BOD 








. & DR Be 
—— 





| 238 28\ 15 in 85 





23] 10 in 86 | 10 in 87 


—_—. 


», Newcastle, and 


eeeeeeeeeeeeere 


23) 2 10 for 83/10 for 84)10 for 85 
a 64:3/ Mar.87| 3/ Mar.88} 2/ Sep.88 
11 | 5 for 84\nil betwn} 6 for 87 
64 6 Mar88| 6 Sep.88| 8 Mar89 
44) 6 July83) 6 Jan.84| 6 July84 
| 22 | 4 for 85 |32/6 for 86 vy 87 

| 5 | 6 Feb.86)24 for 86) 4 
2 2 Feb.8s| 2 Aug88| 1 Feb. 89 
(12 Dec.87|12 Jne.88/12 Dec.88/12 
363 12 Dec.87|12 Jne.83)12 Dec.88 
54) 44) 4 for oe 0 for 85-6 24 for 87 
15 | 135) 0 May87| 5 May88| 5 Nov89 
130 |119 | 6 Nov87| 6 May88| 6 Nov88 
134, 13 \54 Aug.87! 4 Oct. 88/18 Feb 89 
184) 153, 4 May83\nil betwn|} 2}May88 
84! 68) 4 May83/nil betwn| 24May88 
11}, 63 2 Aug87| 2 Feb.85) 0 Aug8s 
70 67 | 6 Jan.38\ 6 JulyS$) 6 Jan.89 


73, OH 5 ApL8s 
3 May87 





hab: 
Q Cie 


& 





= 
eK 


mM be 








Shi -Owners, Lim. 

‘ut! Packets, Lim. 
ity of Dublin Steam 

cial Steam Ship, L.| 

i Steamship Limited) 


50,000 | 74] 43) 5 | iy 
36,000: 14$| 15 | id | 143) 
£585,950! 1 126 |130 ra 128 | 13 


10.3 765 

60,000 188) 18 188! 
yo | 84 84) 3k at 
1,800 é 

3,917) 34! 70 a 70 4 
Steam : 
14,100 78) 


eeeeee 








io 


in and Glasgow * Steam| 
in & Liver Stm. Bldng. | 
dalk and Newr 
Packet, Limited ......... 
Dmdee Gem Line Steam 
ED vt sukctonsi 
lane 8 
mrad m.—lIst iss. 
lwle's Shipbuilding & En- 
| gineering, Limited ...... 
waeral Steam Navigation.. 
Do5% preference, 1874... 
bo5%, preference, 1877.. 
lmcaster Shipowners, Lim. 
1 Steam Tug, Lim. 
ab Glasgow Enginocr. 
hel ets E. 
¢ Steamship, Lim 
ippi & Dominion 


as Ship, Limited .. 


mw whe RARAASOY AV 
= nN 
ad or F: 3 00: wWOoSORNSD 


5 Oct. 87 5 Oct. 88 


© BD &©& SS HBSSSTAAABD O&S 


13,000 i | \ 
a | "3 
| 314) 305) 30} 
25,321 | 12g) 11g) 12x 

30,000 >) 10% 104 ‘103x| 103 | 
6,758 103) 94) | 10x) 9g 
20,540 4) 23) 22) 24x) Oh 
10,000 ql 28] 24x} 2 


4,783 j 4 3 3% eee . | 
40,000 9| 8| 8% 5 


48) 43 vb 3 
Steam Sh 5 u| 34| 313 i 34) 23] 
es ma ee ore my ri : ips 54\24/ p.s. foir 88 leavijng 2 years| div. still i 
Bootle EPing Lim.. 100,000 5}; 4] 5 ul. 54} 2 |10*Feb.84; 5 Aug84) 5 Sep.85) nil since. 

rkney 


Satin tm. 225| Qye) 24 28'8} Sep.87|11@Mar88|8} Sep. 
Neri’ pro Hd iy 7 6}, 5 Apl.86| 5 Apl.87| 0 Apl.88| 5 Apl.S9| $268,616 
ation.. 59.085 24 | 23 | 23 23 | 74 for 85| 64 for 86| 5 for 87| 5 for 88| $237,569 
oer Ship ca 27 | 245) 27 21 | 6*Mar84| 6 Sep.84 
phdg.& [ron L, A 6,954 + a 
M4 26.297 174) 168) 16§ 6* Mar84 6 Sep. 84 
Hi ii 50,000 724| 704) 72 7 Dec.87 5*Jne. 88 
20,000 294) 284) 284 7 Dec.87| 5*Jne.83 
WMA Sines Ba” 15,000 71 | 68 | 694 6%0ct.87) 84ApL88 
Bros., Limited 10,000 5 | 4) 44 For 14 mios. to Oct}. 
Savill, & Albion, Lim. 39,075 9s) 9 | 93 4hApl.86) 5 Apl.87) 5 Apl 
Steamship, Limited... 25,010 3a 34) 335 we Last dijvidend, Miay, 1 
Shipring, Lim. 12.000 | 178) 174) 178 8 Feb.88| 5*Aug88|10 Mar89| 5* Aug 
aSteam Ship, Limited ’ 8 Mar88 
ais of New 


‘ 5 Sep.88'10 Mar89\ 7 Sep. 
17,502 25z\ 249'255x 
19,998 10 | 12} at 11g|124x 8 Mar83\ 5 Sep.88} 5 Mar89! 7 Sep. 
—Lonion Re 143| 144| 14 | 14 
Milodia& Pacific, Ship, ‘A 4} 145 


§ Nov87| 8*May88) 
40,000 10 
274} 233| 274) 283 
aaa 


16,000 | 20 24Feb.86| 24Keb.87 
: f ‘ 
t Including depreciation.—Orient Steam, exclusive of “ general depreciation and boiler replacement funds.” 


93| 73| 2}May86 


| 
104! 8310 Aug83 


35 | 27 | 0 Dec.85 
4 | 114) 2}Mar8s 
LO, 10 | 5 Mar88 
104) 9? 5 Mar8s 
J 24, 3 Aug86 
2/0 Mar8s 


| 
{ 
| 
\ 


34May88 
5* Dec.83)nil betwn. 


2}Dec.86| 6 Dec.87 
25Sep. 88; 4 Mar89 
5 Sep.88} 5 Mar89 
5 Sep.88| 5 Mar89' 
3 Aug87| 4 Aug88 
4 Sep.&8) 6 Mar89 


9,12) 





6,000 





113 | | ls 0 
5 
64;Aug8 
6 Sep. § 
on 5 Api.85) nil since, 
4* Aug 87/8/p.s Fb88,20 for 88 


64Nov83jnil betwn|l% Dec.87 
4 Feb.82| 5 Feb.83) nil since. 


21,535 45 | 5*May83 
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MISCELLANEOUS COMPANTIES—Continued. 


PRICES OF THE | 
MonrTH. 











|Last yrs.|PRICES OF 
divs. yld.| 1889. 
Investor 
at Latest; 
Price. 
PerCent. 
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CAPITAL. Drvipenps, 


No. of ; Share 
Shares or} or ; 
Amt of Stk) Stock. 
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Done. 








NAME. 


Four. a 


Rate ¥ Ann & 
% per um, includi . 
*y including Bonus, Blnce.aft 
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(Tea) 

British Indian Tea, Lixaited 
Darjeeling Limited. ........... 
Dooars Tea, Limited 
Eastern Assam (Tea), Lim. 
Jokai (Assam) Tea, Limited 
Jorehaut Tea, Limited 
Lanka Plantations, Limited 
Lebong Tea, Limited 
Luckimpore Tea (Assam) 


Ouvah Coffee, Limited 

Scottish Assam Tea, Lim... 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


10,000 
12,500 
6,771 
9,984 
12,224 
17,000 
5,000 
15,000 
10,000 


7,059 
10,000 
9,104 
160,000 
25,000 








TELEGRAPH 008. &0. 
African Direct Telegraph, 
Limited, 4% Debentures 
Anglo-American Telegph. L. 
Do Pref. {aivratee | 


div. after 6% 
Do Defrd Preferred 


Brazilian Submarine Tel., L 
Do 5% Bonds red. 1894... 
Do 5% 2nd series, red.1906 

Consol. Telephone and Main- 

tenance, Limited 

Cuba Submarine Telegraph, 

Limited 
Do 10 per cent. preference 

Direct Spanish Telegrph. L. 
Do 10 percent. preference 

Direct U. 8. Cable, Limited 

Eastern & South African 

Telegraph, 5% deb. 1900 

Eastern Extnsn.,Australasia 

and China Telegraph... 

Do 6 &% debentures, 1891... 

Do 5% Australian Subsidy 
debentures, 1900 

Eastern Telegraph, Limited 

Do5 % debentures, pay- 
able 1899 

Do 4% debenture stock ... 

Do6 % preference shares 

Great Northern Telegraph 
Do5 &% debentures, 1883... 

India Rubber, Gutta Percha, 

and Telegph. Works, L. 
Do 44% deben. stock, 1896 
Indo-European Telegrph. L. 
London Platino - Brazilian 
Telegraph, Limited .. 
Do 6 % debentures 
National Telephone, L., lst 
6 % preference 
Do 6 & 2ud preference .. 


Do Ordinary 
Oriental Telephone, Lim... 
Reuter’s Telegram, Lim. ... 


Telegraph Construction and 
alntenance, Limited 
Do 5 % Bonds, 1894 
United River Plte. Telephne 
Limited 
United Telephone, Limited 


West African Telegraph, L. 
Do 5 &% debentures 


W.C. of America Telegrph,L| . 


Do 8 % Debentures 
Western and ( Ordinary ... 
Brazilian + Preferred ... 
Tigraph., L | Defered ... 
Do6 % debentures, A, 1910 
Do 6 % debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% ist mt. bldg. bds.by1902 
Do6% string. bds. by 1900 
W. L. & Panama Telegph.,L. 
Do 6, Ist pref.(cumulatv.) 
Do6 {2nd pref.(cumulatv.) 


£250,000 
£1,720,260 


£2,639 ,870 
£2,639,870 


130,000 
£99,000 
75,000 


224,850 
16,000 


£473,700 
400,000 


£200,000 
£1,200,000 
70,000 
150,000 
£240,000 


41,600 
£200,000 
17,000 


38,346 
£100,00( 


15,000 
15,00( 
90,000! 


220,000 
9,000 


37,350 
£150,000 


55,000 
100,000 


15,609 
£300,000 
30,000 
£150,000 
64,572 
26,986 
26,986 
£200,000 
£250,000 


$1,317,000 
£177,200 
88,321 
34,563 
4,669 





10 


10 
100 
25 


10 
LOO 


10 


‘ 


5 


8 








100 |1074}1074 104 


1]/ 


323 
23 

23 

10 


CR aac” 
a 
mMHEOOONR® 


- 
or 


Bos) 
™ : 
oN SC! 


BES 





53 
90 
13 


13} 
102 
1074 
s} 62 HC? 
15 | 143) 143) 148 
| 21 | 20 | 204| 20 
3f| 4{ 33) 33 33 
93° 9 | 93! 9 
10 104; 10§; 104 


106 (103 103}? 


133! 138] 134! 133 
104 |102 |103 | 1034 


4/106 |103 
14 | 134 


109 /106 
109 |110 |109 
153) 159) 154 
153| 158) 154! 


103 








1044 





1043 


1044 
134 


13}; 





1074 1074 


109 | 


198 
1093 
154} 158 
153| 154 
1045\x104 
194; 19 
103x| 1043 
40/41 | 42 





193! 20 | 19 
105 (105 103 
41 | 42 





731 8} 73| 731 6 
112}|1123 1094|1094!x111 


123%] 123) 123 
113) 10 ()13x 
6%). 6756 y6x 
s 

fs} Xe) te) we 3 


| 
| 
7 ii 63 6; 


123 
4 
108 


6 


12; 
it 
6x5 





45 | 46 443 
m 102 

53) 53) 53) 54 

‘ 158 


3|10/ 9} 94 OY 
1024 1004}1004 x10) 
108, 103) 104) 108 
127 |122 (1244) 126 
11d) 103, 11 | 1a 
7| 64) 63) 6 
43 45) 44) 4% 
110 (106 [108 | 109 
108 |104 |106 | 106 
{ 





118 |114 \116 
101 | 983'98$x| 1015 
25; 23] 2g! 23 
124) 12 | 123} 12 
154| 143) 15 | 154 


1164 














2. 
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6\109 
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| a 


0) 158 
5} 21 


o| 4} 
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Ms 
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$3} 133 
3,106 
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~ 
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Ae OM BW Ww BWR BWR Ww 
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Qi 
© Ww 


tt Cot 
ms 
Mm a t. 


c 
— 
7) 


iz 
Lt 
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™ 


1l4 


64 
163 


10 
104 
10§ 
127 
14 
78 


5 
mm me 
Q ts 

Qo 6 


mm me me me 


WBN DOW O's 
WEAAWAA Wh 





g)112 
g112 
o|122 
9 104 
28 
Olly 


AH AMMWAAHANW aw dD 
Mm 
Ss 


~~ 
2zn38 
Fi BR te Oo 





3 104 


7%; 


154 


48 
793 
154 
122 
101 
106 


Last 
15 for 85 


5; 5 Jan.88 
4} 5 Jan.88 
5 July86 


7d per sha 
nil. 


10*Jan.88 
1 Aug85 
8 May86 
5 Jan.88| 


Dividend 


10 for 85/10 for 86 


15 for 86 


6 per cent/Mar. 1883 
6* Dec.87 


8 July8s 
3 July8s 
5 July87 
re August 
nil. 


10 Julyss 
1jAug 86 
74May87 
9 Mayss 


10July8s 


7 Mayss 
4 Jan.8 
May, 1877 
10 for 87 
18 for 87 
2*Aug87 
6* Dec. 88 


5 Jan.89 
3 Jan.89 
5 July8s 
1882, 

nil, 


10* Jan. 89 
§Aug y 


3 Dec.88 


7 Julysg 
3 Julysg 
5$July89 
nil since, 
nil, 





4 Jan.88& 
34 for 84 


6 for'S4 
+ for 84 


7 for 86 
5 Jan. 8§& 
5 Dec.87 





2, 
14 | 
18} 
3 


102 | 
| 


128| 
102 | 


10€ | 
1054) 


144) 


102 | 


65 


54 


14 | 


6} 
96 | 
| 83 
117 | 
10}. 
| 63) 
4} 








114 | 
989) 
12) 





5* Nov 87 


8 Feb.8§& 
10 Feb 8§ 
240ct 87 


8410 Oct. 87 
93 2 for 86-7 


5 Jan.8§& 


6 for 86 
6 Feb.S& 


6,1064)101 | 5 Jan.8§ 
128)54for 86-7 
| 


5 Feb.8§ 
4 Nov87 


1476% paid qr 


5 Mar Ss 


173,10 Feb.8§ 


45Septs7 


4 July8s 
1} for 85 


24 for 85 
0 for 85 


7 for 87. 
5 Julyss 
5 Jne.88 


5,;}MayS88 


9 Aug88 
10 Aug8s 
54Apl.85 
10 Apl.88 
2 for 87-8 


5 July8& 


64 for 87 
6 Aug5Ss 


5 July8s 
6 for 87-8 


5 Aug8s 
4 Mayss 
trly.—Jan 
74 for 86 
5 Sep.8s 
10* Aug $8 
43Mar88 
15 May 88 


3 May88s 
6 Sept8s 


6*Feb.88 


7| 6 Feb.88 


&* Oct. 87 


404 30 Feb 86 
et. G 1. 


5 Oct.87 
10 in ’84-5 


5 Mar 8s 
8 Dec.87 


106 | 6 Feb 88 
104 | 6 Feb 88 


7 Nov87 


6 Mar88 


nil. 


11 | 9tNov87 
a} 


nil. 


5 Aug8$ 
nil. 


5 Apl.88 
10*July88 


9 July88 
13 in ’85-6 


1h % 
5 Sep.88 


8 Jne.88 
(Arrears 
2/14 per 


6 Aug88 
6 Aug88 


7 May8s 
6 SeptSs 
nil. 





10+May88|12+Nov88 
nil. nil. 


4 Jan.89 
+ for 86 


4 for 86 
0 for 86 


6 for 88 
5 Jan.89 
5 Jan 89 


5*Nov8s8 


9 Feb.89 
10 Feb.89 
5 Oct.88 
10 Oct. 88 
3 to 


5 Jan.89 


64 for 88 
6 Feb.89 


5 Jan.89 
pd.Qrtrly. 


5 Feb.89 
4 Novss 
. April, J 
74 tor 87 
5 Mar89 


10 Feb.89 
44Sep. 88 
5*Nov8ss 


24Nov88 
6 Mar89 


6 Aug88 
6 Aug88 
4 Feb.89 


24May88 
0 Oct. 88 


30 Feb.89 
5 Jan.89 


6 Jan.89 
13 in 86-7 


for 1887 
5 Mar89 
5 for 87 
8 Dec.88 
4} for 87 
paid up) 
share 
6 Feb 89 
6 Feb 89 


7 Nov88 
6 Mar89 
nil. 


4J uly8o) 
1$ for 87 


23 for 87 
0 for 87 


Quarterly } 





5 Julys 
5 Julys9 


7 May8s9 


9 Aug89 
10 Aug89 
4 Apl.89 
10 Apl.89 
date 89 


5 July89 


Pd. Qrtrly 
6 Augs9 





15 in ’87-8 


24 for 88 
5 Sep.89 
6 for 88 
8 Jne. 89 
5 for $8 
5 for 87 
for 1887 
6 Aug89 
6 Aug89 














+ Includes payments for arrear dividends. 














6 Julys9) Zoo 

















NAME. 





No. of 
Shares or 
Amt of Stk 














OMNIBUS 

AY & Tr. amns., 
ona Tramways, me 
Tramways ... 
Deane L 
ham Central Megha 
deawx ‘Tram gate | 
(mnibus, Lim. ooo | Pret. 
an Street Railway, L. 
c Tramways, Limited 
Ayres and Belgrano 
ro say L., pref. shs, 
Jo Ist debenture stock... 
his Tramways, Limited... 
sits Tramways, Lim... 
iythag,& Herr.Stm. Trns. ,L 
4 debentures 
‘ade Ayres Tram.,L 


Indor Omnibus, L. 
is Reed Car Co., Lim. 
lamin Street Tramways... 

Tramways, Lim. . 


160,007 





£170,000 


10 


5 5 
£160,000 Stock |100 
12,600 





| Do6 erence 
Do 1 scrip certs, 
W5% deb. stk, red. 190) 
iw. Car. & Tram., A, Co... 


Wi Metropolitan Tramwy: 

MiStaffordshireTrinw ys. L, 

| tingh Mm & Dist. Trams. 
incial Tramways, Lim. 

Mefield Tramways 

battampton Tramway 

Suth London Tramway ... 





satiport Tramways, Lim. 

& Deptfd. Trams, L, 
underlanc Tramways, Lim. 
muways Co. of France, L,, 
amwaysCo.of German y,L. 
immways Union, Limited 


























bi % De 

bof Clyde preferred 

wana Genera} Omnibus, L. 
Tramways,L 
_ TRUSTS, 

dnerican Investment Trust, 


limited, 5 % preferred... 





Pras 

ey pesto 
Bakers’ Invest, Trust prefd 
be ie 
Mitch ‘Steamsh 


Stk.. 








43) 4 | 
10 | 13 


10 
10 


15 
10 


74 
10 
10 
10 


10 
10 


10 
5 

















Stock |100 
Stock |100 


150,000 Stock |1CO 
150,000 Stock |100 
150,000} Stock |100 
£750,000 Stock |100 
£750,000} Stock |100 
£750,000 Stock | L00 


£135,000 Stock |100 
£135,000 Stock |100 

10 | 23 
Stock |100 
Stock {100 
Stock 
Stock 


Stock 

















el ald 
Stock |100 [113 [114 
ap | 193) 203) 193 


| 


10 | 19x! 19 | 188) 183 
| Sax; 53 54) 57) 


10 | 5x) 
| 34} 


10 | 13x) 134! 124! 13 | 
100 /103 /105 |101|103 


Stock |100 bail 


| 


| 


1104°|105 /103 


| 


| 


164 
6 4y 5 
| 1112 us | 
203) 
124/138 
943) 10 


44x) 
73) 


é 


63 
1} 
{ 


24 


23) 92 


23) 


= 


MA WD Ow we) 


63) Tze) 64/7 | 
| 1044 
2p fof 2 | 
l 13) g 
64 


a 


1 A Bi 
1214/1224 117 |1185'x117 
105 /1063'105 /106 | 1063 


1124/13 {112 1113 | 112 
IOs ios fas (Hiss) 1134 

103 j104°) 1035 
1164 117$/1124)1124) 112} 
118 /118 |113 1134) 113 
105 |106 |105 {106 | 106 


113 
1034 
2}! 2%) 24) Sax iiss 
105 105 /1024/103 | 103 
5 
1234123 119 hh1ox| 1235 
1269128 (1234/1235 x124 
107 |108 |106 |107 | 106% 


129 hee 1264}1264; 1284 
1464'147 [1454 146 | 147 
118 (119 /117 117x' 1173 
104 1664; 1034'1064 x1054 
103 |105 /103 


} 
114 | 1143 


1143113 {114 | 1143 
1044) 1053 


'105}/1034 


& 


TD 9D Co a Oa 


AAA RRR Oo 


0 
19 


> 


& 
0 
3 
i 


Rit. 


0 
3 
15 
8 
12 


6 


mA 
© Sot 


mA 


~ 
nil, 








10 ApLgs 
7 Feb g& 








10 Feb.gs 


iXyearen 


6 Marss 
5 Mar8s 
2*Novs* 
5 Septs7 


6 Jan. 8s 
6 Jan.8s 
23Jan.8s 
240ct.87 
6 Septs7 
5 Feb.8s 


4110* Oct. 87 
41 6 Dec 87 


5 Feb 8& 


251 6 Feb 8s 
23 344 Feb.8s 


0 Feb.8s 
nil. 
6 Marsgs 


5 Feb.8s 


10 Feb 8 


43 
3 


14 
134 
9 


0 Margs 
8 Feb 8g 
104F eb 88 
6 Feb gg 


12 4/7 Feb $8 


é 


oe) 
abet 


oro 


mi RS NS OO 
anion 


3 


214 Oct. 87 


14 Oct. 87 
97F eb 88 


| 














Last Four. Resrv, & 
Annum, including Bonus, Blnce.aft 
Interim, Last Div, 
ea 























5 Aug8s 
64Aug 8s 
(0 Augss 
ded Sept. 
3*Aug8s 
5 Augss 
5 ApLgs 
5 Mar8s 


6 Julyss 
6 Julyss 
2hAug8s 


34Mar8s| 3 


8 Marss 
5 Aug8s 
10 Apl. 8s 


3/psOct 88 
6 Jan 89 
13 Apl.se 
74Feb.89 
10 Feb.89 








5 Mars9 
5 Marsg 
32*Nov 88 
5 Septss 


12 Jan.89 
6 Jan.89 
2$Jan.89 


0 Sep.ss 
5 Feb.89 


30,’86. 16/ 


Oct 88] 3 








0-8. Aug89 
3" Aug89 
5 Augs9 
5 Apl. sg 
5 Marsg 


6 Julysg 
6 Julyse 
24Aug89 
Mar8s¢g 














43Marsg 
5 Aug89 


£ 
} 3,000 
2,756 
15,496 
33,000 


. are 
8,369 


} 13,387 


1,592 
7,286 


6,820 


0 Apl.s¢ 
6 Jne. 88 P 


4 Augss 

6 Augss 

9}Aug 8s} 19 

0 Julyss 
nil, 

6 Septss 


} 121000 


7,698 
58,643 
35,773 

7,034 

321 
15,816 
49,105 

137,924 
17,000 


18,649 


Aug89 

0 Augs9 
Septs9 

. 1/34 .8.Sept8g 
Aug 89 


4 Augss| g 7 5 
10 Feb.89 7tAugs9 


6 Aug 8s 
6 Augss 


33Feb.88| 3 
3 Feb 83/ 2 


3 Feb 88 
5 Feb 88 


0 Augs7| 2 


6 Feb.88 


2 Feb.86] 3 F 
& 41 Feb 88 


2 Mar88 


4 74Mar8s 
"s 8 Jan.87 


2] ]} 


| 
6123 |1154 
9 1225/1163 
5 1063/103 


—_s 


6 19341) 
0 12] (113 
9107 |103 
71174109 
0123 '})9 
9 1074)104 


6 1174/1103 
6 109 |199 

3 23 
ay 1024 
0 124 |117 
3128 |1143 
109 /1024 


0130 \}25 


6 1503/135 
1 


6119 134 
01064) 
102 


993. 


—— 


5 Mar 


| 


Mar8s| 
Mar8s) 
Dec.87 


5 


- 
é 


4 


& Gy ee zl 
0) 63 42 3 Feb 85) 2}Augsg 


ee nes 


88) 5 Sep. $8) 
8 Mar8s! § Sep. 88 


5 Jan88| 5*Fulyss! 5 Jan.89| 5 Julysy 
9 Jan.88 5*July88/11 Jan. 89) 


2 Aug8s - Aug 
24 Augsg! 
Aug8s) 3 Feb.89) 
8 Feb. 89) 8 Augs9! 
2}Feb.88! 0 Feb.s9] 
0 Aug8s! 24 Feb. 99) 9 Augs9} 
2 Aug8s! 9 Mar.89) 0 Aug89) 
6 Augss| 74Mar89| 6 Augso| 
5 July87/13 Jan.88) 9} for 88} 
44Jan. 89) 4} Julyso| 
3 Oct.88) 6 Apl.89/ 


4 Feb 20 33 Augso| 


—— | 


0 Feb.89) 
24Aug8S! 4 Feb 89 
2 Feb 88} 9 
6 Augss 

87 


eb. 


| 


| | 
5 Mars9) 5 Sep. 89 
§ Mar89/ 5 Sep.39\! 96 oso 
# Dec.88| 4 Jne.89 | 


5 Dec.88/ 5 Jne.gg/ 

7 Dec.88| 5 Jne.§9) | 26,000 

4 Jan.89) 4 Jly. 89) 
Novss} 5 Jne.89/ 

4 Novss! 7 Jn080 | 68,029 

4 Jan.89 4 July8s9 


j 
5 May89| 6 Aug sq! 
17 Maysg! 


5 Jne.88 
5 Jne.§3| 
4 Jly. 83) 


| 

| 8 Augsg! 
++ 1/6 p.s.Septsg’ 
es 5 Septs9/ 


5 Mar89 5 Septsg) 
9 Mar89) 5 Septsg} 
4 Dec.88 4 J ne.89) 


5 Sep.8s 
5 Sep. 88 


} 59,182 
4 Jne.88 


5 Julysg) } 280665 
5 Apl.89} 5 Oct. 89 } 
5 Ap1.89) 5 Oct.89, 


|} 10,104 
Dec.88! 4 Jne. 89) 




















te aga Ree 














3105 e a 

3 sii) 613 3§Julys6 2gJuly87 
O 154! 14? Paid Jan., April, July, | Oct, 
6'106 /101 | 5 Feb.88} 5 July88 4}Feb.39) 44 July89| 5 
5 July88/10 Feb.sg| 5 Julys9; , 11,045. | 

44Jalyss) 4} Jan. 89) ¢ 

es 4 Jan. J it 


4}July89 
89! 4 Julysg| 
—————. 


1043 105 
84x) 8§] 8g) 83) 8 
15x) 154) 149) 15 15 
1044) 1044/103 /1034) 103g 
1194/12] }118 103" ol 
98 /109 /107 i 
108 i 103 104 ‘105 = 3-718 0105 |191 - 


t On Reconstructed Capital. 








4 
34 J uly8s\3/p.s, Apl, 


ree 


PX SwIRaw 














ge 























THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
Monru. 





(Sept. 30, 1gg9. oh 





| |Last yrs | PRICESOF 

Last ‘divs. yld.| 1889. 

-| Busi- |Investor . 

ness a Latest 

Done. | Price. 
PerCent.| } 


CaPIrTAL. Divipenps, 


Last Four. 
Rate % per Annum, includin 
* Interim. & Bonus, 














No. of | Share| .; | & 
Shares or or © 
Amt of Stk|Stock. § 


3 

TRUSTS.—(Oon-) nee, 

Guardian In. Trust Prf. 50,000; 100 -» [107 105 [1 

Internatnl. Invest. Trust, I 100,000' 10 10%) 104, 104 

Investment Trust Corp Pref} £600,000) Stock \100 | $8 | 99 

Do Deferred £400,000) Stock 1414140 (140 “ oi As, 

% . St £500,000 Stock 104 102 (103 on ozs oa 
Mercantile Investment and 

£659,375 1154)i17 


General Trust Pref. .. 
Do do Deferred £659,375 1184)119 
Do 4% Deb. Stock £500,000 105 105 

4,289 21 } 22} 21 | 21 | 


Municipal Trust, L., Pref... 
4,289 23 | 24 | 22 | 23) 


Do Deferred 

Do 43 % Debentures £100,000) Stock. 105 |106 104 |105 
Omnium Invest., pref £200,000 | Stock 102 103 |101 |102 | 

Do deferred £200,000) Stock |100 (119 (119 118 |118 
Railway Debenture Trust, L 50,000, 20 

Do 5% deb,, red. at 10 pm.| £557,300) 100 

Do 44 % debenture stock} £444,380) Stock 


NAME. [elf 


3 
05 


je 











Ae 


| | | 
eee .- 1} ] 89 
ee . 1/10) soties 
tee 4 Jne.89 
5 Jne. 89 
4 Jly..s9 


5* Aug&9 
5*Au 





E 
4 
05 


99 
140 
103 





9/7psJn89 


5 Feb.89! 
9 Feb.89 
4 Oct 88 
5 Oct 88 | 
5 Oct 88 \ 
44Jan.89 447 uly89) ) 
43Jan.99 44 July89 

9 Jan.89) 9 Julys9 

7 Feb.89 
5 Feb.89) 5 








Stock 
Stock 
Stock 
20 
20 


114 /1153 
1174 i174) 
104 104 | 


0119 |114 
$123 (114 
6 1079 104 
8; 23 | 20 
3; 24 | 20 
G 112 |104 
9103 | 99 
9119 |LLL 
3/128, 10 
6115 |110 


5 Feb.88 5*Aug88 
9 Feb.88 5*Aug88 
4 Oct.87) 4 Apl.88 
5 Sept87, 5 Mar88 


5 Sept87| 5 Mar8s 





be he 











bh ha 
Co mw WAAWAwDOY 





10 | 10g 11 | 10 | 104) 
100 |112x/1134,112 [113 
100 |109 {110 |108 109 | 


9 Feb.88| 5*Julyss 
5 Feb.88 5 Aug88 


EOP PRY 


Sa a ek oe ROEM EEE AE ONY OME. IM LAE, F 








Do 4% debenture stock ... 
Railway Investment, L. pre! 
Do deferred 
Railway Share Trust,L.,A sh 
Do 6% Bsh. 
R. Plate & Gn Invest. Trst., L 
(ist )Scottish Amer. Tst.Co,L 
2nd do, do 
3rd do, do 
Scottish Invest. Trst., L. Pi 
Do Deferred........-....-++ 
Do 4% debenture stock... 
Submarine Cables’ Trust .. 
United States & S. American 
Invest. Trust, Lim.,pref 
Do Deferred 
Do 4% Perp. Deb. Stock. 
WAGON & RAILWAY OA 
Ashbury Rail. Car.& Iron, L 
Binghm. Rail. Car.& Wagon,L 
Do preference 6% 
Bristol and South Wales 
Railway Wagon, Lim. .. 
British Wagon. Limited ... 
Gloucester Ry. Car. &c.Co.L. 
Lincoln Wagon & Engine,L. 
Metro. Rail. Car.& Wagon,L 
Midland Rail Carriage&e ,L 
Do 6% preference 
North Central Wagon ... 
Oldbury Ry.Car.& Wgn.Co.L 
Do preference shares 
Railway Rolling Stock 
Do 6% pref., irredeemable 
Scottish Waggon, Limited 
Union Rolling Stock, Lim... 
Do Preference 6 % 
United States Rolling Stock 
Do 6 % debentures 
Do 6% Real Estate bds.,’95 
Do 5%collat.trst. bds, 1907 
Yorkshire Rail. Wag ,L.,A 


£551,054) 
£1,700,000, 
£1,700,000 
50,000) 


£471,300) 

50,000! 
£300,000; 
£400,000) 
£400,000) 
£125,000 
£125,000) 
£125,000 

3,351 


£250,000 

£250,000 

£250,000 
BRIAGE 


10,000 
10,000 


33,000 

2,500 
29,86! 
12,500 
30,000 
20,000 
10,000 

2,500 
15,000 
15,000 

7,000 


008. 


100 
Stock |100 
Stock 100 
10 | 10 
100 (100 
10| 8 
100 (100 
100 |100 
100 100 
Stock 100 
Stock.| 100 
Stock. 100 
100 |100 





Stock |100 
Stock |100 
Stock |Lo0 


60 | 56 
10 | 10 
10 | 10 


10; 3 
10 


7 

3 

5 
10 

l 
20 
4 

4 
10 
10 
10 
5 
20 
10 
100 
100 
100 
2 








BREWERIES AND DIST 
Allsopp, 8., & Sons, L., Ord. 
Do 6% Preference 
Do 44 % Deb. Stock 
Barrett's Brewy. & Botlg.,L 
Bass, Ratcliff, and Gretton, 
44% mort. deb, stock ... 
Bentley, Henry, and Co., L. 
Birkenhead Brewery, Lim... 
Brewers’ Investment Corp.. 


Bristol Brewery, Georges} 


and Co, Lim., ordinary 
Do preference 
Do debenture stock 
Ch'it’nhm Orig.Bwy,L,Ord 
Do 6 % preference 
City of London Brewery, L., 
6 %, minimum preferred... 
Colchester Brewing, L., ord 
Do preference 
Combe & Co., L., pref. ...... 
Do debenture stock 
Daniell & Sons Breweries,L., 
7 % Cumulative Pref... 
Do ordinary 
Distillers, Limited 
Do 4§ % mort. deb. stock 
Dortmund Breweries, L.ord 
Do Preference 














} 
eee 


103 104 |102 103 | 
105 |106 |104 (105 | 
304! 30}, 29 , 29 | 
6} S| 6F 73 
127 128 [126 127 
84 8} 83 84 
189 |190 |187 188 | 
190 190 |!85 187x 
1744176 |1744.176 
(112 [114 j112 j)14 | 
ALL (112 jL1L (112 | 
103 104 102 103 | 
1154118 113 |1154 
} } 
| 
aging ny ne 
(107 |108 |106 (107 
1104 105 103 104 | 
|__| |__| 
41 | 46 | 40 | 46 | 
15g¥x 164) 153. 164) 
13x} 138 13 13%) 
fore Bia, | 
| 5ax) 53) 5 54 
(12x) 124) 128 125) 
| 9% 9¥ 8z! gx! 
28) 14} 23) 
| 94x, 94) 9 | 9}! 
11 | 11 | 103:103x 


aco 
184) 184.1738 Iss) 
1s, 3g) 1§) 32 
34) 24 33) 

10 





74x| 7%) 72 
24x) 244) 233) 24 
84) 9) 8 | 8% 
104 104 1035 104 | 
106 106 103 — 
97 | 98 | 97 | 98 | 
1¥sx| lis} 18 18) 
—|— — 

2 OR 
864, 864, 848) 854) 
1214 1224124 1225) 
L14 115 {113 (114 | 

43 
120 

“| 

5}! 
53) 6 | 

ae 
27$) 243'274x! 


5{ 5g, 52 
5g - 


14} 
118 j119 j117 | 
7} 43 7} 73! 
63| 63) 6 63, 


445) 434) 44} 
3 


110/108 \109 


il | 104 104) 
84 62, 74 
15 | 144) 15 
112 110 j111 
54) 43) 53 
5 | 43) 5 
6 | 5%] 54! 
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G111 }106 
3105 |102 
6 1063 101 
3 32 | 283 
3 8} 68 
9128 123 
3 89, 3h 
53904 182 
9 1934 182 
6179 |172 
6116 108 
UV 1134 107 

105 \102 
C118 100 


0114 1054 
31104 104 
6106 101 





| 
4 
c 103 10¥6 Lov 10% 


74 
23 
84 
103% 
1045 
97 


1; | 


846 
121} 
113 


7 
64 


5t8 
63 
263 


So D> So Sr DT MH AD 


i~>) 
22 
RRS 


{ 
| 
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Nv GS GS GS Or COW D 


| 5 
| 4 
3 


43) 4 | 4 +fs| é 
oe eS 
121 |119 120 | 1204 (3 16 


| 


147) 144) 143! 15%. 
118, 119 | 


' 
| 
\ 
} 





mo OM oy 
GAWVWADNH 


~ 
Sonro 6 


me 
i 


17 
18 
19 
1? 


15 
1 


‘ 1 * 


1 
1 


—_ -—___— 


46 26 


44Jan.88) 44Julyss 
4 Jan. 88) 4 July88 
3gOct.87! 44Api.88 
0 Oct 87| 2 Apl.ss 


4 Feb.8s) 
6 Feb.88) 


8*Nov 87| 
84 Mar 88) 
74Jan.88) 


6 Oct. 87 
5 Oct. 87 


5 Oct.87 
4 Dec.87 





S 164) 103! 
6 138) 11g) 
| 
6 53 48 
0 128) 103) 
9 94| 5¥i 
9} 23} 1} 
a 
611 (7 | 
0 1 3) 
3 193 17h) 
3}| 1 | 
| 3% 22) 
9 74) 6% 
ina ee 
0, 102 103, 
O 7 7) 
O 244, 222) 
9 97) 8 
3106 102 
0107 |102 
0, 98 | 94 
6, 18 | 18 


0, 92 | 798) 
3:1254/1123! 


6117 {110 
#2 33 
| 

6121 as 
i: ate 
| 64! 54 
O| 6%! 3} 
0) 314) 23 
9) 154| 134 
6121 ee 
5} 7h 5y 
G 64) «BR 


9, 48 
0) r 
3| BR 
124 
(1103) 


S| 124 
9/10 | 6¥ 
8 154) 14 
6112 |107 
6} 5}) 44 
3} 5H 4 


s)18 Feb.88 


5 Feb.88 
6 Feb.88 


10 Feb.88 
6 FebSs. 


6 Mar86 
5*Feb.88 
4 for 85-6 
6 Mar88s 
6 Feb.88 
0 Aug87 
0 for1885 
3 Jan.88 
6 —— 
5 Feb.88 
12 hee 
6 Feb.88 


6 Jan.85 
6 Mar8ss 
6 Oct.87 
5 Aug87 


4 July8s 
6 Aug88s 


8}Mayss 
me 88 
TAJuly8s 


6 ApLss 


5 May8s 
7 May8s 
4 June88s 


5 Nov84 


6 Aug 88 


5* Aug87 
74Aug8s 
4 for 86-7 
6 Sep.88 
6 Aug8$ 
0 Feb.88 
0 forl886 
34J uly88 
6 July88 
5 Aug8& 
12 Aug88 
6 Aug&S 
1 Feb.88 
6 July8s 
6 Sep. 88 
5 Apl.88 
5 Feb.88 


5 Aug 88 
6 Aug8s 


10 Aug 88 


44 Jan.89 
4 Feb 89 
4 Oct. 88 
4/psOc88 
4 Feb.89 
11/psFb89 





2 4psF'b89): 


'34* Nov8s 
| 8}Mar89 
74Jan. 89 
7 Dec.88 
6 Oct. 88 


5 Oct.88 
5 Oct.88 
4 Dec.88 


5 Dec.88} § 





nil betwn 
10 Feb.89 
6 Feb.89 


112Feb.89 


5 Mar 88 


5 for 87-8 
6 Mar8s9g 
6 Feb.89 
0 Aug8$ 
0 for 87 
4 Jan. 8? 
6 Jan.89 
5 Feb.89 
12 Feb.89 
6 Feb.89 


6 Jan.89 
6 Mar.89 
5 Oct.88 
5 Aug8s 





6 Feb.88 
6 Jan.8§ 
44Jan.88 
8 Feb.8§ 


5 July87 
74for 85 


7 Jan.88 
10 July87 
10* Feb.88 


6 Aug88 
6 July88 


5 Aug88 
4}Jne. 88 


7 Jan.S8 
74 for 5b 


10 Jan.88 
44May83 











+ 
3| $41 5 


10 Feb.88 


8 Augss 


44July88 


10 Sep. 88 
2/3psJ n88 
19/ps Jn88 


7 July88 
10 Aug 88 


5 Feb.89 
6 Jan.89 
44Jan.89 
6 Feb.89 


44Dec 88 
5 July8& 
8 for 87 


15 Feb.89 
6 Dec.88 
5 Dec.88 
8 NovS8 
6 Nov88s 


6 Aug88}18 Feb.8$ 
2/6psJ y88 
3/6psJ y 85 


5 Jan.89 
7 Jan.89 


7 Jan.89 
5 July88 











10 Feb.89): 


5 Aug.85 


2/14 pi. 


74Feb.89| 7 
38, Feb.89} 5 


12 Aug89 
6 AugS 
5 Feb.89 
6 July8% 
6 Sep.89 
5 Apls9 
5 Feb.89 





5 Aug89 
6 July89 
44July89 
5 Aug89 














112,119 
20,172 


"518 
37,680 
2.000 
42,947 


12,000 
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MISCELLANEOUS COMPANTES—Continued. 
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PRICES OF THE 
Monrn. 





No. of |Share 
Shares or 
Amt of Stk 


or |° 
Stock. 
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‘|= 
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etaeeree 


eeeeeeene 


fallye's Bry L-ord 
bo oad eee ose 
estmnstr Brewry,L 
erence 

a Fiewern, L. 
Bo8} Cum. SE caegeoons 
aBewy. L., ord. 


+ Debenture Stock... 
ingham Brew.,L., 7% Pf. 
vist Mort. Deb. Stock 
Brewery, Limited... 
duBrewery, L., 5% Prf. 

4g Deb. Stock 
pal Beoweriee, 1. ord. 


bo 
u Sons W. ),L., Ord. 


eeeeeeees 


Pee ee eee eee eeeeeeeee 


(0) 1) ee 


nis. Deb. Stock ......... 
ls Brewery, Lim... 

y &Co. (Lim.) 5% debs 

dat 110, 1907 ......... 


_QOMPANTES 


a Bread, Limited . 
‘L, “A” shares 


(HE 


Petre eeeees 


FORO wees eee 


and Co. (Dublin) L. 
ohn,& Co., of Blfst,L 


TOP eR Ree eee eee eens 


tion, Limited 
Dain Limited... 
ia Oni $ l.SugarFac., Lir. 
ore Jute Factory, L. 
Pa Dairy, Limited... 
Limited . 
Ld ay Limited... 
, Delerro % Preferred 
DSi Debetins 
nNew Union Mill 
& Metal, L. 
€ Co, (John), Ltd... 


POS eee eee eeeees 


wi eee at 120. 


) trederick, & Co., L 
erence shares: 


Shee eee ees 


Pe teseee 


~ May ’ Limited... 


owis, & Bryant .. 
ay Har. Wks. Trst, Cor. 
. rt Works, L. 


seers 


tteree 


‘d| £1,700,000 
£2,000,000 


.| £1,500,000 
40,000 
£150,000 


Stock | 
Stock | 


i. 
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Last yrs. 


[|S [Pm lpercent 


PRICESOF 
1889. 


DrIvipENDs. 





Last Four, 


Rate % per Annum, including Bonus. 
* Interim. 


Rearv. & 
Bince.aft 
Last Div. 








331413314, 3214 327x' 3263 
159 \159 = 1544x153 


127 |127 Zee tae 126 | 126} 
63) 63) 6 ts 
104112 109 ‘04 112 
37 _ 36 | 37 | 378 


113) 1 1lg 
27 28 | 26 27 | 273 
114) 114 11 | 113) 14 
13 | 13 124 12}x| 124, 
144) 154) 144 154) 154 
Pie el 133; 138 
54) 54 54 
of si 5| 54 5%, 
15§) 15}) ab} 1 16 
11gx' 12 | 114) 114) 13 
15 | 153) 149 153) 143 
133) 14 | 13 | yy 13 
114 1:5 |113 aid 114 
93| 94) 93 9¢x) 95 
1004 102 9° ‘1003) 99 
1164 
108 


116 117 13 ‘116 
15g 


107 |108 |106 |107 
17 | 17%, 164) 17 
12} 124! 19° | 123) 12 
123| 13 | 124, 13 | 134 
133| 14 | 133) 14! 133 
bi 53) 54) 53x 
24 | 24 | 23 | 23x! 
21 | 22 | 20 | 21 | 
153) 153) 154 15x 
14}) 143) 14 | 14x! 
116 117 11154 116 | 
273| 28 | | 274/273 


| lg 2 | 
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125 125 /124 hos | 
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33; 4) 
53 of 
2}! 
3 37 
44, 43! 
ll | 113 
103 
5é) 534) 
5e 5 
93 
14 
105 (107 
104 105 103, 


-~ | 





3) 18) 
105 |106 
104, 
3 
8 
| 
193 

64 

113 

133 | 134) 133 
1054 108 |103 |1053 
134) lis lds 18 
184, 1 18}, 18}x 


4 
a4) 2 24! 24 


102 hos fon 102 
ia - hh aa 
114) - ) 11g 
43 6g “46, 58x! 
5 | 58! 4y 5 


23x a 2h tt 
3 213 


7 | 





S| 13h ci 
13! fi 

4 flo ‘102 108 

33} 3 E 

ifs oi 7 

4 iy 
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be = te 


105 |103 |104 
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101 














1014100? 101 
eel ey 68 
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~~ 
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ee | 
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6 
6 


5 9 


i>) 


MOCEWSUSS SS lo be be 

















6 
0 
0 
6 
6 


94 


14*Mar88s 
6 Mar8ss 


5 Sep.87 
8 Nov87 
5 Nov87 
i4 Feb.85 
14 Feb.88 


5 | 6 Feb.88 


1¥ Jan.88 
6 Jan.88 


5 Feb.88 


5*Feb.88 
5 Feb.88 
5 Jan.88} 5 
10 for 85 
5 Oct.87 


7 Feb.88| 7 


16 Sept88} 
6 Sep.88 


5 Mar88 
7 May88 
5 May8s 
10*July88 
10* July88 
6 July88 


7 Sep.88 


8 Julyss 
6 July88 


10 Oct. 88 


5 Aug 88 
20 Jan. 88 


12 Mays 
7 as a 


ll Sep. 88 


8 
’ Telyss 


8 Sep.88 
6 Sep. 88 


15 for 86 
5 Apl.88 


12*Mar89 
6 Mar.89 


5 Sep.88 
8 Nov8s 
5 Nov8s 
14 Feb.89 
14 Feb.89 
6 Feb.89 
8 Sep.88 
6§Mar8&9 
10 Nov.88 
6 Nov.88 
8 Jan.89 
6 Jan.89 





10*Jan.89 
7 Oct. 88 
5 Oct. 88 
7 Mar.89 
5 Feb. 89 
20 Oct. 88 


24 Dec.88 
‘ Jan. 89 
12 Jan.89 
7 Jan.89 
5*Feb.89 
8810 Feb.89 
5 Jan.89) 5 
8 Feb.89 
6 Feb.89 
5 Jan.89 
15 for 87 


5 Oct. 88 


18 Se 


6 Sep.89 


5 Mar89 
7 May89 
5 May89 


399810 


3,180 


10*Jul 
10*July89 


111255 
6 phe re 

8 ApL89 
7 Sep.89 


10 Mays9 


6 May89 
8 July8 
6 July89 


8 Aug 89 
10 Julys 

7 Ap 30 | 
5 Apl. 89) J 
7 Sep.89 
5 Augs89 
20 Jan.89 
5 Aug89 
4 Aug89 
12 May89 
7 July8$ 
8 June89 
7 June89 
13 Sep ~~ 


a Se Sep.89 


10 Sep 89 
6 Sep.89 
5 July89 

15 for 88 


5 Apl,89 


7,500 





5 Nov87 


124*Nv85 
0 Feb.85 


0 Feb.$5 


84Mar88 
8 Mar88 


eee 


Bt al 
11 6 Jan.88 


20 Jan.88 
24Mar88 


s|7 for 84-5 


12 Jan.88 


5 Ine. 85 


#\10 Aug.87 
3 eee 
5 July86 


3*Feb.88 
7 Feb.88 
10 % for 
6 Mar88& 


6 |14 Dec.87 


25 Feb.88 
25 Feb.88 
7 Feb 88 
223Feb.8§ 
5 Jan. 88 
6 Oct.87 
0 Sep. 87 
7 Jne.87 
1gF eb. 88 
6 Feb. 
15 Mar. 88 
6 Jan. 





6 Jan. 


5 May88 
174tNv86 
5 Apl. 88 
0 Aug85 
0 — 


84Sep. 88 
8*Sep. 88 


6 July88 
10*July88 
0 Aug88 
5 Mar8s6 
5 for 86-7 


15 July 88 


uil betwn. 
10 Mar.88 


0 Julys7 


6 July8s 
7 Aug88 
7 Aug8s 
24F eb. 88 
firstyear’s 


6 Aug.8& 
5 Jne. 88 
25 Aug$88 
25 Aug88 
7 Aug8s 
15* Aug 88 
5 July88 
6 Apl. 88 
0 Mar88 
7 Dec.87 
4,°, Aug 88 





6 Aug88 
5*Sep. 88 


6 Aplss 
6 July 


6 Novss 
224+Nv87 
5 Oct.88 
2 Feb.86 
2 Feb.86 


84Mar89 
8 Mar.89) 


6 Jan.89 
20 Jan.89 
0 Mar8s9 
5 Dec.86 
10for 87-8 
8 Dec.88 


12 Jan.89 


5 Jne. 88 
20Sept. 88 
8 July88 
24July88 


6 Jan.89 
3*Feb.89 
7 Feb.89 
5 Aug88 
working 


6 Mar.89 
5 Dec.88 
25 Feb 89 
25 Feb 89 
7 Feb 89 


6 May89 
25 Nov88 
5 Apl.89 
nil. since 
nil. since 
5 July89 
5 July89 
84Sep. 89 
8 Sep. 89 


6 July89 
10*July89 
0 Aug89 
nil. since. 
7*Apl.89 
12 June89 
224 for 88) 
12 July 89 
6 July89 
6 July89 
5 July89 
74 Jne. 89 
20 Mar.89 
6 July89 
4 July89 








20 Feb 89 
5 Nov88 
6 Oct.88 
0 Sep. 88 
0 Jne.88 
2gReb. 89 


6 Feb.89 
15 Mar.89 





6 Oct. 88 


42,"Ag80 





6 Jan.89) 





SS a ee eee 











} Exclusive of allotment of shares at par. 
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MISCELLANEOUS COMPANIES—Continued. 









































































































































































































































=n PRICES OF THE Last yrs. | PRICESOF Leen 
ONTH. divs. yld.| 1889. Drvipenps, 
= a Baa Eater — = —— 
. " Se - at Latest; + our. 
_— Sowee| oe |a| 2 Z\E\3 Done.|,Price | | & [Rate % per Annum, Including Bonus, Blnce aft 
Amt of Stk'Stock.| © & misid *|PerCent.| ty | Interim, Laetiie 
| £s d weet 
OTHER OOMPANTES.—|(Oon.) | 
Central Prod. Market of B. 104 (105 | 1044 | 5 15 91106 |100 nt ~ 6 Nov88| 6 Ma . 
Ayres, Ist Mt. 6% Debs... “oot om a ea 4 16 | 163; 165 | 5 1 3 17 | 153| 6*Dec.87| 8 Ine. 88) 6*Dec.88 8 Ine 8 70,599 
City of London Real Prop.L 20, | “si 9 10 10} 5 15 0 104 6* Dec.87 6 Jne. 88 6* Dec. 88 8 Ine, 89 ] 
WOO ROW derincspanescresenpenert 40,000, 124) 74) 10 rr 134) 14 | 143 | 4 13 3| 15 | 124] 7 for 85| 7 for 86) 7 for 87/7 for 89 re 
City of Santos Imp.(L.), pref.| iv anal rs 384 +) +e 10 | 103) 11 | 3 £6 6 IL} 9 |1),Oct.871A,Apl.88 140ct. 88) 1ZApL.89 
City Offices, Livaited ........, 120,000, 100 |100 |101 |102 [100 [101 | 1024 | 4 9 0/104 | 99 | 44Jan.88| 44Fuly88) 4}Jan.89| 4h7iye9 
Do Oe ies -) 3.250 10|10|94\ 9% 9| 98 9814 2 3 98 8] it for 86 ry tea Shea 4 Feb.89 516 
Clifton Suspension Bridge... : 98) 98) 98 9415 4 Of 104] 88) 74 for eb. eb.88| 5 for $9). 
on arse ee mited| pope 4 - 98 bes ay i, ime we ss , 44Jan.83| 5 July83 fee eh Dr 19,143 
Jolonial Company, Limi 20 Mn)! 9 781818 sil am see or $7- or 88-9... 
Colorado Niszate, Listed 32,000 5| 5{ 7} 8| 6h 7] 7% O8 c | 4 
Compagnie Générale des) 13 | 12) 124) 123 | 8 0 O| 13 | 114}16§ for 85,168 for 86 165 for 87/16gMay89| 30,749 
C ep John yg sy ‘Lim| 150/000 15 10 3H 13H 132, 13 1343 5 z 138 124 9 Feb.88 5*Aug88) 9 Feb.89| 5*Ang89| 233.994 
carr 4 Mm es ‘ 100 | 16 | 17 | 15 | 16 nil. os “se ae hee 
Crystal Palace .............+. A £200,535 Stock | er 9 9 nil. 24) 14 x ru a = 
DO... sores sereess nates ; a ~ rugahnae inati11381 ua 5 & 9116 \107 | 6 Jan.S8| 6 July88 6 Jan.99) g Julya9 5,696 
Dees Seas) £163,500 Do ‘100 553) 58 | 53 | 554) 55 | 410 6 -" ve 35/ Apl.88| 24Ap1.89 
Jo 6% Second ( j ” < ’ { | { | OR} 18 éo% 1 see see eee ove 
: Thi 87 £164,000, Do (100 | 254) 28 | 23 | 253) om e 
oe pu tin” | angel. at | Se a8 38 30 38 | 4 2 9| 48) 3818 for 84115 for 851174 Gor 86) 15 for 88} 28,07 
Dalgety and Cov Limited...| 200,000, 20 5| 74| 84 7% 81 8 |S 0 O| Si 7418 oe oe os. | 9 Ophea) 
—*. “ Fa teak '| £500000/Stcck (100 {112 |113 |112 |112 | 1124) 4 9 9115 109 fy tey hyn ry ey ret ~| haat 
De iuistek dh eek £441,234, 160 |100 |102 103 102 1024) 1025 | 3 19 9\103 | 99 he agg <A rage aap Be fer 8817 
almeny Oil, Limited... 8700-30) 7/47 |... (a7 | 7, |S 4 9} 18 | 16 [2s Oct.85|10 Oct. 86110 Oct. 87,10 Oct. 88| 2 r00 
Davidson, C.,and Sons, Le} 60,000, 1 194 an | 19° 194 20 | j 12 ; 204 iy ‘4 July86 4 Julys7| 4 Julyssl 5 Fuly89 Bt 
Davy Brothers, Limited aa 2) ee ben Oe 0| 7 | 54| 5 Jan.88| 5 July88| 74Jan.89, 74July89 10.975 
Devas, Routledge, & Co. L. 20,000) 7 7 | 64 7 64) : 3 Hae 6| 34 3% 1/ Feb.88}1/ ‘Augss 1/ Feb. 89\1/ Aug89} 3,336 
ee) | ee totes lan | ean eat leo G 334) 304/20 Oct.87|20*Apr 88|20 Oct.88120*Apr89| 178,782 
ag Se i Ber 4 bet hg BS 5 | 54] 54|5 9 O| 53) 43] 5 July86\84 July87| SiJuly8sll0 Jne.89| 3.232 
“sh : OWGET ... ccccocccece : 1 
By mak Whe | | | 
Edinburgh Railway Access Sie} 8] Sis) 83} Sh | 417 S| 83] 8 | 440ct. 86) 3 Oct.87| 440ct.88] 4 May80}) on 
and Property, Lim. “B"| 3,060, 10 | 10 | 8% 101 8 0} 103} 9j| 44Nov87| 44May88| 44Nov8s} 4}Mays9 
Do preference 44 % “A a? ete 1Ogy en pots Tot 18k 222 | sal the sulyasiie July86|16 July87}16 July88} 4,000 
Edinburgh Cemetery......... od 13| 1h. | ive Le'Z3 O09} 1%} Lye 124Jne. 86|!24Jne.87|18ZJne. $8]183Jne.89 2.948 
EdinburghSouthn.Cemetery 9,787 * Ye 4] 3 ols 0 of on Sho July85|10 July86|10 July87/10 July$8| 4,668 
ney lg ar gpd 42 | 433) 42 | 43 | 439 | 5 26 5] 439) 40 [25 for1886)25for1887\Jly*& Febl25 for 88| 75All 
Eley Brothers, Limited..... =—e | | il 1 4 Mar 82/ 2 Mar83/ 2 Mar84/nil since.| Dr890 
English&Australn.Copper,L; = 70,000, «= 2; 1%, 8 8 4 $ 1 | om | is 3 10 for 86.| 5*Nov87| 5 May88l5* Nov 88} 2,620 
Engiish Crown en See Sta) at a al | al “ab aeeerle Bena oaceane Rebs) 1852 
Forder and Co., L..........-+. ‘00 S| nal @tsoL rs 24Feb.88'74* Aug 88/12} Feb.89/73"Aug ’ 
y 3 1g) 14) 14; 18 1551 7 5 6) 18) 194|12)Feb.88'74*Aug 
Fore Street Warchouse,Lim| 90000 16 11| 9% 94 9# 94% 9}°|6 0 Ol 94 S| Sdan85 5 Julyss) 5 Jan.80) Says) 78 
Foster, Porter, andCo.Lim| 20,000 15 | 104| 164| 174) 16517 | 174 |S 8 6 cL at a Ree te i 
Fox, Samuel, &Co., Limited) 3,000 100 | 80 |173, 173.1717 | 171 | 3 6 | eil Balls Jemssito July8815 Jan.89|l0"Fulys9, 9,586 
Se ies] . mae. all ie nt 11g) 113 11g | 124| 93/1 for 1885|2 for 1886) 3} for 87 Feb) 
Renee Saree mae og Rey oy ia 5 Feb.86| 5 Feb.87| 5 Feb.88| 5 Feb.89 5; 
Girls’ Pub. Day School, L.“A’ 9,891 5) 5 | wn | oe hog hE Ba en | oF 786) 943 uly87| 34Feb.89 HiJuly89, 4,068 
Glasgow Royal Exchange... 1,177, 50! 46 87 "3 'sS | 87 - ly 15 3 oA of gieey ghey for 87| 4 for 88| 1,100 
Glenrock, Limited..°-| 1gogasl '1| a | al awl lo fleet By hg oe " Tov 8810 May89) 225,745 
Glenrock, Limited teseneeeeses ; 5 ) 8 | i. om 1410 Nov87|15 May88\!0 Nov8s}l ay % 
Goulding, W.& HM, Lim| “20000 10| 8 u O94 03, OF | 5 29 6] ofa! Opel 7 Jam85] 7 JulySs| 7 Jan80| 7 Julyed) 
Goulding, W.& H.M.,Lim| 20, by BB diet = mt, tema 
RM , Limited] 13,334, 5] 5| 14) 2| 1d 23) 8]... 4} 1s}. 
"ati £51,300, 100 {100 | 80 | 85/75 | 80; ... | 7 10 0| 953) 75 . Fan. BOO ay 0 Ki 
Greenwood & Batley L. ord 14,000 10 | 10 | 145 15 | 14 (143 |) 14 | 3 9 O15 | 124 mig Tbs May($9 we 
Do Preference ...+.+.+++« ose 8,000 19 | 10 | mA ite vee | 7 123 r 5 Feb.88! 7 Augss 9 Feb.89 8 Aug8d 500 
Harrison,Barber,&Co.,Lim.| — 26,000, 5 | 5| 7 | 7 | aie atl ott 710 O| 5 | 3|6 Jan88| 6 AugSs| 7 Jan.89| 8 Augs9| 2,082 
Henry Street Warehouse, L. 5,972) 5} 5) 48) 5) 48 5 o | § Mar88| 8 Mar89| 
Witdeaheiante, & abd Co. 1. 16,000 5) 5| 44 5) 4;/ 44 42) 817 9] 5p 4 bea uly87| 0 July$8| 4 July89} 8,036 
Holmes Oil, Limited.........| 5,000, 10| 7 oe aed 64 63 | 129 OS ois one Mess 0 Nowsal 0 Mays0 326 
Hop Bitters, Limited ...... 70,000 1 eae 6) on . 8 Dec.88| 5*Jne.8 
Hornsby, Iichd., & Sons, t £ 00,000 00 |104 101; 103 hoo’ wor m | 3 0 dht03 96° 3 Mar8s vy sop 88 F Mar89) 5 Sep. 89 25,181 
: POS....see0. 100, 100 |100 (1014 M014)... | ’ 

5% oe stock.| £100,000} 100 {100 |1044,107 102 1045. ... | 5 16 6/107 84 | 6 Dec.87| 6 Jne.83) 6 Dec.88 6 gs 20,90 
frotchkies Ordnance, Lim 45,000 10/10| 8| 8 | 7x3) 7¢ “73/6 18 0 12 | 7420 Aug87)20 reoes| 7 Foleo) 7 Augso| {ford 
CREE — , a} 93| aii wtile 88 eb. oat 
74 srenc 5 83| 8%) 74! 8 8 9 9 10} 74| 7 Jan.88| 7 Aug ciation, 
7 b de Preference eevee sae 10 oe ia 102 98 lo" 983 5 O 6102 98 | 5 Jan.88| 5 July88 5 Jan.89 5 Jul - " 

i innone- aaa Sa “aaa 34, 12) 2| 14 13) 12 \zo 0 of 23) 14| 5*Oct.87| 6 Apr.85| 5*°Oct.88| 5 Ap 
Howe ames, Lim. ...... , 2| 2 
iG 1 Cemetery (£5 : i 184Mar89| 1,09 
We sat chabSaipheloea 7; 10] 5 1 * TA ») é 0 0 *. ps 18 Mar86|21 Mar87 r a o Sep.88 1,210 
Humber and Co., Limited 17,400 5] 5 | 3 jae we 
I ial Russian Cotton * ‘| 8S'10 Aug89| 6,308 
‘aki Factory,Lim....| 20,000) 5| 5] 73] 74) 6% 6%x| 72/11 2 3| 8 64 Ms. pe eee Mar 85110 Mars9| 15,413 
Improvd. Wood Pavement,L. 8,244) 10 | 10 | 124) 13 | 12 | 123) 124) 8 Oo | 13) 113{10 Mar 
Trish meee inner —— £159,500! 100 |100 |103 |104 |102 103 | 1043 | 4 77 6/107 | 98 | 5 Jan.88) 5 July88) 5 ss : ag Dot 560 
gua. 5% inscrbd. certfs. / j 1 | 4 Nov86!l 5 Nov87} 0 Nov. 
Jenson, J., and Co., Limited 18,000 5) 5| 13) 2) 1) 1h ag nil. 2 cake gél 0 in 1887) 11 
Kynoch,G.&Co.,L-Pref Shs. 16,000; 10) 10 | 13 | 144! 13 | 144) 14 nil. | 145) 63|10for1884)12for 1885 | al 6 Jne.89)  « 
Lake Copais, L., 6% Debs...) £150,000) 100 |100 | 924] 949) 924) 943) 944 | € 7 6) 964) 92 a 8 May89} «+ 
Land Allotment, Limited...) 100,000} 10} 10 | 10 | 104 94,10 | 9)... ll 4 oii di osNov86 1iNo ¥87| 1gNov.88 3,102 
lanehen Hotel Eiatted 12348 10 H a o% mae et a Oren 87/10 Aug87\10 Feb.88|10 Aug88} «~ 
Langham Hotel, Limited ... : ove | oe | ove | wee | one vee tee | oes . me ose o 
taro Nitrate, L........... 30,000, 10} 34 74} 93 74) 9} OF]... 93) 33 si. ~ 88153 Sep. 89 
Lawes' Chemical ManaraL| 30,0001 10| 9!| ail Sil Tse! oblais of SH ails Sep.86| 5 Sep.87| 5 Sep Seri enag) | 
Do 7 &% preference ....... : 10,000, 10 | 10 | 12g) 13 | 125)124x) 122 | 6 12 6) 13 | 112) 7 Sep. P- 5 for st} 1045 
Levy’s Jute Spinning an 7 i) betw’n| 5 for 
Sack Works, Limited ..| 17,558} 10{ 9| 14] 2} 1! 14] a3ygl ... | sal 4 8 fee Sooo te B6la5 for 87129 for o- 
Liebig’s Extract of Meat,L.) 24,000, 20 | 20 | 66 | 68 | 66 | 68} 68 | 8 20 oe hay $1'20 for 85120 for 8620 for 87 
Linoleum Manufacturing, L. 13,225, 10! 10 | 26' 26 | 25 | 26x' o53!1714 O 28 or 
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a ; ESTOR’S MONTHLY MANUAL. 
—, 39,1989.) THE I 
Sept ; oFe inued. 
MISCELLANEOUS COMPANIES—Contin 
Last yrs. PRICESOF ENDS. aa 
ES OF THE 4 Drvip 
Caprral. Basi. | Zavestor - Last Four. _ Bonus, |Binceaft 
No. of Share) . 3 SEI Done. |,,P tice, | “so § | Rete. Oe 
Bowe [Scalise = 
a3 Ami o | £3 4 5} 8 Feb.88| 5*July8s| 6 Feb.80| S*Jalyeo) eey4 
Di Olon.) 58} 5b) St) Sk | 4 15S el ot e*Oct 871 5 ApL8s| S*Oct. 88 for 88-9} + 
aan QOMPANTES= (7/9 10,000] 10| 5 254) 254| 25 | 254! 254 | $ 19 3| 26 | 244) 5*Oc w+ (#0 for 87-8160 forse) 3,730 
(otal ee. 32°00 75 | °s | 26x] 26 | 22 | 78 7} 516 $ 9 16% 0 Feb.88| 2jAug88| 5*Jan.89} > Anges) © 
erp jimited 2 20 | 178) 178) 178) 17 18 28). nse ae ye as ee 
* Nitrate, Limit 8,000} 20 s| 1al lai Ld) lg 88|10 Sep.88| 5 Mar ~~ i 
529 NebShore Mls." g.000| 5 | 4 16x) 17 | 16 sis} 6y'| 5 “2 9} 194 16 6 Jan.86| 6 July8s| 6 Jan.80| 6 July 
5,964 Storage, Cinss,L-| 27,000, 15 45 | Sty] 52 | 01 | 51s} 524 | 5 4 9} 534] 51 6 Aug 
ass, L. 100 . 
4,550 Man. Plate '1875..{ 2,000 9| 53 Me sh 
erence, 15 ne ” 83 | 4512 06 60s 
324 1 ary Light- 15,000; 10| 7 | 74x R a 12 133 | ... | 134 12 21}for87-8 yore 1,353 
516 [ai ovsaited ATS 12.000 10 | 10 123 13 | 12 | 12 7 8318 9 314 12 14 for87-8 He 
% sim Borneo Tobacco, 1. 6,668} 5 5 4 oi] 8| 8| 9 \8 15 0 i .. es ee als Meh oe 
9,143 Bitrate, Lim.» sates 2 14,668 A 23) 94) 94 9| 9 9 9 °Z 9 3i\ 24| 5 Sep.8i| 5 Mar88| 5*Sep. 
pos Do Pe Clearing Hise., L ron 5 5 | 2%) 3 24) 2 g s| 1gAug88 19Apl.89 1gAugee ot 
nia EE cptssL| 18 aul gl ols 3 9) 3) Sy pamhel MaeSS) ageRAsS|ahitog |< 
seit L| 12,500, 10) 3 oil al 841 82| Sy 5 3 0 88 64| 64Feb.88| 6 July88| 8 Feb.Soi, yiyso| += 
aBeiecom Bldgs, L| 12,5001 10| S| $4) 8H) ols 12 6| 24) 24 548Feb.86| 4BVuly8s| 58FeD S952 TYE) irae 
i , ‘ 10 } i\ 3 | 41! 2119941 74Mar 89) +e 
5,696 HID y No, 2 sssssssssssesseseee 13500| 10 | 32| 28| 3 tilion | 19213 18 ol193 {1834 TyMar85) ter or 87| 74 for 88| 9 for 
Be ssssise- 977000| Stock {100 {190 |192 |190 2} 92 |6 20 697) 91 | 9 for i 
er Royal Exchange £297, 100 | 663) 91 | 92 o1| 9 ses alll cae 
Vancheste! pee 1,500 34 eee eee b.89 5 Aug8' 
8,807 in, Hall, & Co., —. 5 | 43} 43| 33] 32) 3H] a 2'| ws ee 5 Sep.80} 1,458 
: un 2} Q. a am Y . * 
24543 Sei eon, Limited.. Paavo ae 100 7 94 | 92 7 a lad 3h a 5 Feb.88 2 aa 88 10 peat r pen ; 
Ree ee 5 5 ooo | oes ani 7 § 6 Jly- 88} 6 Jan. ae 
De Debentare Stoitcd | 11,8765 133| 144| 134| 133) 144 sil6 (lil 6 oly Ke a “a 
2 Mire conTanc1si,| 25000) 10 | 20 | 8 Paya) Uae | | 3H) sas el » Agel srcb 0] re es 
Dore ME 6% debs. red. 1894) 1% EY) yo | 3 | 2} 3 124| 134) 13§ | 6 12 9| 138} 104) 7 July84| 7 Feb.85jail betwes| = eps]: 
3p Ruaotian Electric Supp) 1700) 9 | 10 |12x nr ir aes oe 4j| |. | 8 Jan.8i] 8 Marss| 5 Pepe) 45g 
mir Ba Sse Limivrimited|  10,000| 5 5 | sil 34 3| 31) 38 hee ai] 244) 6 Feb.88 S toe 81 tSipedlr89 SpsAug89| | Gee 
3.290 es oi, & Son mmited...| 30,000 5 | 8 | 34| 34 38 a sale 2 3 sh Fn one. 74 for 87|3/3ps)ir89|2/9ps.g89 
”’ . } = x: 91 ni nD 
lars B, and Sons, Lim... 36.005 10 54} 83x 154 14h 15] 13h | $ 12 0| 153) 124 nil betw | 6 Jan89] 144 
TO Ee Md neces} 3,080) 10 | 10 gS Pe ee pisv85] 1 Now86|1g¢Nov87] 3kNov88] 
000 : soultt ral Hall, 100 | 75 80 7 . 0 O| 44) 3%) 1ZNov nil. nil. yy es 
2048 ae otis mort. debs.| £100,000) 100 IO) | “3i|33| 3 34 4 4a. | 2h i ni. Bes 88| 3 Mar89}_ 5,981 
4,668 Safe Deposit, Lim. pen gi6i @ 4) ry ann las : MH. 33 4 Nov87| 4 Mar8e vat 7 July89 1,295 
imited...... ’ 4 z - ° x 
Rien MMescroarit) Some 8) 8) $) St Hl alls 3 gals Fans| 8 Jaya] § Yan.90|§ Solve] yb 
Taso ume ters Limited.) 1500) 10 | 10 | 238 Tay) 12a] 13 | 128 | $37 |) Uae) § Jam8s| Te mi | 1} 40 
lefolds, Limited ......... 1 : 17 1 il. 9 
its Limited ...... 612000 1 I100 (103 108, 100 102 100 6 i e st jpatorsa pets? Space Ser (vob. 80 ass 
10| + 531 6 | 5g | 8 6 126} Feb.88|10 May88}? -8|84 for 88-9} * . 
15,478 79,680, 19 | 10| 6 |64| 53] 6) 58.18 § 9 54} 18/26} Feb.88)19 mde 7174 for87 
M586 WE DT preferred... sr000| 34 ‘st ni inh 13H 164 wes 3 otal | 4 Dee.85| 4 Deo.86| 44Dec.87| 4 Dec mere 
, ives, Limited... ‘ 10 | 10 | 163) 143, 43} 45/6 4 ; Feb.87| 64 for 88} 59, 
ss ite Trust, L..) 160,222) wot o7 | 4h 5 | 4 b,85| 5 Feb.86/102Re).00| 5 Aug89| _ 40,000 
6,908 | pan and Co.,L 22,500 wee | ove | 5 Feb. gs|l0 Feb.89 Debt, 
) ’ ia ’ : b.88|10 Aug 87| 0 Sep.88 
4,068 see | vce | see | oes | 16 6\ 20$| 194|10 Fe 0 Sep. 86| © Sep. "g9| f 5,157 
1,100 im, &Sons,Lim...| 60,000} 10 B. 120}x| 203] 203) 203} 203 | #27) “oll disl 5 Sep. 88 0 Feb.88| 0 Augss o raiyad 287180 
5 Maliiak Bolt Lim ord. 20,000, 7 | 's |e 1a] 2 14 24 ge 5 32) 5 Sug esl apJuly88 iGbyen- 851 6*Sep-89| |. 45,000 
225, : 30, a) 53, OB 5 6 -88| 6*Sep.88 89 
hint Shaft & Axletree, L. 10|10\ 44) 2% 64 | 5 14 1114 Mar88| 6*Sep. 89| 5 Sep. 
ve 000 | 6%} 63) 63) p 7 6) 21 | 172\14 Sep. 88} 5 Mar 89 4,113 
oS % preference ......... 35, 10| 6) 64 208) 203} 203 | 4 17 12}| 117) 5 Mar88| 5 Sep. 9° 5 Feb.88| 74¥Feb. 608 
4 mand Co., Limited ... 40,000 10 | 10 | 203 21 | roe oor) yon |g 0 Of 12% 34Feb.86| 5 Feb.87 7 for 87-8 
i : a 11,272 124) 124) 124; 123) 448 | 1g ol 43] 24] 3$Feb. as ea 89, 5,604 
89 ... Brg neay, Lan 9,036] 10 | 10 ri 43, 4| 43) 4% = 19 0} 3% 12) 87\ 74Mar.88 640ct. 88) 98 Nar. 00 g. 89] 
39 . 43 a—t™ peasivor 22,5001 5| 5 ‘ing aay San 15 2 0 249 21 | 5 mE ¢.88  20/\p.s.Apl.89 10 for 88-9 3, 
500 ion, & Hutchins, L.| 14,000 i 16 | 234) 243| 234 ~ a 6 7 0 388 216 = S. 9610 Dec.86|3 for 87-8 
we i's Patent Candle, Lim. piirows 5| 5 | 323 124 tt au 12¥6\ 6 17 $ a aS July8s} 5 Jan. 89) 5 July a 
oat Pupewton Oil, A | 124500, 10 | 84) 108 1} 86 | 5 14 3| 93 | 844) 5 Jan.88) 5 Ov'y . . 
Tuuphe: 01 q A seers 5) 6 87 we oon 
1 ie Daag, Limi £78,800] 100 {100 | 874) 89 | © ; 1 | s1d| sect.87/10 Aplse| 5*Oct. 8811 APL | axons 
) y , eee 13 ic 5 c els 
ja Mgt Monopoly Cigarette 5| 5| 4 2 i 34h 35 |5 16 0 13 104" 5 Oot.87) 5 Apls) & 00.88 39 
re Bb ittctoncets P| estso00 100 (too (105 {106 [104 05 | 1054) 428709, spent eet (ia 
ciation, eeereeees £165,000 1 9: 10 94 6 eee 2,926 
ve [eC eevccesce 25,000 10 10 2 6 43 6 5ds one Feb.88 0 Aug88 } 
5| 4% 23| 0 Aug87| 44 6 Jan.89 gt: 
1300 a tePreshMeat,Lim.| 12,500, a3 29} 28 | mi | FH 2G Jan89| 6 Julyss| 5 Feb.89| 2 Augs9| 
0 Myal Aquarium & Summer 24) 23 4% 6 13 3 { 5 Aug 5 Feb.89| 2 Aug8 oe 
12} ™ inter Garden, L. - : 43) 5 y " 13 4 0 7 B, y a Saas 124Dec. 88 e733 
'y) sha 2 3 18 et Ee ca 
lin Niger Co. (Chay 1, 66,675, 10) 2 _ 10 | 94} 94} 10%s os ol 6a] 48 ". | 0 Augs7| 5 Feb.80) ¢ 486 
eel) = Sooo! «10 | 10 63\ Gye} 64} S¥6) 0“) gl ona! 165 g8| 6 Aug88| 6 Feb. 
5 oy eae seveens 26,000| 5 p 1 F 173} 164) 163 ie 5 7 6| 174 163] 5 Feb. . 
on and Alkali, L. ee 15 | 174| 174\ 16%) 163 3) 108) 54) ond B 
PMadsand Sons, Limited..| 100, 9| 9| 8h Shx| 10817 2 FON gk. "" 20 Nov83)5/p.s 
: 9 “— oe i eee ee . 
Berra med 8| EPA da wee eh |S Pm ly ie 
ME teeta ast ese ees ’ 5 5 93 10 9% eee 10 94 oon 12 Jan. : 
Pablo Nites: ted| 32,000 104 ma Het Jan. , 
Lowiaa Nitrate, Le 20,000) | 10 "Oi 10, 9%) 98 wes 1234] 109115 Sep.87)10, oe ‘apNov8 
Stewart, & Co., Lim , 1 12 2 24Nov J 
Papen, Limited] 120,000) 0 | 5 | 12 | 194 12] 128) Eg ol Oh 124 so yuryaeil0 Jul 5 Son 
; 000| 10 2¥s\ 2x6 g 3 15 5 July88 
Hyd. (Matlock) L 5, 2455| 26 5 5 Jan.88 
sndead, Limitca.| 50,000] 30 | 10 | 148} 18 un 
iblst Mortgage Debs. £220, ; 
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MISCELLANEOUS COMPANIES—Continued. 
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Last PRICESOF POOR a. 
ae PRICES OF THE phir, 1889. DivipEnps, 
CaP ITAL. Mowen. Last Investor a 
2 3 2 | BU |atLatest| 2\¢ y er. ding Bonual@2™ 
No. of Share, 5 | ¥ ness | Price. Rate per Annum, Includi us. 
—_——~ Sharesor| or | ‘3 i c 3 | 4 Dam. Per Cent. i 4 ; * Interim. Laat 
Amt of Stk Stock.) © - —. 
£ad 

OTHER OOMPANIES.—)(Oon.) | 4s as 6 Nov88| 6 Ma 

Central Prod. Market of B. ae 100 {100 |105 |106 {104 |105 1044 5 15 oe oe 6*Deo.87| 8 Jne.88 6*Deo. 88 8 Ines “iss 
Ayres, Ist Mt. 6% Debs...) £300, 17 | 16 163; 1655 1 F. a 

y L; 20,000, 25 | 12 | 164) 5 15 0} 104) 8$| 6*Dec.87| 6 Jne. 88) 6*Dec.88] 8 Ine 

City of Landen Real Seep. 40,000, 124) 74] 10 | 104) 94) 10 v1 413 $| 15 124| 7 for 85| 7 for 86\7 for 871 7 for 

DO NEW... .+.++00+-- we “< 10,000! 10 | 10 | 14 | 143) 133! 14 | 1 (326 o|11| 9 |13,0ct.871A,ApL88\ 140ct. 88 1gApL89 
Ciryol Santee tae Gah. gee 17,003, 40 | 364) 10 | 11 | 10 | 103) 1024 4 9 O04 | 99 | 43Jan.88| 44 July88) 44Jan.89 hyaiyeg 324 
cy sieraaet ba laske-fa,}| 120,000) 100 {100 {101 {102 {100 /101 9 2 3| 98] 83\ 34Feb.86| 34Feb.87| 3¢Feb.88| 4 Fel 99 

posh mare 3,250 10| 10) 9 | 9% 9| 9 9) 4 2 104 841 7h for 86, O'Feb-87| OFenesl & for 89}. 
Clifton Suspension or aiid 18,390, 10/10! 9g 98 98) 98, 7 . +» | se. | 4g3an.83) 5 July83) 5 Jan.84! nil since Dr 19,143 
Clippen’s Oil, Limited — caso. 10| 6\... | ag Poly wl os “2 shida “3 ea ++ |LO for87-8/12} forss-i9 ,’ 
Colonial Company, ee 32,000 5| 5{ 7| 8| 6h 7} 7/848 3 | 
Colorado Ties, Arn “) ” | 123} 123 | 8 0 O| 13 | 115/163 for 851168 for 86 16% for 87 16% May89 30,749 
Se eactiavis tens. 16,0006 ho sense 13%. it 1343) 5 1 9/1348) 123) 9 Feb.88, 5*Aug8S| 9 Feb.89| 5*Auge9) 033994 
Crossley, John, & Sons, Lim. Fn ed 1100 | 16 | 13 (15 | 16 15 nil sf f 7 * - 
wes’ “Sanghahes manhcemRieeN aN B) £302140 Do |100| 2| 25 14) saua’ |s's guar iat 6 tae 6 July88| 6 Jan.89) 6 Juiy80|} 5695 

EPO i: <xcadieiantadendteedenseea } th, D. '100 1134116 ill 1133) 114 95) A 1,88 QbA 1.89 

Do 6% First (1887) deb.stk| £200,008 De 1100 554) 58 | 53 | 554) 55 | 410 6 58 | 60 oj *: P P 

en "1 aeataed me ieee 254) 28 | » A Tie A ES “dil 3E{15 for 84lt5 for 85174 for 86) i5 for 88\ 98.997 

Do Gt ere 5 # 40,000 14, 1 | 38 32 38 3k 38) 4 2 9 $i| _74| 8 Oct.87| 8 Apl.88) 8 Oct. 88! § ApL89 
Culter Mills Paper, eg 2000001 201 5 73 88) 73 8 | 4 > OL1S 1109 4}Dec.87| 44Jne.88| 44Dee.88 44Jne.89) + 124543 
Dalgety and Co., mp nae tg £500,000 Stock 100 {112 113 111 112 | 1124 } 4 0\103 | 99 | 4 Oct.87| 4 Apl.88| 4 Oct. 88 4 ApL89 

Dod vimed deb stock | £441,934 160 tod ed ad wad gc Bt os | $4 9 18 | 16 [25 for 85125 for B6l20 tor sro for 8) Tn 

0 SDrmee. Cm. i 2700 10) 71171... | A Hi i EE ; : .85|10 Oct. 86/10 Oct. 87,10 Oct. 
Dalmeny Oil, Limited ns Fine 1/ 1{ 13) 14a) 12 148 aiid) 5 > y ani ut 7 Jaly86 4 Suly87 4 July88| 5 July89| 1199 
Davidson, G, and arg 3,000 50 | 224 195) ° A eo) ' : 10 0| 7| 53] 5 Jan.88| 5 Julyss 74Jan.89 Tavalye@ ae 

avy Brothers, Limi one 90°00! ~ 7 63) 34) 33,)1/ Feb.88/1/ Aug88)1/ Feb. 89!1/ ug 
Devas, Routledge, & Co. L. 000 10/10) 33)...)... | 321 3213 2 6] 3h 3%) '87|20*Apr 88|20 Oct. 88 20*Apr 89} 178,782 
Dublin (South) City Market po 10 | 10 | 334) ... | eh | 334, 334; 6 0 3) 33% 7 7 — id 8} July87 SiJuly88}10 Jne.89} 3.23 
Dunville and “eng aceadibh ryt 3) 3] 5| 53} 5] 54 54/5 9 O| Se 43 y 
“B.C.” Powe er dbs dessénpooke ? | 861 3 Oct.87 4}0ct. 88 4 May } 
Edinburgh Railway —— 3,069, 10/ 10 825) 8} 875 8} 8} | 4 a - rf 4 ‘inovsy 44May88 44Nov88} 44May89 i 

Do prefermece di “A” 2931} 10 | 10 [LOZ 10g 103 "| Stel S22 S| Sa| oslo Tulyaslie Jaly86 16 July87}16 JulySs he 

o preference 44 7% ane 1 | 26) --. | wee | 28) . ra 12 .87|18zJne. $8 ne. 
| EdinburchSouthnCemetery| 978718} dal lat we | | ae tle o ae 10" July85|10Fay86 10" July87|10°JulyS8) 48 
EdinburghSouthn.Cemetery 10438 1|1i\2i\..\..] 2| 216 0 oO 2 40 25 for 1886 25for 1887\Jly*& Feb|25 for 88} 76411 
Edinburgh W estn.Cemetery 25°000) 10 | 10 | 42 | 433, 42 | 43 | 433 | 6 i6 3) 433 4 Mar 82 2 Mar83! 3 Mar84inil since. | D800 
Eley Brothers, iy me y 70.000, 2 ta on ee eo — 18 - 10 for 86.| 5*Nov87, 5 May88!5* Nov 88, 2620 
mnt Coma tecdtiiel stool 414 24] 24| 2 | | 74 dade - 4/10 Aug87| 0 Feb.88| 0 Aug.88} 0 Feb. 89 iss 
Engiis rown a ’ | 65.000) l 1 + 8) 3 eee ‘ oF b.88 74*Aug88/12}Fe 89/73" Aug 
Forder and Co., L...........+. ‘000 1 1 13) 1s 13; 18 1! 7 5 6} 18) 1¥/124Feb. | Tul 38) 5 Jan.89 5iJuly89 36,722 
Fordham, W. B., & Sons, L.| 60, i) 9% 98 94x 9% | 6 G O| 9% 8 | 5 Jan.88| 5 July | "89/10 July39| 15478 

9 a ae i | 16) 11; 9f 9g | \ a s| a 10 Jan.88| 7gJuly88'10 Jan.89 uly; 
Fore Street W arehouse, Lim. 30,000) \ p72) 163; 17 | 174 |S 3 6] 173) 15 “ - | 15 for 88) 81,577 
- 15 | 104) 163) 173) 76 {158 |10*Mar87\15 Sep.87|10 Mar8s 
Foster, Porter, and Co.,Lim| 20,000, 173 173 171 M7 | UTE | 7 9 $\176 {158 |10*Mar87 15 Jan.89}10*July89, 9,598 
—_ / 100} 80 |173 \17 ha it . a Jan.88)10 July88 15 Jan.89 y 
Fox, Samuel, & Co., Limited Papas 61} 631 6] 6 64/8 6 9 Gz, SRLS . “| 41Feb.89|  .. 
shas 10; 4) Gf G4 Gi 6) 6 24; 9%\1 for 1885|2 for 1886| 3} for 87| 43 
General Assets Curchase, L.) = 25,000) 5 | 5 | 1s] 11g) 113) 105) 1g)... | 128} 9811 fo ~ 5 Feb.89| 5,994 
7 | 5 Feb.87) 5 Feb.88 
General Hydraulic Power,L 60,000; See MPR de Besccek | ce mn vee | oes 5 Feb.86 7| 34Feb.89)S}July89, 4,088 
Glanaee Ranel Rickeses riz 60 “8 OE. an ‘a a | 85 r a “ ; aw? Sp iuly * greg 3 for 87 F for 88} 1,100 
Glasgow Royal Exch B-0- rtd al 7| 8% 7) 7e5! 7% 5.8 3 * be he ose 
Glenboig Union Fire-Clay,L. Bynes ; al | re Ys} + 4 Ys 10 Nov87/15 May88|!0 Nov8S|10 May89} 225,745 
Glenrock, Limited...... et te 10} 1 | af 1g 141g} apie 3 0 2 4) 0 No nil 7 July88| 7 Jan.89| 7 July89) «= 
Goldsbrough, Mort & Co., L. or 10} 8} 93 9f8 9% 9F OF | 5 19 G) 9F8 92s) 7 Jan.88| 7 July = oe oe 
Goulding, W. & H. M., Lim. 13,334, 5| 5| 14) 2| 14 23! 8]... 34) 14). "| 6 Jan. 88] 6 July89| 
Greenwich Ferry, Limited ye 100 {100 | 80 | 85 | 75 | i .. 1720 O 954 75 = 10/ps May 89 ‘oo 

Do 6 % debentures ...... ree 10 | 10 | 14) 15 | 14 148 | 14 | 3 9 OO} 15} 124 eee 7.ps May 89 «. 
Greenwood & Batley, L. ord 8000 19 | 10 123) 123} 12 1122 | ... | 217 8 123 12 | Feb ss 7 Augss 9 Feb.89| 8 Aug89) 

Do Preference ........... oe 26,000 5 5 7 | 7 | 6} 6! 65 | 616 915 53) 5 Fe as 6 Aug8s| 7 Jan.89| 8 Aug89 
Harrison, Barber,& Co.,Lim. 5972) 5| 5 45) 5 42, 5 5 | 710 O| 5) 3) 6 Jan. 6 8 Mar88| 8 Mar §9 
Henry Street Warehouse, L. 160001 5| 5| 44 5) 4{ 43 431847 9) Bal 4 ““iv86\ 5 Jul 87| 0 July83 
Hildesheimer, 8. and Co., L. 5 000) 10| 7| 6| 6% 6) GE 63/4 9 6 6h 5 2 ah 0 May8s 0 Nov88 
Holmes Oil, a biceeea "0'000) : ; a} del cel 4 4 | nil. fe fe ° Deo.87 3,°Jn.88 6y% Dec.88 
Ho shy. Bich. & Sons, L. 30,000 10 7 Noe iP Las lions 82 | $ 7" tos 96° 5 Mars8 5 Sep.88) 5 sen 

ornsby, oS RURR, Ss : 1014 01g)... | Oo 0 88} 6 Dec. 

Reece iy ig OY A 5 6 Se SG ge et 

00% +. é 8} 8} eo. 2 4 “| te | 7 Feb.89 
Cae rence] Sop 1010 ty i, St HE 3G tod 7 SOE? Bag 7 Ba 

7% do 2) BB ccvcccccs ) | i ; ps ” * 

Do 5 % debentures......... £300,000 100 ne at . Aer a eo & wal 13| 5*Oct 87| 6 Apr.88| 5*Oct. 85 
Howell & James, Lim. (£5 — : | | | Mar86'21 Mar87\21 Mar88 
Hull General Cemetery (: 7, 10] 5 | 194 20/17) 183! 18; |5 0 0 20_ 17 \18 Mar 6 Mar88 

per share capital repaid) ‘ 3} 33) 34! 37 33 {8 O 6} 3%) 23 on one 
Humber = Co., wen 17,400 5) 5 63 10 Aug.88/20 Feb 89 
Imperial ussian Cotton wii 63 63x) 72111 2 3 8 on = 

and Jute Factory,Lim...| 200005 | 5 134 13°) 12" 123] 12h | 8 9 0] 13 | 1lsho aiarsollo Maes7|10 Mar 8s 
Improvd. Wood Pavement,L. 8,244, 10/10 | 5 Julyss| 5 Jan.89| 5 July89 
Irish Light pene toler £159,500; 100 |100 |103 |104 (102 |103 | 1042 | 4 77 6\107 | 98 | 5 Jan.88 4 Nov86| 5 Nov87| 0 Nov.88 

gua. 5% inserbd. cer 8. 18,000 5 +, 1 2 ] 1} 13 nil. 2 1 eee 12for 1885| 7 for 86) 0 inl 
Jenson, * and Go., Limited ’ 10 | 10 13 143) 13 144 | 14 nil. 145 63 10for 1884 6 Dec. 6 Jne.89 
Tee Gieelc OS Deke |. ciseaee- ae line | ae oud 924) 943] 944 |€ 7 6] 964} 92] ve | 8 May89 
Land Allotment, Limited’. | 100,000] 9 {190 | o'| 104 hs otie's Aa a 24Nov85| 24Nov86 1gNow 81] 1¢Nov.68 

( ’ see , 2: * ’ 
iasum Wad tisaet | abel ny ce eee eae of ren.87}10" Aug87}10 Heb £00 AN 
init) eae Se 34, 74 98] 74) 9] OR] o. | OE 8il 5 Scp.86l 5 Sep.87 5 Sep.885f48eP 5 
Lautaro Nitrate, seeccescees 30,000 10 9 7 8% 72) 8x 8% 4 14 9 8% z p- 7 Se 87 7 Sep. Sep.8 
epee Manure, L. 10.000 10 | 10 123 13 124)124x 124 612 6 13 113 7 Sep. 86 p- ¢ 

Do 7 % pre erence orpeceess f ss 84 ni) betw’n 5 or 

Sack Works, Limi eee 24,000 20/| 20| 66 | 68! 66'!68} 68 | 3 20 é 68 | 573/224 for 20 for 85 for 86,20 for 
Liebig’s Extract of Meat, L. ’ 26 ' 26 | 25 | 26x 252 7 14 28 | 24 '25 for 84 or 
Linoleum Manufacturing, L. 13,225, 10' 10 
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Last yrs. PRicesor 

Last |divs. yld.| 1889, DIvIDENDs. 

Busi- | 2vestor 

ness at Latest 3 Last Four. 

Done. |, Price. & | Rate % per Annum, including Bonus. 
* Interim. 


CAPITAL. 
No. of Share 


Shares or! or 
Amt of Stk/Stock. 
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Adelphi Hotel, L = 
chan 
Maret Limited 5 


8 Feb.88| 5*July8s 
5 Apl. 8s 


6 Feb.89} 5*Jul 
5*Oct. 88} 5 Ap 
40 for 87-8/60 for 88- 


* 
a 


Cots 
mh 
Wn 


243) 5*Oct. 87 


™ 


s] Nth.Shore Mills, 


N) e, Limited 

‘tan Plate Glass, L. 

Do6 % preference, 1875... 
mand Tilbury Light- 


3 
shester Royal Exchange 
Miwtin, Hall, & Co., Limited 
Yarim-Nordenfelt Guns & 
Ammunition, Limited.. 
Do Debenture Stock 
imey & Co., Limited ... 
ewan & Co., James, Ltd. 
Do 6 % debs. red. 1894 
ppolitan Electric Supp. 
iiner’s Safe, Limited 
thir, John, & Son, Limited. 
Mogan and Co., Limited... 
tors, B., and Sons, Lim... 
s Metal, Limited ... 
Doall paid 
i icuktural Hall, 
Lim., 6% lst mort. debs. 
ational Safe Deposit, Lim. 
lative Guano, Limited 
mralConstruct’n& Armt.,L. 
ition Brothers, Limited... 
iitlefolds, Limited 
Do5 % preference 
Do profit debs. 
aeuchatel Asphalte, Limited 
Do 7 % preferred 
ives, Limited... 
: ite Trust, L.. 
vorton, Brothers, and Co.,L 


Maroyd, M., & Sons, Lim. .. 
hient Nut & Bolt, Lim ord. 
Shaft & Axletree, L. 


5% preference 


Re Com 
pany, Lim... 
05% oa 
Statent Candle, Lim. 
Maia Nitrate, Limited 
me 7 on Oil, A” 
. age, Limited, 
& eer 1903 
poly Cigarette 
. fi pew Go i... 
i 
-% debentures om 
re 
oFir.Mills, &c.,L, 
ulate Fresh Meat, Lim. 
“ag Summer 
arden, L, 
Preferen m 


20 
5 
15 
100 


10 
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Dirw® 
: meh hes 
> CAAW: 


hem 


0 Feb.88 
5 Mar8s 
6 Jan.88 


5 Sep.87 
1fAp1.88 
9 Feb.88 
64Feb.88 
524Feb.88 
74Mar85 
9 for 86 


5 Feb.88 


5*Jan.88 
7 July84 


6 Feb.88 


inil betwn 
‘nil betwn} 7 


1 Nov 85 
nil. 


4 Nov87 
5 Jan.88 
5 Jan.88 
5 Jan.88 
nil, 


'7/p.s.for86 


263 F eb.88) 
4 Dec.$5 


5 Feb.85 
10 Feb.88 
5 Sep. 85 
5 Aug87 
5 Jan.88 
14 Mar88 
5 Mar88 
3¢Feb.86 


5 Oct. 87 
10/p.s. De 


10 Jne. 86 


5 Jan.88 


5*Oct.87 
5 Oct. 87 
5 Dec.87 
6 Aug87 


0 Aug87 
6 Jan88 


ove 


ore 


7/6psfor87 
10 May88 


10 Aug88 


10 ApL8s 


23 Aug88 


10 Sep. 
6 Jalyss 


5 Mar88 
1gAug88 
84July88 
6 July88 
4§July88 
74Mar 86 


5 July88 

5 July88 

5 July8s 
nil. 


5 for 86-7 
4 Dec. 86 


5 Feb.86 


0 Sep. 86 
0 Feb.88 
6,July88 
6*Sep. 88 
5 Sep. 88 
5 Feb.87 


5 July88 


5 ApL88 
5 Jne.88 
6 Jan.88 


4}F eb.88 
6 July88 
5 Aug88 
5 Aug88 
74Jne.88 
0 Aug87 


7} 8 Mar88 
7|15/psMr89 


5* Jan. 89 


6 Jan.89 


214 for87-8 
14 for87-8 


5*Sep. 88 


1ZAp1.89 
84Feb.8$ 
8 Feb.89 
58 Feb 89 
74Mar87 
74 for 88 


5 Feb.89 
5 Feb.89 
10 Oct.88 
6 Jan.89 
5*Feb.89 
ail betwn. 
6 Feb.89 


3/3psMr89 
l 4gNov 87 
nil, 


10 Nov88 
5 Jan.89 
5 Jan. 89 
5 Jan.89 

nil. 

3/psOct 88 

25*Sept88 

7} for 87-8 
44Dec. 87 


10}Feb.87 
10 Feb. 89 
© Sep. 87 
0 Aug88 
6jJan. 89 
14 Mar89 
5 Mar89 
5 Feb.88 
6}0ct. 88 
p.s.ApL89 
3 for 87-8 


5 Jan. 89 


5* Oct. 88 
5 Oct. 88 
5 Dec.88 
6 July88 
nil. 


0 Aug88 
6 Jan 89 
5 Feb.89 
5 Feb.89 
124Dec. 85 
5 Feb.88 


5 Mar89isi 
Hix 3 


5 Aug 


6 Aug 


15*Mar89 
9* Mar: 
5 Mars9 
1gAug89 
84July89 
6 July89 
327yJuly89 
74Mar88s 
9 for 89 


5 Aug8 

5 ance 
10 Apl.89 
6 July89 
10/ ae 
5 Apl.89 
5 Feb.89 
5 July89 
5psAug 89 
2/9psAg89 


6 Jan.89 
34Nov88 
nil. 


3 Mar89 
7 July89 
5 July89 
7 July89 
nil. 
7/ ApL 89 
10 Feb.89 
84 for 88-9 
4 Dec.88 


64 for 88 
10 Aug89 
0 Sep.88 
0 Feb.89 
6jJuly89 
6*Sep. 89 
5 Sep. 89 
74Feb. 89) 
7 for 87-8 
9§Mar.89) 
20/ p.s. Au! 
10 for 88-9 





5 Feb.88| 6 Aug8s| 6 Feb.89 


[12/ 
«. |0/ ps 
20 Nov 83)/5/p.s.M 


NS AOS Stow D 


‘ Mtn, “R» and “ C” 


Wires. 33.50": 
Louisa Nitrate = 
Stewart, & Co., Lim 
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sHyd.(M, 15 Sep.87/10 Fe . 5 
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MedPoad, Limited 11 (10 July86\10 July87| § July88| 8 July89 

Sh lat Mc gage Debs. 112 112 '107 | 5 Jan.88 5 July88’ 5 Jan.89 89 
= + 13/4 of capital returned, July, 1837. 
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= eee 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICESOF 
divs.yld.| 1889. DivIpENDs, 
Investor 
NAME. a atLatest; & Last Four. “Sa 
2\2 Price. | % Rate % per Annum, includin & 
a1 S PerCent.| * Interim. om, a MINES. 
OTHER OOMPANIES.—C | s a 
Spratts Patent, Lim. ......... 5| 5 94 4 3 a 83§ 13 Feb.88/15 Aug88'13 Feb.89110 Aug8 —— 
Spratts Patent (America), L 5| 5 1}! as 13) 1 en ne nh ot 
Spratts Patent (Russia), L. 5| 5 14) 23 we Coa 3843p A, 
Swan UnitedElec.Light,Lim. 5 34 8 433 radia eer ve eS oe ae ils 
Swedish Match Limited ... 5| 5 1?) 3; 1 tere, ECB . |. as... 
Townsend, Hook, & Co., L 10 | 10 04) 910 6 11| 94)... _| 5*Sep.88|15 Mar89\ 5*Sep.9q) "amy Uiaited oo 
Tramways &Genral Wks.,L 5| 5 1| nil. | 1 | $ 7*Feb.81|13 Aug8! 7*Feb.82\nil since | ~ _ fguguamelend®inin 
Union Plate Glass, Limited 22] 6s '22/6 3}! nil. 17 9 Apl78| 9 Oct.78 9 Apl.79) nil since es 
United Horseshoe & Nail, L. ie: Y a iia rt ide Rating esses 
Do 8 % preference ......... 1| 1 #) 3 . | 4 Oct.85| 4 Mar87| nil. since } 99 
United Limmer & Vorwohle | | | 
Rock Asphalte ......... 3| 3 23) 418 3 23 Mar86| 1 Mar87\4tAug.88) 5 Mar89| 40,78] 
Val de Travers Asphit, P. L 10 | 10 24| 6 18 9 13% Mar88| 5*Sept88 12 Mar89| 5*Sep.89| 6649 
Vict’ria Pier& Prom. Hotel,L §| 5 3} 416 6 4 Feb.86| 24Feb.87, 4 Feb.88, 34 Feb. 49 A, ited 
Vivian, H. H., and Co., L., | | tat 
oft wa | SE 10 8 929 7 sae 6 Sep.88 10 Feb.89; 6 Sep.8 
Walker and Smith, “B.” L. 84 43 12 O 0| 23; % 5 Aug85 nil betwn.| 5 Aug88) 7 Feb.89 
Waterlow Bros.& Layton,L. 10 | 10 5 18 9 20 | 174/13 Jan.88| 5*Jne.88 18 Jan.89) 5*Jne.89 
Welford and Sons, Limited Boe 6 13 8 33) 2§18 Feb.88\20 Aug88 20 Feb.89.20 Ang89 
Webb (J H.)and Co., Lim... 10 6 9 2 94 84 6 Mar88) 6 Sep.88 6 Mar89) 6 Sep.89 
West Lothian Oil ............ 73 nil, | 104 = -» {15 Feb.85 nil since a0 
Westhead, J. P., & Co., Lim. 6 . | 28) 1% 3 Aug85) 2 Feb.88) 2 Aug88 0 Feb.88) .. Hie ou. 
Wickens, Pease and Co., L. 5 35 | 9 5 9 4% 2) 6 May87| 5*Nov87 7 Jne.88, 6*Nov88; 1500S a 
Wilkinson, Henry, &Co., L. 5 | 2 nil. | 8] $| 3 Sep.85| 3 Sep.86 3 Sep.87 0 Sep.88 " 
noms Paraffin Light and | 
ineral Oil, Limited... 3 S| 3 | Sy nil. | 3y% | "74 % for 1888-9 








t4/ per share return of capital. 















BRITISH, COLONIAL, ANU FOREIGN MINES. 








PRICES OF THE 








MINES. Number t 
Shares. Shre 


Openg 





|Last yrs.|PRICESOF 
divs. yld; 1889. 
Last | Investor, ———— 


Last Four DIvipEnps. 








Alamillos, Limited ......... 
Almada and Tirito, Lim .. 
Anglo- African Diamond 
Mining, Limited ...... 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 
Bedford United ............ 
Bonnie Dundee ............ 
British Broken Hill Pro- 
prietary, Limited ...... 
Cape Copper, Limited..... 
Carn Brea(Copper & Tin).. 
Chontales, Limited ...... 
Colorado Silver, Limited 
Cook’s Kitchen (Tin) 
Pe 
Copiapo, Limited ......... 
Cumberland ............... 
Day DOWD 00 .cccceesescees- 
Day Dawn P. C. Gold 
Mining, Limited...... 
De Beers Consolidated, L 
DevdlaMoyarGold Mining 
Birch isensinesecnes 
Devon Great Consols, L... 
Dolcoath Copper and Tin 
(Camborne) ............ 
Don PedroGold Mining L . 
East Caradon ............... 
East Pool (Tin & Copper) 
Se EAD ieceunserevenvassdens 
ST He 
NEED .. coccvveccversensse 





Fortuna (L), Lead (Spain) 
Frontino & Bolivia Gld, 


Be ees 
General Mining Assoc., 
Te 
Gold Fields of Mysore... 
Great Laxey, Lim., Lead... 
7 Gt. Eastern Gold 
LS ee ee 
Hyderabad (Deccan) L... 


Tiex Gold Mining L., Pref 
Indian Consol. Gold, Lim. 
IndianGoldMines,Limited 
Killaloe Slate Co. Lim.... 
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| 19}) 148'20* % July, 87,20 % Oct., 87 
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6106 
lj 
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SS 











ot oh cele 


t§| 3h 
2} 4/ Jun 


24 | 103,15/ Oct., °72. 


ys 


4| 97 ‘931 in 1886. 


at ees, PR 9) July, 1867.|2/ July, 1871.3 
5 12 O| 403) 264 15/ Jan. 1889, 
3} be 


3 2 } 
i] | 
ae 


4 5/9 Mar., ’88. 


ica Sep. 1887 (6d Jan., 1888 | 
43 5/ April, 1886)5/ April, 1887|7/6 Ap!., 1888,6/ Apl. 188 } 
a's Oct. 1887.|7/ Apl, 1888)7/ Oct., 18883/ Apl» 1889 | 


% 
98 7 


] 
'2/ Mar.,1888 |1/10Sep.,1888 1/9Mar., 1889. 
In course of ‘eee: 


Credit balance Dec., 1888 of £26,971 
} 


Credit balaince, £2,934, 
|l/ May, 1884. 
eee 
| 


@, 1888.4) Sept. 18884) Dec., 1888/4 Mar., 1889 
84/5/ April,1881./10/Aug.,1881.|10/Nov.,1881. 


~- 








Gd Dec. 1888 3d Mar. 1889 6d June, 1889) 
: 20 % Jan., 8840 % Aph., 88 


| 


“Cash blalance at April 30, 1889, 


| 


' 


In liquida tion. 





bea Sep.,1887/6d Mar.,1888,3}dMar. 909 Sep., 1889. | 
nck gente SS Sta 














* Exclusive of bonus paid in shares. 








'1) Sep., 1889, 


| 

| 7/6Jan.,1873.'7/6April, '89.9/ July, 1889. | 

3) 4) 1¥s/3/ Mar., 1888./5/ June,1888'2/6Sept.,1885 
xo a ‘1/ Jne, 1887 

13§% for year 


30/ Oct. 88/30) Jan. 1889 
Debit balan 
| April, 1872. 
10/ April, ’895/ July, 1889.) 


1/4 Apr.,1887. 


5/3 Sep.,1888.4/3 Mar., 89. 


eeeeeeee 


3/ July, 1889 Rail.,. 
6%p.a.,Feb,83 , Lin 
2) Nov., 1884. 


7/6 May, 1889 


3/ Dec. , 1888 | 

1/6 Dec. 1887 

ended Mar.31 
1888 


t 
6d Sep., 1889 





of £3,246. 
25/ June, 8 

ce, £28,266. 

2/ Oct., 1872. 
/6 Se pn 

93 July, 

+! Oct., 1887 











7 


3/6 Sep.,1889, 





6d June, 1855 
6d Apl., 1888/64 Dec., 1888 


6d Dec., 1888 





1/6 Apl.,1888. | 
| 
/ 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
——  — PRICES OF THE 
oul Carrrat. Monra. oe ae va is 
v. & Aon _ ——| Busi- | @vestor 
= MINES. Number |" ¢'| paig. 3 : | 3 | ness —— 2 : Last Four Drvipenps. 
— oO he, |S [4 | leerCent| g| 
) Dr trinidad 100,000] 5{ 5] Al al a a] 4 mk 4 | | 
fe oon . ore , eee 1 ys eee eee eee oo ' 
~ 4 [oo 20,000; 6); 6/ 14 My My Ue Re ws 6 FF 14/1/6 Oct.,1884.'3/6 Sept., ’85.|5/ Oct.,1886.|3/6 Nov. 1888 
r : ; 
° Fjmited .sscvseeeceesesees 50,400) 5 5 | 26) 244) 24 28) 28 I78 O| 5 | 28/2/6 Aug., ’88.'2/6 Dec.1888,|3/ April 1889/1/6 June,1889 
: jjuresLead Mining, Lim nt PR 4/ 3) 64) 78, 63) 63x) 74) 9 2 6 7g 54\7/ Mar. 1888.\5/8 Sep., 1888|4/3Mar.,1889. 8/ Sep., 1889. 
- BI sonsesaveoeses- eel = “al “Gel Gal “Gal “Ge Lee mm ol wizel zggl3/ Jam» 1872/2/6Apl.,1872./2/6 Jy, 1872.|2/ Jan., 1876. 
. & Barry, Limited » §} G8 64) 6%) 6g |23 27 0} 108) 54g\2/ Oct., 1887.\8/ May, 1888.'9/ Oct., 1888./9/ May, 1889. 
to Mi iasGold Field, Lim| 180,000) 1) 1) g/ 1] Hf gg]. fet y: . . 
81 ‘gr geetary 9,000; 5) 5 nil, . {2/ Aug., 1886)2/ Aug., 1887|2/ Feb., 1888|3/ Aug., 1888 
0 reina, 
W040 TE inited......ceseseoeeees 20,000} 25 7) 8... | 8) 8 18 6 9} §]  4i1/ Jan., 1886./1/ July,1886.|1/ Jam., 1887.|1/Jan., 1888. 
40 tana ....---- seapsensnaces 660,000) 1 1 | 1y¥s| 148) lye} 28 18] 4 4 6) 23) 13d Sep. 1888,\3d Dec. 1888/44 Mar.,89.|6d July, 1889 
Gold Mining, L...) 175,000) 1 1 | 5g) 5t8, 54) 5éx; 58 | 415 9) 64] 38/2/ July, 1888./2)- Oct. 1888/2/6 May, 1889|3/ Sept. 1889. 
14 quaUnited Cop’r(L)) 94,331) 2 2) 13) 12) 18) Uy) ole]... 4/1 iis 20 Aug.,1888/20 Nov. 1888|2/ Feb., 1889 
213 BE ee (hili Gold (L) ..... 620,000] 1 wk ig ee oe BEL al : be ine a 
Sor Mberhardt,L.......... 250,000) 5/| 2/| vei 3 ve) #8 $| vs ow 
200 Bg Emma Silver, Lim.| 350,000] 1{ 18/| wl 3) 4 vel as tl 3 me “" ” ™ 
195 BE er Hoover Hill Gid Mg. 
143 ET ——_ ? i? } % » Ps J i % ds =a zt 3d May,1885.|9d Dec.,1885. 
Us MIE HdydT00G oc sscscnccoe 125,000] 1] 1/13] 35 is) 1S) 1g | 6 "9 o| 2 HH i 9d Oct. 1888.| 94 May 1889 
my (Mlout Mining, Lim....| 105,000, 1/166} 3 & # & 1 2} 3 
Gold Mining of | 
a ia (L.), Deferred} 125,000} 1 1| 1¢g} 2) 14 MW) Qys) 1s id 
a Dol0 % Min. Pref. ...) 120,000} 1 1 | 2y5| 28) 23) 203] 2% 23) 1a 
Qrpanos (NeW) .......+6... 125,000; 5/ | 5/ Or sue tee | 3 a 3) de! 
~~ FM hanarejo Berne 400,000, 1; 1{ Zi leg f lid} 1% lvl 8 es 
Pualcillo Copper Co., | 
nite, or, veers 125,000) 2 2} #1) @ 8 dss & 9} 23) G2) Feb, 1884] 2/May,1884/4/ May, 1888./5 % Nov.1888 
tutarena United Gold, 
limited .............-. 67,809} 3 3/ i 2 A * fs nil. ie es 2/6 Mar.,1867|1/ Nov., 1867 se 
Pinos Altos x Lim | 300,000) 1 1; gx) 1 f| §14 3 1 26d July, 1887) 10% Oct. ’88/6d April 1889'6d July, 1889 
" d Silver Lead 
: ining and Smelting 14,000} 20} 20} 8| 9} 7| 8] 631924 9] 10] 7 \14/4Dec.,1882\11/3Dec.,1883|6/7 Dec.,1887|15/7Dec.,1888 
Port Phillip and Colonia 
— 100,000) 2 1 vee foe | dsl del nil 2} 2/1/ Oct., 1878|1/ Mar., 1879/1/9 Mar.,1880|10d Feb.,1881 
te | 
. toad Wales ....... 12,000, £2!18/6pd| 1 + 1} ls} 1b] nm | uo do... ae i it 
33 fuer e' yee 241,977 3 3 };' 3 3 3 i 6 5 Capital Account bei ng reconstr|ucted. 
Do6 or seoeee £400,000/100 | 100 | 825} 824! 803/S04jx, 80 | 7 9 3 93 | 69 8% Sep., 1887.54 Mar., 1888/6% Sep., 1888)67% Mar.,1889 
nsolidated 
a. Gaited... 54,000 5 5{ 2h 2h me 23] 2} 23} 1}5/ Dec., 1885\5/ May, 1886/5/ Dec., 1886/5/ June, 1887 
to 5 % mort . 
1860 mole T£12,158,960'100 | 100 {103/104 (103 1034 103 | 4 27 ol104 |100 |3 Oct., 1888} 5 Jan., 1889|5 April, 1889} 5 July, 1889 
39 [ ’ ’ 4 = A a 
: d Mort......[£)1,118,060 100 | 100 |1004/101 |100 /1004) 1005 | 0 0/102 | 97 \5 Oct., 1858} 5 Jan., 1889)5 April, 1889) 5 July, 1889 
, Limited... 325,000 10 | 40 | 11§/12¥6) 118) 128) 12¥%6\25 27 6) 252) 944) 3/ Nov. 1887/17/ May, 188820/ Nov., 1888)14/ May, 1889 
Iman Gravels (Lead) ...| 12,000 73 FEI ee | coe | oes | es Siete sin tsi 3 In\course of Re}construction. 
fm 8(N.Z.)UnitedGold,L| 103,500) 1 1} a ve ve 68) 8 Ye} 16 
» | piunderbergConsol : | » ; al a 
* Ti AMited... 2 ! ise nil, =a a one — 
2 Ca ‘e000! 10)| 10) | Hi V1 9 Hl of] | | hog in 188010 x in 1881)125%,Stne'86120 » Dec,'86 
1 &John Del Rey, Limited|£230,000| 1 1} si ct 64) ous vs} nil. i} 3 Com!pany reconstituted in)1888. 
; sith Australian, Lim. 1} 1 $ 3 i i: iq ie i 2¥5/ | 174xNov87)15% May,1888|15 7 Nov., 88/20 % May, ’89 
9 EB SeButtes Gold. Lim. 4 i" 4 , i} |}. | Ha} 1/3 ApL, 1887)1/8 Oct., 1887) 6 April, 1888) nil. since 
umas Eureka, : ‘1. 1899 
tla 2 2 g 68) 68) 28 6 9) 1x) 36d Oct., 1887/1/6April,1888}2/ Oct., 1888|2/ April, 
RETOW | 75/7 g 84 is i8 976 ss 74/20) Apl., 1888/5) Aug., 1888|10/ Jan. 1889\5/ April, 1889 
ysore Gld, L 1 1 _ fe] ees sa a oP 
£13)14/6pd 7 Fa: GR Fae: 9 | 6 (10/Aug.,1879|15/ Dec., 1879|16/ Mar.,1880)10/ July,1887 
gan)... 153] 163) 24 | 163) 24 | 214 | 2 1 9) 24/| 11 /10/ Feb.,1888|5/ June, 1888/5/ Feb., 1889/5/ May, 1889 
: United... PPC 2| 2| 3g} 3% i. 33| 3% |10 6 6] 62x) 33/10 May,1886/10% May, ’87|10% May, ’88/20$ May,1889 
Mina, Lim, * shares ” ¢ } fn Py 13) r a nil, ? Dividen wo a ae eee £28,000. 
| BIR sesosncons ve Sey ae aw gay are Be mes Bary £8 ebit balance, £2,171. 
| hited Mexican, Limited 1 1} 3 8) i 2 on 4 }/2/6 Jne., 1886|2/6 May, 1886 2/6Nov., 1886|2/6 Jne., 1887 
imi ; = ie 1/ ps for 1886 
a) Te imited (Lanidloes; 10/; 10) | &§ & 1 : ‘ oan 8 Jy May 1887/|1/6 Aug.,1887|1/6 Mar. 1888 16 Nov.,1888 
Be Nentsis foo 53 1) 1) 3 fH # 7 *\"" § in 85-6 | 8 in 86-7 |6d in May 88|9d Nov.,1888 
) Lead, Limi 4 14) #1 45 # 13/8 6 9 Yt ¢ Q 
He) Wetworth Gola ait Debit balaince, £2,399. 
IR Ne Argentine i ae] Mec tahesgs: Dee | oa . “ 
Him) Vest Basset (ricco PS y, 1881'5/ Oct., 1881/6/8 Jan., 1882/6/8 Ap, 1882 
ogan 10/6 13) 2) 1a) 1Boob] 23} 1}'5/ July, 1881/5/ , ’ ’ 
e ze - s 6 64) Gi G4| 64 (23 1 6] 84| 64/15/ July, 1888/10/ Oct., 1888/10/ Feb., 1889.|10/ June,1889. 
, ; - ; , 1872'2/ Aug, 1872!1/ Oct., 1872|15/ ApL, 1878 
Mises) ’”|. oacn “Seamed at si 71a’ ett st $| 8 ldo Mos,ise74/ Dee’, 1867/10) Aph 1 5/ July, 1880 
lia 6,000) £17/16/ pd| 13 | 13 | 11) 12| 12 [28 2 6 163 10 10/ Nov.,1887|14/ Feb., 1888)15/ ApL, 1888)2/6 Aug., 
pper), July, 1883'2/6 Nov.,1883/1/ July, 1885)1/March,1886 
Retin 12, £2/4 /paid noe Sven Hf lic ¥s| _+/2/6 July, ” ’ 
(iia "Si $000 £15 13) od if 17} ‘ 17 | 174|2 4 0} 173] 93/20/June, 1888)5/ Sep., ae 4 Jan., June 1889 
lai 7 | ‘1/6 Jan., 1881/3/ Mar., 1888 
senvetsseeseseees. 4,295] £68/paid) § 12 § 1% 12 1g! 3! 5/ Ine., 1880'2/6 Sept.,1880:1/6 Jan., -» 188 
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Miles Open in Date of) — ee eee 
NAME. To Date| Corre- | y., (+) Miles Open. Date Current Traffic. 
Return. in sponding _\ t—_—_ of 
1889. | 1888. 1889, | me 1898°| Dee (-) : N A viel 
: 1880. 1888. — - |To Date, To Date, Inc, (+) 
ENGLISH. £ £ | £ turn. | 1889. | 19g. Dee, (-} 
> an 
236 | 236 |Cambrian ............... Sept.15) 59,835, 56,650;+ 3,185 £ .. = 4 
139 | 139 |Furness .................. 15} 107,041) 101,089|+ 5,952 | 4795 4476 |Canadian Pacific............ Sept14/1,960,800.1,752,800 . 
1,082 | 1,056 |Great Eastern ......... 15, 880,763, 839,941/+ 40,822 | 3479 [3418 |Grand Trunk .............. 14 932,319) "861715, oe 
977 | 961 |Great Northern......... 15| 943,538) 901,555|+ 41,983 | 335 | 335 | DoChic.&GrandTrnk| 14) 166274 128°781\4 pe 
2.4693) 2,455 |Great Western ......... 15\1,976,840|1,882,970|+ 94,870 | 189 | 189 | DoDet.,Gd.Hav,& Mil] 14, 49373 Boaogl, ae 
5243| 506}|Lanc. & Yorkshire ... 15, 980,569} 939,683|+ 40,886 eS SU = __ 3,096 
1,875} 1,8744/Lond. & N-Western ... 1512,569,163 2,443,210! + 125,953 UNITED STATES RAILROADS (ar $5 = £1), 
8773, 865}|/Lond. & S-Western ... 15) 786,511) 737,833|+ 48,678 | 
476 | 467 [London Brighton, &c... 14) 607,241) 565,756'+ 41,505 Miles Open. Date Current Traffic, 
180 | 180 |Lond. Chat. & Dover.. 15) 377,041) 347,833;+ 29,208 | —————— of 
68 | 61 |Lond. Tilb. & South...| 15; 65,605 52,495) + 13,110 | 998 1887 Name. Re- |To Date,'To Date, Ine. (+) 
2873) 287}|/Man. Shef. & Linc.....| 15, 432,304) 409,436|+ 22,958 : on: turn. | 1888-9, 1887-8. | Dec. (~) 
413} 414\Maryport and Carlisle, | 15, 23,878} 22,848/+ 1,030 ot) 
353, 27 |Metropolitan ............ 15| 139,657} 137,110/+ 2,547 £ £ ‘ 
13 | 13 |Metropolitan District 15, 69,435) 76,904- 7,469 | 2798 |2798 |Atchison, Topeka, &c....|Aug313,359,761'3,187,038) + 172,723 
1,296 | 1,2844|Midland .................. 15 1,785,988 1,679,743) +- 106,245 | 3229 |2772 |Chic. Burl. and Quincy.../July _|2,810,18512.367,8931 4 
1,578 | 1,5773|North-Eastern ......... 14 1,563,050 )1,457,056)+ 105,994 | 4804 4804 |Chic. Mil. and 8. Paul ... Sept. 7/3,175,663:3,014,149|+ 161514 
12 | 12 \North London ......... 15, 92,089, 95,093|- 3,004 | 3948 3843 |Chic. & North. Western...\July 2,675,672:2,725,418| — 49748 
i 312 |North Staffordshire ... 15) 150,105) 142,684/+ 7,421 281 |Cin. Washington & Balt. Sept.7| 279,546] 270,396 + 91150 
71 71 {Rhymney ............... 14| 39,507} 38,$34/+ 673 1685 |Denver and Rio Grande.. 7,1,031,682/1,018,078|+ 13,604 
418 | 418 |South-Eastern ........ 14) 556,454, 527,487/+ 28,967 1159 [Illinois Centrl (Illinois) | 
111 | 104 |Taff Vale.................. 14) 163,375) 182,264/- 18,889 402 | Do (ows). | July |1,61,874'1,460,534' + 201,349 
Scorcu. 711 | Do Southern Div. | 
7944| 7844/Caledonian ............... 15, 477,013) 463,536/+ 13,477 | 2145 |2145 (Louisville & Nashville... Sept. 7/2,345,626 2,148,279! + 197,347 
348 | 348 Glasg. & S--Western... 14; 184,279 191,793)- 7,514 1601 |N.Y., L. Erie, & Western See Notices and Reports. 
3154) 3153)/Great N. of Scotland... 14, 46,817) 48,480\- 1,663 565 |N. York., Penn., & Ohio.. See Notices and Reports, 
4254) 4254/Highland ............... 15; 19,460) 18,653)+ 807 79 |Northern Central ......... July | 651,821) 692,498, - 40,677 
1,0323} 1,0263/North British............ 15| 451,124) 449,836/+ 1,288 510 |Norfolk and Western.../Sept.7) 717,486! 650,260\+ 67,226 
IRISH. | 2546 |2546 [Northern Pacific ......... 7 2,702,492 2,217,350| + 485,142 
68 68 |Belfast & County Down 13} 25,026; 22,920'+ 2,106 616 |Ohio & Mississippi ...... 7| 526,936; 500,261/+ 26,675 
136 | 136 |Belfast & N. Counties! 13) 54,564 52,397) + 2,167 | 2238 |2238 |Pennsyivania............... See Notices and Reports. 
143} 143 |Dublin Wick. & Wex:!| 13) 61,199) 59,957)+ 1,242 484 |Philadelphia and Erie...\July | 488,498) 467,728|+ 20,770 
487 | 487 Great N. of Ireland ... 13} 161,928) 157,933) + 3,995 | 1588 |1588 Phila. & Read ing (Includ- 
522 | 522 Great South. & Westn. 13 180,547) 172,346,\+ 8,201 ing Coal & Iron Co.).../July | 360,862) 348,710/+ 12,152 
432 | 432 Midland Great Westn.' 13) 96,998, 92,758 + 4,240 814 |St Louis & San FranciscoSept.7) 759,823, 725,763)+ 34,060 
280 | 280 | Waterford & Limerick, 13, 47,034 44,857) + 2,177 | 5627 \5627 |Union Pacific............... July es einer — 108,475 











SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


SOUTH AMERICAN, &c.—continued. 














































































































Miles Open. Date Current Traffic. Miles Open. _— Current Traffic. 
iii of —_— 0 
Name. Re- To Date,,To Date,| Inc. (+) Name. Re- |To Date,/To Date,| Inc, (+ 
As08.) 1886. turn. | 1889. | 1888. |Dec. (—) | 99?) 1858 turn. } 1889. | 1888. | De.(-) 
| ee £ | oXaeal ofsorls § 
762, 762/Bahia and San Francisco'Aug10 3,492, 4,500/- 1,008 108 |Smyrna & Cassaba...,......Sept 1) 25,923) 22,627|+ 3,296 
341 | 341 |B. Ayres and Rosario ...\Septl4) 113,866) 87,999} + 25,867 | 1353 |1397 South Austrian ............ 9 2,822,577 2,616,885 + 205,672 
38 | 35 |B. Ayres and Ensenada 15) 210,004) 147,580|+ 62,424 | 1444 |1444 |Southern of France ...... 9 2,286,255 ,2,240,293)+ 45,962 
840 | 832 IB. Ayres Great Southern 15} 229,777 187,590/+ 42,187 924 | Western of France......... 9,3,733,468 3,469,939 + 263,529 | 
4 preg rong amp ss oS 15) 177,553, 170,198\+ 7,355 102 | West Flanders.............. 15) 24,318) 21,656\+ 2,662 
\Ct. Uruguay of Monte... 14 7,555, 41,741/+ 25,814 " 
1083) 1083 hah... 15| 103°525| 103,115}+ 410 INDIAN RAILWAYS. 
99 | 99 |East Argentine ........... July28) 5,120] 4,080;+ 1,040) . | 4 £ 
| 2415 (2266 |Eastern of France......... Sept 93,593,325 3,363,421) + 229,904 | 125 |Bengal Central ............ laug1o 6,138) 5,041) + 1,097 
293 | 293 /Mexican (Main Line) ...\Sept 7| 155,000, 155,400|- 400 461 |Bom., Bar., & Cent. India Sept]4| 167,102, 164,120|+ 2,982 
2062 |1885 [Northern of France ...... 9'4,674,800 4,283,400) + 391,400 | 15132/15133/East Indian.................. 14) 680,352) 654,981\+ 25,371 
224 | 1752 Ottoman ...............0000 14) 57,623, 56,106/+ 1,517 | 1447 |1504 |Great Indian Peninsula...| 14] 390,391) 539,073, ~ 148,682 
2846 |2846 |Paris, Lyons, & Medit....| _ _2.8,963,497/8,481,473, + 482,024 840 |Madras............ssssssecsees Augl7| 112,054) 102,748 + 9,306 
774, 77%)Recife and San Francisco July20, 3,908) 3,520|+ + 388 693 |Oude and Rohilkund.....| ... we a see 
= | | | | 654 |South Indian ............... 3; 50,002) _ 48,914) + _ 1,088 
TELEGRAPHIC COMPANIES. 
8 amounted to 2,700/, as compared with 2,860/ in 1888, being . e 
& : Current Traffic. crease of 160/. The receipts for the eight months to date amoun 
z Date of OF 27,3001, against 26,882U. 
_— Returns.|= | 1° Date,To Date,|Inc. (+) Direct Spanish.— The receipts in the month of a 
s | 1889. 1888. |Dec. (-) amounted to 1,624/,as compared with 1,643/ in 1888, being @ eet 
P ; of 19%. The receipts for the eight months to date amoun 
£ 14,8251, against 14,1527. 
Belfast Street Tramways ......... Sept. 14) 17 | 15,941 | 12,761 |+ 3,180 ee ce receipts in the month of August amounted to jj 
Bordeaux Tramway and Omnibus 13] 323) 25,378 | 24631 |+ 747 52.619! en commared with 43,7032 in 1888, being an increase of 8, 
Bristol Tramways............-0....0+ 13/ 11 | 17,671 | 15,473 |+ 2,198 The reesints. Ser the eight months to date amount to 431,654, 
pore — Tramways ......... 13) 32 | 28,049 | 27,140 /+ 909 against 402,9191 ” 
> in ra treet Tramwaye...... | 14) 183) 22,996 | 21,076 + 1,920 Eastern Extension,— The receipts in the month of August 
lasgow Tramway and Omnibus 14) 304; 49,396 | 60,502 1,106 NSION. ‘th 38,1031 in 1888, being a2 
Imperial Tramways..............00+. 13) 21 | 5,611 | 5,366 /+ 245 qmounted to 30.400, an compared we the eight months to date 
Leeds Tramway -.....ccs.sc-000000-. 14} 20 | 10,640} 9.882|4 758 | increase of 1,366/. The receipts for the eig 
Liverpool Tramways .............. 14) 613| 61,407 | 57,382 |+ 4,095 | amount to 327,768, against 311,60. th of August 
London General Omnibus ......... 15) ... | 152,657 | 144,803 |+ 7,854 Great Northern. — The receipts for the wome of 178,200) 
London Street Tramways ......... 14) 124) 29,205 | 25,722 |+ 4,483 amounted to 24,0001, making a total for the eight mon 
London Tramways .............0.++: 14) 198| 66,721 | 60,994 |+ 5,727 against 179,200/ in 1888. of August 
North oe Tramways... 14) 41 | 90,477 | 78,709 |+ 11,768 West Coast of America.—The receipts for the month of 
Nottingham Tramways ............ 14) 103} 5,293 | 5,422|~ 129 | amounted to 4,850/, making a total for the eight months 
} Provincial Tramways ..........0.++: 14) 25 | 27,621 | 26,718 |+ 903 | 39,7751. : ber 6 
So ton Tramways...,......... 14) 53) 4,157/ 3,571 /+ 586 Western and Brazilian.—The meosiahe for 10 pte period 
Vale of Clyde Tramways ......... 13} 6 | 3,468 | 3,844|/- 376 | amounted to 29,2791, against 40,531/ in the co 
of 1888, 
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(Vendors’ Shares Deducted.) 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1889 




















& Debenture Stock ........:scseceocesesssereeseeees 
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eS 
D Number of | Am Capital 
Description of Stock or Share. me § er eee Already — Called be J 
Call. — Share Created in Call per | (premiums 
or Bonds. or Bond. 1889, Paid. Share included 
. during ’89. 
thalcapital created & called in Great Britain in 1888). £ a £ £ £ 
febeoribed partly abroad........s.scccsecesssseeeseserseees m= pe = 140,758,104 one v=» {125,863,721 
oe me 19,497,681 |... ., | 12,388,535; 
Se NOE * CATER Fe of ee 
—_—— ae atc I - ee 137 256 
1889. _— 
Amounts previously give ......-sssessseceeseeseseeeeeere: ‘ite 
New empye AND New Capita. a. - 131,688,770 - oe 107,550,753 
EPTEMBER. 
NM aithh—c cthtecesnicetstssxsxeissureveiiive 100,000 
Baffels Land and Mining Shares .............sscsees000 120,000 . 500,000 oe 23 250,000 
Bas Nourse Gold Mining Shares rc 80,000 : ve ve 4 60,000 
Barnsley, &e., Rai 7 noe ’ tg ’ 
a i Bank of org ca, ieiuacnase ak een Stock 1,539,475 ¥a9 354 552,620 
Miitesabare Hotel, Shares. .s..:........+.sceccessesseee pec 10 1,200,000 2 3 500,000 
Sheflield Corporation 3 % Stock ...........csseseesseeoes £371320 | Sto. or aes . 4 sieiiaied 
Whaleite Flexible Horseshoe, Shares ..........0....-. 10,000 tock 371,320 “ om zs 
CALLs IN SEPTEMBER. va ; ’ ’ 3 30,000 
— “os Electric Light, 6 % Ist 
. ortgage Debentures ...........sseecceeeeeeeceeeeees e 
Ansell and Sons, 6 % Preference Shares .......0...... tg! 8 sae oo Stock ” 40 30 22,500 
Australian Freehold Banking, New Shares ......... 30 50,000 10 on ‘ 3 21,000 
Australian Joint-Stock Bank, New Shares, i ‘at £24 9 5 : ™ 2 1} 62,500 
Bank of Tarapaca and London, Shares . ne * 100 000 10 es 7 ; pee 
Bath Brewery, Ordinary Shares.......0.ccsesseessesse-0 4,000 10 _ : : art 
Do 6 % Preference Shares Dea lat iamtedt } 2 5,500 10 os 7 3 12,000 
Bent's Brewery, Ordinary Shares ...........cscsssssee.-. 4,600 10 11500 
Do % Preference Shares...........c-sscscscssssseeseeees } : Y 2 11,500 
OS a 4,600 10 i 24 
Sys 4 Debentures ................-..0- 2°| £109,000 | 8 $1°750 
Bieckert’s Brewery, RRR Sains bea deaktiddssittécbrered 10 20,000 2. i os ' ee 
eR enters at 95 % ites la 10 £400,000 Stock a 60 35 140,000 
r w G Sap fF er tek eS ge > o—- ? 
Do New it, omer a 30 F000 24 — 5 + 3pm./24 + 1 pm 17,500 
Bristol United Breweries, Ordinary Shares ......... 7-000 +4 = 5 + lpm. 23 12,500 
Do6% Preference Shares .........sce.csse-sseseececee. } 16 , : . 4 21,000 
ee atone Steck gi Re 2 EOE GR ed 7,000 10 - 3 21,000 
Bish Investment Trust, Shates re 16] £85,000 | Stock f i | do} 7% | aton0 
Steamship Investment Trust, New Shares... 16 13,000 1 Ne ’ Y 
_— ty and Rosario “ Tucuman” Shares, , , its pram . a6.000 
29 at 2 ti tll NRE pe ae 100,000 10 
Do 4% Debenture Stock ... : 750, pat i : 200,000 
Buenos Ayres (City of) 44 % Loan, at 864 ¥ eee mw weeeee ~ Po seo Stock od 30 35 262,500 
Champion Reef Gold Mining of India, Shares ...... e150 _— I ¢ ae are 
lian 44 % Gold Loan, 1889, at 1019 % .......-... : ates mt, 5] 2/6 14,063 
Cri Bxeae Bean, 2009, mtren sents 10 |£1,546,302 | Stock ; 25 25 296,508 
Carora (City of) 6% Sterling Loan, at 98 % ......... 9 | £595,000 Stock ‘i 60 38 226,176 
Halas Bank of the vr Pinta, Wow Shares 2 BE abe | peated Doce 
bad Scottish and Australian Chartered Banks, % = ay ” Se pe en , _— 
ew Shares, issued : 
Deis Sents'and"Caraelas Navigation “aad | 4 * is ees 
han Ss Setting Debentures, at 94% ...... 13 £200,000 Stock “ 50 44 88,000 
Do 44 x howe an — ineering, 6 % Pref. Shares 16 25,000 10 ea 5 5 125,000 
Ginera) Asscta P gage Debenture Stock.........s+0005 16 £250,000 Stock ée 50 50 125,000 
senate urchase, 5 % Preference Shares ... 30 10,000 10 pa 4 2 20,000 
Cs anghs eS % Debenture Bonds, at 105 % 2 £300,000 Bonds oa 42% 324 97,500 
leaden Trust “Sean . 4% Deb. Stock, at £123 min. 30 £25,000 Stock pa oes 123 30,750 
Manchester Sheficld aid Lincolnshire, 4% Pref. Stk 3 | e1,000000 | Sto  dotin ee e 
Manchester Ship Canal ire, ref. Stk 9 ;000,000 Stock whe pie 20 200,000 
Sineme Har ~— » 4% Merten. Debentures 2 | £1,359,000 Stock a 75 25 339,750 
Debentures, ian oa Commissioners, 4% 
Mid ‘( soemlagg — Meccenisialeetencertdentsent - — — one 20 oft a3, 7 400,000 
aon, (City of) 6% Loan SUE REZ 19 |£1,276,595 | Stock ie 75 25 319,149 
Seiedds Ont rns  hadeg “ee Stock, at £99 min. & me ry a aba 7, 25 125,000 
N, FN RE: 65 one 6,205 
enka Government 4 %Insc. Stock, at £103 6 £85,000 Stock 40 20 + pm. af 68,000 
— 4 1 land 5 % Ist Mort. Debs., at 924 % 16 £745,000 Stock dnb 724 20 149,000 
Sydne t and Warehouse, “A ” Shares...... 2 5,000 20 ee 10 + 1 pm. 5 25,000 
at 954 % y Investment and Tramway 44 % Debs., pe ioc 75 
/ see eeense res eeeeeeeeneseses see eseesessseeeseseseees $ > toc eee 
Otis Steel, Ordinary Shares..............c006 20,000 10 = 30000 
8 Preference Shares SARUSNROONCE | eins | ke ee . ” * {]  s0000 
Ist Mortgage Debentures ..esssesstem 16 | £200,000 | Stock - 30 35 70,000 
~Y [7+ eden: Daedalian \ 9 { 1,000 10 4 3 { 3,000 
R Bell and C — Rca RT 3,000 10 9,000 
nd Co., New Shares svvso-sceceetnacise 21 4,000 5 ms 4 2 8,000 
R en 3% Redeem. Stock, at £964... 16 £45,000 Stock ope 564 40 18,000 
Ralvador 6 ° 7 and Co., Shares .........scesesesereeees 2 17,500 10 one 3 3 52,500 
San Luis Poot overnment Bonds, issued at 954 %... 12 | £300,000 Bonds - 50 454 136,500 
‘goer Be eats, yy} rere 27 | £250,000 | Bonds - 55 34 85,000 
Construction § ova Great Southern Railway 
Second . % Perpetual Debenture Stock ... 30 £660,000 Stock ue 10 20 132,000 
Sofa (Cit h Investment Trust, Shares ........ See 16 25,000 10 _ 23 24 62,500 
y of) 6 % Municipal Loan, at 903 % .......+. 30 | £400,000 Stock ~ 30 604 242,000 
South Seen Corporation 34 % Red. Stock, at £101 2 | £46,370 | Stock ~~  |0+pm; 40 1 
Do4 - Waterworks, New Ord. “B” Stock 30 £60,750 Stock 20 12,150 _ 
£20,250 Stock 43 wi : 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 18g9, 


















































Date of | Number of | Amount of | New Capital Already | Present | Capital 
Description of Stock or Share. Shares Share | Created in sr | Geka Mo 7 
Call. or Bonds. | or Bond. 1889, Paid. Share, | included) 
ani during ’89 
CaALts In SEPTEMBER.—Continued. £ £ £ £ Pie 
Taltal, New Ordinary Shares .................ssseseseeeees 2 17,000 5 3 2 34,000 
T. F. Firth and Sons, 6 % Preference Shares ..... ... 6 6,500 10 7 3 19,500 

Do & F DeReMAGW GB. 00s cccstincessccnsdscssbes dtastesceces 6 | —£65,000 Stock 70 30 19500 
Toronto (City of) 34 % 40-year Bonds, at 96 %.......-. 27 £686,500 Bonds 71 25 Fees 
United States Rolling Stock 5 % Consolidated Mort- . 

qnen Banda, OE TS & ....0555..00.00eseeccsesdenssviesces 2 £225,000 Bonds 60 38 85,500 
Uruguay Northern 5 % Perpet. Deb. Stock, at £90 30 £449,400 Stock 20 18 80,892 
Western Australia Government 4 % Inscribed , 

Stock, issued at £1074 minimum .................. 30 £100,000 Stock 50 + pm. 25 25,000 
Whitbread and Co. 44% Ist Preference Shares ...... } 12 { 6,250 100 35 42 406,250 

Do 4% Debenture Stock ..........00:ccssse sesesesesees £750,000 Stock oo +2 pm.) 65 487,500 
Total capital created & calledin Great Britain in 1889 vii soe eve 135,609,565 - 116,526,981 

SuBscRIBED PaRTLY ABROAD. 
Amounts previously given ............sscsscssessereeseeees sis - + tee 27,907,000 ons she 15,272,250 
Italian Company of Sicilian Railways, New Shares 1-3 10,000 lire 500 one lire 50 | lire 300 19,625 
nL Se CLE ©. ke i Saas mae 27,907,000}... we | 15,201,875 
STOCK EXCHANGE COMMITTEE DECISIONS. REDEMPTION DRAWINGS. 
SETTLING DAY AND QUOTATION. wer following redemption drawings have taken place 
‘ TuvurspAy, SEPTEMBER 12. since June 1 :— . 

City of Parana—Scrip and paid-up scrip of £212,000 Five per Wh By Wh san 
Cent. Waterworks Mortgage bonds. Stock. Drawn _ Where Paid. a a er ie 

Mercantile Bank of Australia (Limited)—New shares, London eS Pe June... Glyn, Mills & Co. ...July1, 1889, at par 24 Bds 
Register, Nos. 175,001 to 195,500. & 

Newfoundland Government—Further issue of £85,000 Four per pusenead Tucuman 6% a a Te 
Cent. Inscribed stock. oe ay tee June...Louis Cohen & Sons...July 1,1889, at par, 6,000 
Bar ce or aoa tn dl Guaranteed Five per Cent. ak ne oe — J. H. Schroder & Co...June 15,1889, ... 10,000 

“ ae : ‘ r Supply 

Western Australia—S d stock of £100,000 F " d Drai f th English Bank of 

Inscribed stock. ne ae ae eo City of $20 Paulo 6 June ...{ Rio de Janeiro, }JUy 1, 1889, 8.400 
Monpay, SEPremMBER 16. City of Buenos Ayres 6 % ; ’ 

London General Omnibus Company (Limited)—£69,656 new + eee June...Louis Cohen & Sons...July 1, 1889, at par, 3,540 
‘as Plate Trust, Loan, and Agency Company (Limited)— a? ae Seb. ee er ree 
£611,886 Four per Cent. Debenture stock. Telegraph 6 % Mort- 

gage Debentures ...... June... Co.'s Offices. ... June 29, 1889, at par, 7,200 
TvuEsDAY, SEPTEMBER 17. Argentine 6 °{ Loan, 1881 June.. C. de Murrieta& Co....June 1, 1889, at par 2,075 bds 


Lascelles, Tickner, and Co. (Limited)—Ordinary shares, Nos. 1 | 54dinian 5 ~ Loan, 1851 June. 


to 10,000 ; Six per Cent. Cumulative Preference shares, Nos. 1 to | 5”&tish 4 Loan, 1878 ... June...C. J. Hambro& Son .. 


10,000. Recife Drainage............ June 
WEDNEsDAY, SEPTEMBER 18. Entre Rios Central Rail- 
Gold Fields of South Africa (Limited)—120,000 New shares. way, 6 % Mort. Bonds June { 


y Al y Dy enaouiien 
WepneEspAy, SEPTEMBER 18. ngene 6, Dante June 


Paraguay Central Railway Company (Limited)—£400,000 Per- | Mexican National 2nd 


National Provin. 


Bank of England. jf * 


River Plate Trust 


Loan & Agency. jf” 
oi ...Aug. 1, 1889 28 bds. 
Havina Railwys7% Loan June... J. H. Schroder & Co. 


Co.’s Offices. 


petual Debenture stock. Mort. A&B, 67, Subsidy 
a ee aaa June... $0 
Bi THURSDAY, SEPTEMBER 26. Minas & Rio 6% Debs. ... June... er 
British Borneo Trading and Planting Company (Limited)— | Atgentine 5 % Loan, | exe 
: + e Ge ERE. . 8. Morgan. 
Ordinary shares, Nos, 13,585 to 83,410. Argentine x Looe, wae June... Baring Bros. 
entine Nthen. Cent. 
Fripay, SEPTEMBER 27. ~~ Ext. 5% Mort. 


Chilian Government Four and a-Half per Cent. Loan, 1889— 
English Scrip of the £1,546,392 Four and a-Half per Cent. | Brazilian 5% Loan of 
Bonds. pe June... 
Buenos Ayres 3 & 6 ¥ 

CC 





Bonds Ist & 2ndissues June... C. de Murrieta & Co... 
.. July 1, 1889, at par... 49,000 


June 1, 1889, __... 42,100 
June 15, 1889, .-. 250,000 


July 1, 1889,at par, 18 debs, 


July 1, 1889 eo 8,800 


July 1, 1889 ... 9,000 


... July 1, 1889, at par ... 44bde. 
.. July 20, 1889 at par... 5,500 


... July20, 1889 at par... 48,60 
... July 1, 1889 at par ... 59 bde 


July 1, 1889, at par... 14,300 


ee Py Tuurspay, OcTosEr 3, on wr ores June... Baring Bees. on =f he yy ‘ oe 
‘o : : sont ail ilian 44 % Loan, 1885 June... City Ban July 1, iss ane: 
Press, —lg-y a 6,000. Railway Company (Limited)—Preferred Chilian rt ¢ Loan, 1887 June...N.M.Rothechild&Sns...July 1, 1889 va» 6,100 
Georgia, Carolina, and Northern Railway Company—$5,360,000 | “isso. ------- June... Baring Bros. July 1,1860—. 22,000 
Five per Cent. Firs; Mortgage 40-year Gold bonds. Entre Rios 6 %, External , 6,200 
Guardian Investment Trust Company (Limited)—£300,000 Four Prey Re 188: deapaatieaasaemmniamadceneiets 
per Cent. Perpetual Debenture stock. and 1884.............. June... .J.Hambro ...July 1, 1889 3,430 ods 
Parker’s Burslem Brewery (Limited)—Ordinary shares, Nos. 1 | Campos and Carangola 8,500 
to 18,000, and Six per Cent. Cumulative Preference shares, Nos. 1 5} % Debs. ........ .-.... June...Louis Cohen & Sons ... July 1, 1880 at par. 
to 18,000. we — Christina Morton Rose & Co. ...Jaly 1, 1850 .. 5,600 
o Sante 4 ae Great Southern Railway Construction Lins Rye lstilor’ bebe. June duly 1, 18m. (2800 
ompany (Limited)— ’ ive per Cent. Perpetual Debenture | Mache and Campos Ist 000 
Mort. 5% Debs............ June... LouisCohen _ ...July 1, 1889. at par. 
Stock. Nitrate Rly Ist Mort Bds. ieee. Glyn, Mills ...July 1, 1889 -++ 14,700 
SETTLING DAY ONLY. AD Dol Sane... {Eins ageney } 20 nee EE 
Pawhenax, Sarinciies 1. Asia Minor Mining... June... Glyn, Mills ...July 1, 1889 —«..82debs 
Nordenham Dock and Wuirehouse Company (Limited) —A “—— rane uly... ..Sep. 1, 1889 ++» 20,500 
shares. Argentine 44 % Con- 1889 27,060 
ree of om land Trustee, Debenture, and Assets Corporation | gouinstatonuie nines owe” it? i 
(Limited)—Ordinary shares, Nos. 17,571 to 50,000. i ‘ x 
Passburg Grains Syndicate (Limited)—Shares Nos. 1 to 40,000. | _ sage Debentures..." July. "4 v5 ie agaQh Pt 8 
QUOTATION Jamaica 4 % Loans ...... July... Crown Agents. ...Aug. 15,1 — 
wan . Greek Loans of 1824 and 1889 21,450 
een. oy of Meat and Hide Factory (Limited)— ieee ox mek. July. Ionian Bank — ...July 16, df: 
endors’ ; mingo 6 % Sterl. _ 9,400 
ee eee ne 4,000 and 6,501 to.6,300. Loan, 1888 ............. July...Blake Boissevain & Co...July 1, 1889 at par... ® 
nvestment Trust (Limited)—£360,000 Preferred stock | Spanish Quicksilver 42,500 
ane £240,000 teed stock, in lieu of shares. mortage Loan ittiiend July.,.NMRothschild&Sons...July 1, 1889 at par --- 
ar expend 2 vernment—£1,000,000 Three-and-a-Half per Cent. Bruge 7 it mt ay. {ervcatade ia } ly 1, 1889 at par... 2,200 
Inseri . ’ EP A WE Railway Offices 





<<" 





GES SIM MEL LENE LEER LET I EE I PE 


ed Ree 


er get, tie, aibwenebonte me 
DS a Ye pal ee sae, 





wah 


a 


ica 











P= 9 
g-i 


Busia 
Loan 


= 
wn 
ee 


spiel 
ie & 


Elst 


a 
nee 


«3: 
SF 


E 
FEES 


Hi 


e18b4 


eo 


g 


: = 





oTPeregtecede 


4 


ie 
one 


= 


fyia?: 


g 
~~ 


on 


of eoinodo tinker ikeleked cieris fefsipted 





se! SSS . 


— Sa 






































































































— : 


sept. 30, 1889. | 


THE INVESTOR'S MONTHLY MANUAL. 





471 





A 
When By Whom or Date of Halasmed, 
Drawn. ere Paid. Redemption. £ 
god Rossian 4 % July.. Baring Bros, ... Aug. 1, 1889 . 1,400 
yiebols Ral -Az0 
ae . July. -- July1/25, 1889 -. 15 Bds 
Bonds -.. wits 20 Shs 
~ ne | July... ...Nov.1, 1889 at mw Bds 
the 


ii the Bay of 
oi 6 ¥Con Ln, July... R. A. McLean & Co, ...July 1, 1889 at par... 45 Cer. 


Internation- 
Or Wagons Lits 


of des Grands ne July...Melville,Evans & Co. ...Aug. 1, 1889 


eereee, +» 1381lob, 
Eup ‘Bo 
— July... Bank of N. Zealand ...Jan. 10, 1890 at par... 2,700 
a 
tes. July...Col. BnkofN.Zealand...Sept.30, 1889.atpar.., 42 bds 
Louis, Mauritius 5 7, 
Port _ cag .-.Dec, 31,1889, at par... 700 
ag Pe 
tn devia. July. ... Ine.19,July1,1889 .. 520bds 
mda ng uly .. July 1, 1889, at par... 23,100 
a... July... Crown Agents... Aug.18,1889, at par... 900 
5% Loan, 1865 July .. ote .. Sep. 2, 1889 at par ...105,800 
— a do 1871 July... (Ss sete G6 éral ‘ioeaiess 1, 1889 at par ... 38,300 
f Corri- OC nerale | 
goremment of Mendoza 
erat ly Do. at par ...264bds. 
¥ Bonds of 5t 
i. TBAT) secs Jaly .-.Oct. 1/13, 1889 .. 400bds 
posian 5%, Anglo-Dutch 
| [ae July.. -- Sep.19, Oct. 1, 1889 1,493bds. 
pusian Railwys. 5% 
Cons, obgns. (2nd Em. 
ie) ie ... Aug. 20, Sept. 1, 1889...168500 


Russian Riwys 45 .Cons. 


Obgns. (5th Em 1875) July... 


Busian Riwys. 4% Cons. 


(6th Em. 1839) July... 
gaush 2%, Ext Debt... July. 


Bazil Gt Sthrn. Riwy. 


6{ Mort. Debentures July 


Royal Trans-African 5 % 


Ist Mortgage Bonds July. 
Ie of Man 3} % debs... Aug.. 


Turkish 1 Guaran 

[aan of 1855 ............ Aug. 
og ae .. Aug. 
Unguay Unified 5 % 
~~ ee Aug.. 
Egyptian Guaranteec 

3% Loan 

Brazilian 44 % Loan, 

i iaissicarciececees Aug... 
Norwegian 4 % Loan 

BEE tiicishecscovcsess Aug.. 


Unguay 6 ° Loan, 
+ ma % sort. 


Water 6% 


ist Deb. Bonds, 185 Auy... 


Tunish Pricrity, 5° 
Bonds 


Chilian 3%; Bonds........ Aug... 
Province of San Paulo, 
, Mer. Loan, 1883 _ Aug. 


Rio de Jaueiro City 
Improvement Red. 
by, Debentres, 1873 Aug... 
of Buenos Ayres 
6 Loanof 1983 .,, AUS 
Kemow Koursk 6% ... 
Veteran Railway of 
Sun Paulo 7 ° Deb. 
io Tinto 5% Mort. 
sige Bonds (1830)... Sept .. 
ine 44 * Inter- 
D cies Sept... 
Cuba Mortgage Certi- . 
fates (Issue of 1836)Sept .. 
inet tee 
Y, Ln of 1 
, 883 Sept... 


tal Sept... 
ilway of 
Being Mat te 
or’, Deb. 
Panatn oua’'s - 


sratine 5% Loan, 7 


biiweinsssrssesis, SDE... 
Mellin 4) ina, 


ttre. SOP. 
Rede 
mable Sept... 


& : 


Do (@rd Em. 1872) July... 


. C. J. Hambro & Son 
Onage Free State 6 % Standard Bank of 
Loan Aug... 


Hotel Bristol debs. ... Aug... 


.. Louis Cohen andSons .. 
ing Fund Bonds ...... Aug... 


Credito Publico Na- 
“* (cinaal inBuenosAyres f ** 


Sept... 


« Sep.19, Oct. 1, 1889 
... Nov. 1/13, 1889 


.. Glyn, Mills & Co ..Aug. 3,1889,at pa 


..Capital & Counties Bk...July 1,1889, at par... 
: ---Aug. 1, 188¥, at par... 


se ens ..Aug 1, 1889 
- oun -- Oct. 10, 1889 


, Baring Bros. 


.-.-Oct. 1, 1889, at par 
.-.Oct. 15, 1889 

South Africa 
Baring Bros. 
Co.’s Offices 


Knowles & Foster 


.. Sep. 18, 1889, at pa 


Baring Bros. .. Sep. 80, 1889 


Morton, Rose & Co. 


Co.’s Offices 


...Nov. 1, 1889 


eee ...Oct. 1, 1889 
Company’s Offices 


( Loan and Agency 


Morton Rose & Co. 
... Sep. 16, 1889 
...Oct. 1, 1889 


...Oct. 1, 1889, at par... 
seosseee ss AUG ..N.M.Rothschild&Sons...Sept. 2, 1889, at par... 


}- Dec. 31,1889, at par... 
... Sept. 1, 1889, at par.. 
at par... 


.Oct. 1, 1889, at par... 
...Oct. 1, 1889, at par... 


...Oct. 1, 1889, at par... 
Oct. 1, 1888, at par... 


...Oct, 1, 1889, at par.. 


Sep. 19, Oct. 1, 1889... 32,100 


.. 34,800 


2,859bds 
1,645bds 


r.. 1,400 


500 
2,500 


--» 162,200 
-- 16,150 


18,200 
20,500 
.»» 114,300 
4,500 
5,000 
45,100 


2,200 
1,000 


1,400 
14,400 
7,800 
50bds. 


1,900 
3,600 


..- 76,500 
.-. 2,900 
23,760 

++.21,240 
1,100bds. 


14,700 


...Sep. 1, 1889 
.. Oct. 1, 1889 
...Oct. 1, 1889, at par.. 30,200 
‘ Speyer Bros. ...Oct. 1, 1889 
§ River Plate Trust ...Ocet. 1, 1889 


.. 3,000 


...Sep. 16, 1889, at par 11,600 


61 obgns 
.-. 6,000 


...Dec. 2, 1889, at par.. 29,500 


Head Office of 
Finance,Copenhgn f ** 


Louis Cohen & Sons 


Dec. 31, 1889 


...Oct. 1, 1889, at par...31,400 


...445bds 


...Oct. 1, 1889, at par... 4,000 


...Dec. 20, 1889, Jan. 1, 1890 127,000 
...Nov. 19, Dec. 1, 1839 850bds. 


.. Oct. 20, Nov. i, 1889 4,082bs. 


and Agency 


stan set... River Plate Trust } ct 1, 1889 


R. Raphael & Sons 


..C. de Murrieta & Co. .. Oct. 1, 1889, at par... 3,350 


--» 4,800 


...Oet. 15, 1889, at par... 1,809 








NOTICES AND REPORTS. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
ALAGOAS. — The directors have declared the usual interim 
dividend at the rate of 4 per cent. per annum. 

ALGECIRAS.—The report to the 30th of June states that since the 
date of the engineer’s report £34,600 in cash has been received from 
the Spanish Government, on account of subvention, and further 
considerable sums are in course of collection. To provide the 
necessary sums to complete the line and its equipment, the board 
has determined to issue at an early date £250,000 five per cent. 
debenture stock, part of an amount of £500,000 which, under the 
articles of association, they are authorised to raise. 


BAHIA AND SAN FRANCISCO.—The following is a summary of the 
half-year’s working :— 


Expenditure. Receipts. 
£ £ 
Bahia and London ...... 50,139 | Guaranteed interest...... 63,000 
| TS ‘ NE ches mnpriesinvbvensitibs 21,002 
Transfer fees ............. 41 
84,043 84,043 





The directors accordingly recommend the payment of a dividend 
at the rate of 6 per cent. per annum, or 12s per share, less income- 
tax. To complete the amount required for this purpose it is 
necessary that the sum of £96 should be taken from the working 
capital account. The sum of £2,484 has been carried during this 
half-year to the credit of that account, which will now stand at 
£62,508. The board have heard nothing since the last general 
meeting respecting the proposed purchase of the railway, and the 
wishes and intentions of the Imperial Government on the subject 
are unknown to them. As regards the Timbo branch traffic receipts 
for the past half-year show a decrease of £618, as compared with 
those of the corresponding six months of 1888, for which the 
drought is responsible. The board and the officials of the 
company in Brazil anticipate with confidence that the traffic will 
materially increase in the near future, and hope that the line will 
be prolonged either by the Imperial Government or others, to the 
neighbouring province of Sergipe, which could not fail to be of 
material benefit to the undertaking. The directors recommend 
that a dividend be declared at the rate of 23 per cent. per annum, 
or 5s 6d per share, less income-tax, carrying forward a small 
balance. 

BILBAO RIVER AND CANTABRIAN.—The directors announce an 
interim dividend at the rate of 5 per cent per annum, tax free, 
for the half-year ending June 30, on the ordinary shares. 


BUENOS AYRES AND ROSARIO—After providing for debenture 
interest and interim dividend on the preference and Sunchales 
Extension shares, the net revenue for the half-year ended June 30 
last shows a balance of £72,953, out of which the directors have this 
day declared an interim dividend of 34 per cent., free of income-taa, 
on the £1,158,100 ordinary stock of the company. 

BUENOS AYRES GREAT SOUTHERN.—The report for the year ended 
June 30th contains the following :— 





The gross receipts of the rail- 1888-9. 1887-8. 
way for the yearhave been £1,320,458 ...... £1,195,681 
Deduct the working expenses 642,255 _...... 512,052 
£678,203 ...... £683,629 


From this balance of £678,203 must be deducted the interim divi- 
dend 4 per cent and bonus of 1 per cent. on ordinary stock to 
December 31st, 1888, and also the debenture interest, &c., while 
there has to be added the balance from 1887-8 of £41,633, interest 
on reserve fund, &c., giving a disposable balanve of £320,385. 
From this balance the board propose to — £50,000 to the 
special renewal fund in connection with the Lanus account of 
1885, and £26,338 to the maintenance and casualty fund (bringing 
it up to £70,000). They also propose to pay a dividend on the 
ordinary stock at the usual rate of 8 per cent. per annum, with a 
bonus of 1 per cent., making with the interim dividend and bonus 
paid in April last 10 per cent. for the year free of income-tax, 
carrying forward a balance of £64,047, subject to income-tax 
charges. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses for July :— 





1889. 1888. Ine. ne Dec. 

For the month of July— $ $ 
Gross earnings..... ........06+ 1,376,000 ... 1,188,000 ... + 188,000 
Working expenses ............ 772,000 ... 787,000 ... -— 15,000 
Net profits............s0000 604,000 401,000 ...+ 203,000 

A ate oss earnin 

5 tiny Jan. ie end of July 7,745,000 ...7,021.000 ...+ 724,000 
Aggregate net profits do.... 2,581,000... 1,514,000... + 1,067,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not included in this return. 


CENTRAL URUGUAY OF MONTE VIDEO.—After providing for the 
interim dividend and the debenture interest of the year, the net 
revenue for the year ended June 30 last shows a balance of £81,970, 
from which the board ae ay to contribute £10,000 to the 
reserve fund, which will then stand at £120,619, and to pay a 
dividend of 8s per share, making, with the interim dividend paid 
in April last, 7 percent. for the whole year, free of income-tax, 
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upon the share capital of the company, carrying forward a balance 
of £17,570 subject to the income-tax charges of the year. 

GRAND TRUNK OF CANADA.—The following is the revenue state- 
ment for the month of July. 











_rate of 6 per cent. per annum (iree of tax) u 





























Gross Working Net 
Receipts. Expenses. Profit. 
1889. | 1888. | 1889. | 1888. | 1889. | 1888. 
Month of July—| £ £ £ £ £ | £ 
Gesu Penal... 366,784) 321,254, 256,898 231,344)109,886 89,910 
Chic. &Gd. Trunk| 63,797} 49,596 49,830) 41,502 ehh 8,095 
Detroit G. H. and 
Mileenbes.i's. 18,753, 19,699, 14,319) 14,374) 4,434) 5,325 
449,334 390,549. 321,047) 287,219/128,287,103330 





GREAT NORTH OF SCOTLAND.—The report for the half-year ending 
July 31 states that the revenue was £170,429 and the expenditure 
£84,828. The directors recommend a dividend on the ordinary stock 
at the rate of 1} per cent. per annum, leaving £1,436 to be carried 
forward. 

ISLE OF WIGHT.—The gross earnings for the past half year 
have been £15,921, against £15,104 for the corresponding half- 
year of 1888, while the working expenses have amounted to £8,024 
against £7,843. The amount at credit of net revenue account is 
£8,473, out of which the directors recommend a dividend _at 
the rate of 3 per cent. per annum on the ordinary stock, carrying 
forward £697. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement ot the receipts and expenses on revenue 
account from July 1, 1889,as compared with the corresponding 
period of the previous year. 





&£ 

Net balance brought forward ...... te So eee! 
Gross revenue, eon at of August... 279,678 ... om . 258,021 ... ate 
Working chargesand renewals, do. 97,997. ... - Sane 
Debenture, preference, and general 

interest, and rent of leased lines, 

nes 66,593 ... 115,088 . 66,223 ... 97,645 
Net balance, carried forward ...... . 184,243 ... 153,926 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from July 1 to September 8, 1889, amounted to £389,589, 
as compared with £369,179 from July 1 to September 9, 1888 ; 
while the total expenses were £221,488, as against £210,535. In 
order to make a correct comparison for an equal number of days, 
the figures for one day should be added to those above shown for 
1889, which may be estimated at £5,500 for receipts, and £2,750 
for expenses. 

NEW YORK LAKE ERIE AND WESTERN RAILROAD COMPANY.—The 
gross earnings of this company, including the New York 
Pennsylvania and Ohio Railroad Company for the month of July, 
1889, were $2,538,439; working expenses, $1,656,514; net 
earnings, $881,925; less proportions due leased lines, $218,871 ; 
net earnings, $663,054. Showing an increase as compared with 
the same period last year of $32,429. 

NORTHERN PACIFIC.—The following telegram has been received 
from President Villard :—Villard and friends send to-day circular 
to Northern Pacific stockholders asking proxies for meetings 
October 17 to vote for 160 millions consolidated mortgage bonds, 
running 100 years, interest not exceeding 5 per cent., to be used 
for eventually retiring all outstanding bonds on railroad and 
branches, for new construction and betterments, and for payment 
surplus earnings due preferred stock. New board to be pledged 
to offer Northern Pacific common and preferred stock, subscription 
15 per cent., being about 13 millions, 5 per cent. consolidated 
mortgage bonds, 85 per cent., to set aside consolidated mortgage 
bonds for earnings due preferred stock to June 13, 1889, and to 
met 1 per cent. quarterly dividend on preferred stock,: 

anuary 1, 1890,and-1 per cent. quarterly thereafter until net 
earnings justify more. 

OTTOMAN.—The half-yearly report states that the gross receipts 
for the six months ended June 30 amounted to £105,936, com- 
pared with £69,005 in the corresponding period of 1888. The 
ponnent earnings are the largest ever attained for the first and 

east productive of the two half-years. The expenditure for the 
six months was £50,872, as compared with £37,522 in 1888. The 
net revenue was £55,064, as compared with £31,483 last year. The 
balance of the net revenue account, after providing for fixed and 
other usual charges, amounts to £16,853, out of which the council 
have much satisfaction in being able to recommend the payment 
of a dividend of 6s per share free of income-tax, which will absorb 
£13,379, leaving £3,474 to be carried forward to the next account. 
The present dividend will be the first ever declared out of the 
earnings of the first half of the year, and it will make, in addition 
to the 18s per share divided in April last, a total payment at the 
n the share capital. 
The council believe that the shareholders will concur with them in 
regarding this result as highly satisfactory, and a remarkable 
proof of the great progress that has taken place within a very few 
years in the prosperity of the undertaking. It appears, now that 
the works in hand are approaching completion, that the capital of 
£1,100,000 raised by the issue of the debentures of 1888-9 will 
exceed the expenditure required for the new lines authorised by 
the shareholders, and for the other objects to which it was appro- 
priated. Under these circumstances the council have been 





[Sept. 30, 18g9, 


advised by Mr Purser that the availab] 

the construction of another branch, which heed Suffice for 
gives the Company the option to execute, The br, of 1888 
mended is that trom Balachick to Sokia, being about sinses om 
in length, and it is represented by Mr Purser as likel ny Space 
valuable feeder to the main line, on account of the wet ntoke 


character of the district with which it would Productive 
tion. A resolution will be proposed to the shareb mane 


ensuing meeting to authorise the con i : 
out of Pree unds. struction of the Solin branch 
PEMBROKE AND TENBY.—The report for x 
June 30 states that after providing for the interest ear euded 
charges, the directors recommend a dividend on the ref = 
shares at the rate of 2 per cent. per annnum, as agnines 1} pe 
cent. in the corresponding period of last year. i per 
j i 7 — pres on accounts for th 
une mit of a dividend of £2 10s per cent. i 
and English, against £2 in the corresponding half Si ioe” mie 
SAMBRE AND MEUSE —The directors recommend a dividend of 
or 6f 25c, for the first half ef 1889 on the ordinary shares, * 
SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The directors hay 
declared an interim dividend at the rate of 4 per cent. per an . 
for the half-year ended June 30, os 
TOURNAY TO JURBISE AND LANDEN TO HASSELT.—T 
management have declared a dividend for the balkquer sale 
June 30, 1889, at the on of 5s 7d per dividend share 
WEST LANCASHIRE.—The report for the half-year e 
states that no dividend is i saa The pg predotigi: 
£11,416, against £10,946 in 1885, the expenditure being £11,197 
against £10,736. Under an agreement just entered into, the Man. 
chester Shetlield and Lincolnshire Railway Company is to have 
power to work over the West Lancashire line. The directors add 
that the delay in the completion of the Preston Docks still con. 
tinues, and this has seriously interfered with the develo ment of 
the company’s traffic, delaying the completion of the lackpool 
Railway. The company’s affairs are still under the control of a 
receiver, and the accounts have to be submitted from time to time 
for the approval of the Court of Chancery. 


e half-year ended 


BANKING COMPANIES. 

AGRA.—The directors have declared an interim dividend for the 
half-year ended 30th June last at the rate of 5 per cent. per 
annum. 

AUSTRALIAN JOINT STOCK.—The net profits for the past half-year 
amounted to £55,578, exclusive of £10,127 brought forward. The 
directors recommend that £10,386 be placed to the reserve 
fund, and propose a dividend at the rate of 15 per cent. per annum, 
leaving £12,487 to be carried over. 

BANK OF AFRICA.—The report for the half-year ended June 30, 
states that, after providing for bad and doubtful debts, the net 
profits for the half-year amount to £29,410, to which must be added 
the balance brought forward, viz., £8,740—making, £38,150, It is 
proposed to apply this as follows: dividend of 5s per share (being 
at the rate of 8 per cent. per annum) free of income-tax, £10,000; 
bonus of Is 3d per share (being 1 per cent. for the half-year), 
£2,500 ; transfer to reserve fund, £20,000 ; balance to next account, 
£55650. 

BANK OF AUSTRALASIA —The directors state that the profit for 
the half-year to April 15, including £13,594 brought forward, 
enables them to announce a dividend at the rate of 124 per cent. 
per annum and a bonus of 6s per share, together £2 16s per share, 
or at the rate of 14 per cent. per annum, free of tax, £14,163 being 
carried forward. 

BANK OF BRITISH NORTH AMERICA.—The directors have declared 
an interim dividend for the half-year of 35s per share, being at the 
rate of 7 per cent. per annum, payable free of tax. 

CHARTERED INDIA, AUSTRALIA, AND CHINA.—The directors re- 
commend an interim dividend fot the half-year ended June 30, at 
the rate of 7 per cent. per annum, ax free. j , 

COMMERCIAL OF AUSTRALIA.—'I he report presented at the meeting 
held on August 1 stated that the net profit for the half-year to 
June 30 was £107,664, exclusive of £33,488 brought forward, A 
dividend at the rate of 15 per cent. per annum was declared, the 
reserve fund was credited with £25,000 (making it £675,000), £5,000 
was applied to the reduction of bank premises account, and £36,152 
carried over. 

HONG KONG AND SHANGHAI CORPORATION. —The net profits for the 
half-year ending June 30, including $59,875 brought forward me 
last ‘account, amounted to $762,088. From this the ee ; 
recommend the payment of a dividend of £1 10s per share, % 6d, 
has absorbed $400,000. The difference in exchange between . 
the rate at which the dividend is declared, and 3s 0}d amoun 
to $191,781. A sum of $100,000 has been added to me $70,307 
fund, which now stands at $4,400,000, leaving a balance o $ 
to be carried forward. Aa 

LONDON AND BRAZILIAN.—The directors have declared an rs 
dividend of 8s per share, tax free, «ig the oe ending J wy 

i of 8 per cent. perannum. 
SI LONDON OF MEXICO AND SOUTH AMERIGA—The directors bave 
declared an interim dividend of 3s 6d per share, free of —* shee 

NATIONAL OF INDIA.—The report for the half-year i" Ing 
30 shows a net profit, including the amount brought f pa conte 
£43,367. A dividend has been declared at the an 0 Ay 11,735 
per annum, £20,000 being added to the reserve fund, an ’ 
carried forward. 


alf-year ended 


QUEENSLAND NATIONAL.—The report for the “ that the net 


June 30, presented at Brisbane on July 25, state 
protits acindanal to £180,537, including £11,251 been at 
trom the previous half-year, and £101,483 premium 
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aioe the half-year ended June 30 at the rate of 10 per cent. per 


i to £72,000; £1,000 applied in the reduction of 


' 1gNDON ASSURANCE.—The directors recommend a dividend for 


 Munum, less income tax, of which sum 24 per cent. has already 
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783, the amount of tax on note circulation, the 
after dedncting aoe) a dividend at the rate of 12 * a cent, per 
( 


gosto 90,000 being added to the reserve fund (which now 
appv, to £470,000) and £12,537 carried forward. 
ante OF IRELAND.—The report states that the net profits for 


st 31 amounted to £41,009, which with £8,439 
the year ended Pen king together £49,448, they have appropriated 
ae Interim dividend at the rate of 11 per cent. per 
# £16,500 ; present dividend at the rate of 11 per cent. per 
annum, £16,500 ; allocated to bad and doubtfu! debt fund, £6,500; 
aeedit of bank premises, £1,000 ; and to officers’ superannuation 
0 £500; leaving £8,448 to be carried forward. 
- OF Q .—The directors have declared a dividend 
ithe rate of 6 per cent. per annum for the half-year ending 


Jane 9. OF SOUTH AFRICA.—The directors recommend a divi- 


ith a bonus of 2 per cent., being together at the rate of 
ats r annum, a sum of £25,000 is added to the reserve 
H raking tt £500,000), and £12,000 carried forward. 

—The net profits for the past year have been £77,627, 
ghich, with £18,930 brought forward from the previous year, 
pokes a total of £96,557. A dividend of 18 per cent. has been 


premises account, and £1,000 has been appropriated to the 
ofcers’ superannuation fund, leaving a surplus of £22,557. From 
this surplus £10,000 has been taken as a special appropriation 
wards the cost of the new branch premises, now in course of 
ection; leaving a balance of £12,557 to be carried forward. 


INSURANCE COMPANIES. 


the half-year ending at Michaelmas, 1889, of 15s per share, making 
the dividend for the year 1889 50s per share, tax tree, being at the 
nte of 20 per cent. per annum. 





MISCELLANEOUS COMPANIES. 

ANGLO-ARGENTINE TRAMWAYS.—The report for the six months 
ded June 30 states that the receipts amounted to £133,499, and 
theexpenditure (including loss on exchange) to £104,476. After 
deducting debenture interest and bringing forward £1,032, there is 
stotal of £26,249, out of which the directors recommend a dividend 
of 2s 6d per share, tax free, leaving £6,428, of which it is proposed 
to write off £3,000 towards the cost of permanent way renewals, 
34 for city improvements, to place £1,500 to the credit of the 

ing sinking fund, and carry forward £1,113. About five miles of 
ine have been renewed with steel rails at a cost of £7,109, which, 
vith £1,761 brought forward, will make a total of £8,870, of which 
itis proposed to write off £3,000 from revenue, and a further 
400, being the unappropriated balance of loss on exchange, 
leaving £1,370 to be carried over. 

ARMSTRONG MITCHELL AND CO.—The report states that after 
deducting depreciation and adding the balance from last year 
tere remains a profit of £222,742 upon the year’soperations. The 
directors propose the payment of a dividend of 11 per cent. per 


hen paid as interim dividend. This leaves 84 per cent. now pay- 
and a balance of £2,742 to be carried to next year’s account. 

AUSTRALIAN AND NEW ZEALAND MORTGAGE. —The directors have 
eelared an interim dividend for the half-year ended June 30at the 
nte of 5 per cent. per annum. 

MRENSLEY BREWERY.—The directors in their yearly report recom 
uend a dividend for the seven months on the ordinary share capital 
tithe rate of 8 per cent. per annum, carrying forward £995. 

MEMINGHAM SMALL ARMS.—The directors recommend a dividend 
tthe rate of 20 per cent. for the past year, as against 15 per cent. 

the previous year. They further recommend that the sum of 

000 Le carried to reserve, making that fund £55,000, leaving 
to be carried forward to next year’s account. 
_ WICKOW, VAUGHAN, AND CO.—The directors have declared an 
merim dividend at 24 per cent., being at the rate of 5 per cent.for 
weyear. This is the first interim dividend declared for five years, 
ance which time only 24 and 3 per cent. per annum has been paid 
é company. The announcement states that the directors hope 
the end of the year to declare a satisfactory dividend, the deep 
havi on in the iron and coal trades for the last eight years 
ving partially abated. 

MUSTOL WATERWORKS.—The directors have declared an interim 
; on the ordinary shares for the half-year ending June 30 
oa rate of 8} per cent. per annum. The directors have also 

& call of £1 per share on the £5 per cent. preference shares 
leon October 15. 

2 inter; AND AMERICAN MORTGAGE.—The directors have declared 

jlerim dividend at the rate of 5 per cent. per annnum on the 

wedinary fametys and at the rate of 10 per cent. per annum on the 


Shares for the half-year ending 30th June last. 
Pm ca ao S0NS.—The annual report states that the balance 


dividend »782, of which £2,625 was distributed per interim 
wad at April 1 last, and the directors mre that the 
wr be disposed of as follows:—Ist. By writing off for 
B on on leasehold and plant accounts the sum of £2,000. 
Wd sha ns in October, a dividend of 1s 3d per share on the 
Paid y (£1 paid up), and 74d per share on the new shares (10s 
P), free of income-tax, making with interim dividend, 10 er 
lavng * mua on the capital stock of the company. 3rd. By 
Xcount, © remainder, £4,782, at the credit of profit and loss 
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CITY OF BUENOS AYRES TRAMWAYS.—The directors have declared 
an interim dividend to June 30 of 48 per share, and a bonus of Is 
per share, tax free, £1,000 being added to the permanent way 
renewal fund, and £8,147 carried forward. 

j; rn GAS.—The revenue account for the half-year ended 
tees ~ shows a net profit for the half-year of £51,949, making, 

:294 received for interest, £53,243. This, added to the 
amount brought forward from previous half-years, makes £113,736. 
Deducting therefrom £2,925 for interest on ebeanare stock, there 
remains standing to the credit of the net revenue account a balance 
of £110,811, of which, having regard to the sliding scale and the 
price of gas charged during the half-year, £45,650 is available for 
dividend. The directors recommend the payment of dividends at 
the rates of £13 15s per cent. per annum upon the old stock of the 
company, and of £10 15s per cent. per annum upon the new stock, 
both less income-tax. The balance of the net revenue, £66,011, 
will be carried forward. 

CRYSTAL PALACE DISTRICT GAS.—The directors’ report for the half- 
yearended June30, 1889, states that there has been an increase in the 
quantity of gas sold overthecorresponding half-year of 1888 of 1°62per 
cent. The reductions made in the price of gas from Michaelmas, 1888, 
and from Lady Day, 1889, have resulted in a benefit to the consumers 
during this half-year of over £2,000. Tar having improved in 
value, the directors have discontinued the use of it for fuel. The 
price of gas will be reduced to 2s 6d per 1,000 cubic feet from and 
after the date of the present Michaelmas quarter’s accounts. The 
directors recommend the declaration of a dividend for the half-year 
ended June 30 last at the full rates of 7 and 10 per cent. per annum 
on the ordinary stocks. 

C. TOWNSEND HOOK AND ©0.—The directors have declared the 
usual interim dividend at the rate of 5 per cent. per annum. 

DIRECT SPANISH TELEGRAPH.—The report for the half-year ended 
June 30th states that the directors have put £2,500 of the profit 
balance to the reserve fund, which now amounts to £14,837. hey 
recommend a dividend at the rate of 5 per cent. per annum, tax 
free, on the ordinary shares, carrying forward a small balance. 

EASTERN EXTENSION TELEGRAPH. —F or the quarter ended June 30, 
the directors have declared a dividend of 2s 6d per share, pay- 
able, free of tax. They have also decided to charge £50,000 against 
revenue on account of the Western Australian cable, carrying 
£26,236 to the next account. 

EAST LONDON WATERWORKS.—The report for the half-year ending 
June 24 states that the revenue from all sources was £129,870 
against £126,927 in 1888, and the expenditure £50,113 against 
£48,724. The quantity of water pumped was 7,265,664,142 gallons, 
as against 7,182,563,971 gallons in the corresponding period. The 
new services laid on numbered 1,859, as against 1,945 in 1888; the 
total number now in supply being 164,947. The directors recom- 
mend a dividend on the ordinary stock at the rate of 74 per cent. 
(less income-tax), leaving a balance of £15,176. 

EASTERN TELEGRAPH.—The company announce for the quarter 
ending September 30, an interim dividend of 2s 6d on the ordinary 
shares, free of tax. 

EASTMAN’S.—At the meeting this month, Lord Greville, who pre- 
sided, stated that the results which had so far attended their 
operations had exceeded their expectations. They had done an 
exceedingly good business in America with beef and in the River 
Plate with mutton. The accounts would be made up to December, 
and at the meeting to be held as soon as possible afterwards the 
hoped to be able to declare a satisfactory dividend. Mr Russell 
Monro, one of the directors, afterwards referred to his visit to New 
York, and stated that they had excellent premises in 59th street. 
There had been some talk about competition, but until he saw it 
he would not believe in it. They had an absolute monopoly of the 
Atlantic steamers, and had their own refrigerator cars on board, 
and any competitor would have to build a fleet of his own. 

EMPIRE PALACE.—The directors have declared a third interim 
dividend for the present year at the following rates, viz :—(1) 1s 8d 
on each share of £1 on which 10s has been paid ; (2) 2s 6d on each 
share of £1 on which 15s has been paid. 

EXPRESS DAIRY.—“The directors have declared an interim divi- 
dend of 2s 6d per share, less income-tax, being at the rate of 5 per 
cent. per annum for the half-year ending June 30. 

GENERAL AND COMMERCIAL INVESTMENT TRUST.—The trustees 
have declared an interim dividend at the rate of 5 per cent. per 
annum on both the preferred and the deferred stocks for the half- 
year ending August 31. ae 

JOHN ABBOT AND 00.—The directors recommend a dividend of 
4s 10d per share, less income-tax. The balance-sheet shows a net 

rofit on the past year of £11,605, and the report speaks very 

avourably of the present state of trade. :s 

LAND OF AUSTRALASIA.—The directors have declared a dividend 
for the half-year ending June 30 last at the rate of 12 per cent. per 
annum. 

LAUTARO NITRATE. — The directors have declared an interim 
dividend of 10s per share (5 per cent.). : ; 

LONDON AND COUNTY BREAD.—The directors announce an iuterim 
dividend of 12 per cent. per annum. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 4s per share, less income-tax, for the quarter 
ending the 30th inst. 

MANCHESTER SHIP CANAL.—The half-yearly re 
the amount received on capital account during the half-year was 
£1,184,847, and the amount expended £1,039,128, against the 
estimate of £1,178,609. The following were among the principal 
items of expenditure :—Construction of works, £752,352 ; land pur- 
chase and compensation, £136,746 ; engineering and surveying, 
£8,592 ; office and general expenses, £6,892 ; interest, on called-up 
capital, £72,279 ; inverest on payments in advance of calls, £15,856 ; 
interest on mortgage debentures, £11,373. The total capital expen- 
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diture incurred from the formation of the company to the end of the 
half-year amounted to £5,427,231, and the total receipts to 
£5,565,496. The directors’ estimate of further expenditure on 
capital account during the current half-year is as follows: — Purchase 
of land and compensation, £100,000 ; construction of works, 
£950,700 ; interest, engineering, and general expenses, £144,000. 
During the half-year, it is said, good progress has been made with 
the works. The contractor has contined to execute an amount of 
excavation which will enable him, if carried out to the end, to 
complete his contract up to time. 

MAX GREGER AND C0,—The directors recommend a dividend at 
the rate of 74 per cent. perannum, _ 

MILFORD DOCKS.—The report for the half-year ended June 30 states 
that the excavation within the docks, referred to in the engineer's last 
report, has been completed. The directors have deemed it advisable to 
defer the ceremonial opening of the docks until they are able at the 
same time to inaugurate the establishment of transatlantic traffic. 
Negotiations with that object will, it is expected, be materially 
advanced by the fact of the actual completion of the warehouse and 
railways on the docks, and the connection of the latter with the 
railways of the Great Western Company. An agreement for sucn 
connection was concluded between the companies in June last, from 
which date the company has been enabled to convey traffic direct to 
and from the docks’ quays through the various systems to London, 
Liverpool, and the provinces. The warehouses have been erected, 
and the dry dock, although not yet completed, is so far advanced 
that, if required, it could be vsed at short notice for the accommo- 
dation of vessels of the length of 450 feet. The development of the 
fish traffic since the opening of the docks has been remarkable, and 
for the current half-year it is confideutly expected that the returns 
from this source will be more than doubled. 

MILTON SMITH AND ©0.—After writing off full amounts for 
depreciation, reserve, &c , the directors have paid a dividend on 
the preferred shares at the rate of 10 per cent. per annum for the 
half-year ending Jane 30, making with the interim dividend 9 per 
cent. per annum, and 7 per cent. on the deferred capital, free of 
income-tax. 

NORTH BRITISH WATER-GAS.— At the meeting this month the 
Chairman intimated that an arrangement was in process of adjust- 
ment with the British Water-Gas Syndicate for a material moditi- 
cation of the terms of the agreement on the basis of which the 
company was formed in connection with the purchase of water-gas 
patents in Scotland. By the terms of the contract referred to in 
the prospectus, the price paid for the exclusive licence was £251,000, 
which was a total of £200,000 in cash, £50,000 in fuliy paid up 
ordinary shares, and 1,000 fully paid up founders’ shares. An 
addition had been made to their territory, which was to include 
Northumberland, Durham, Cumberland, and Westmorland, and 
thus embraced nearly all the shipbuilding centres. It would 
be their object to develop these districts so as to derive as 
large a benefit as possible by establishing subsidiary com- 
panies, or granting licences. He was of opinion that their great 
source of income would arise from its application to heating. 
The water-gas plant had been fitted up at Uddingston, where 
the application of water-gas to heating and lighting could 
be seen Their time, since they got into business, had been 
almost entirely occupied by getting their agreement put upon 
a satisfactory footing, and in getting that concession completed, 
they had sold the right to use water-gas in the manufacture of glass 
in Scotland for the sum of £5,000. 

PRINCE STEAM SHIPPING.—The annual report shows that after 
carrying £20,000 to reserve fund and writing off £7,758 for 
depreciation—being at the rate of 5 per cent. for the year off all the 
steamers—the net profit was £17,398, to which must be added the 
balance from last year, making a total of £17,935. The directors 
have declared a further dividend of 50s. per share, pro rata, tax 
free, making 10 per cent. for the year, and propose that this year, 
in addition to the dividend, a payment be made out of the reserve 
fund of a bonus of 50s. per share, pro rata, equal to another 5 per 
cent., which, with the dividend, makes 15 per cent. for the year. 
They have written off £7,758 for depreciation, which makes a total 
of'£16,783 now written off, in addition to which they have added 
the above sum to the reserve fund, which now stands at £23,000, 
from which will be deducted £8,005, being the amount requisite to 
pay the bonus, leaving a balance of £14,995. 











REUTER’S TELEGRAM.—The direc 
dividend at the rate of 5 per a ~~ a pr 4n interim 
half-year ending June 30. my ‘ree of tax, for the 
RIVER PLATE TRUST LOAN AND AGENCY _ 
declared an interim dividend at the aia oe on director have 
‘A ” shares, and 24 per cent. the “R” -on ¢ 
ending June 30. 8 on the “B” shares le the half-year 
ROBSON AND SONS.—The directors have decla ; 
the rate of 8 ‘pte Py. 
: ~ hag of 8 per cent. per annum for the six months ending June, 
SANTA LUISA NITRATE.—The directo 
dividend of 10s per share (5 per anaes have declared an interim 
_ SHAW SAVILL AND ALBION.— The di 
interim dividend at the rate of 5 per ce 
year ending June 30. 


dend at 


rectors have declared 
nt. per annum for the half. 


SOUTH AUSTRALIAN LAND MORTGAGE AND AGENCY.—The Jj 
have declared an interim dividend, at the rate tHon directors 
apvnum, for the half-year ending June 30. per cent. per 


SPIERS ANP POND.—An interim dividend 
account of the year ending March 31, 1890, bashers neal a 
STAVELEY COAL AND TRON.—The directors state in their earl 
report that there is available for distribution a sum of £69 878 The 
net profit on the year, after provision is made for the dividend : 
the preference shares, amounted to £59,031. The directors a 
recommend a dividend of £3 per share on the A and C shares pe 
we per —— - the B and . shares, in addition to the wel 
interim dividends respective [<é 
ane pe y of £1 10s per share and 5s per 
STEEL OF SCOTLAND.—The report for the past year state 
making allowance for the various sherned dished in the pie 
loss account, and adding £20,000 to the reserve fund, the net profit 
for the year is £47,454, and after adding the balance brought 
forward from last year, the amount to be disposed of is £48.35] out 
of which the directors recommend that £44,604 be appropriated to 


the payment of a dividend on the paid-up capital of ie eent., 


free of income tax, and that the balance of £3,747 be carri 
to the present year. he 

SURREY COMMERCIAL DOCK.—The directors recommend an interi 
dividend of 24 per cent., being at the rate of 5 per ma aoe 
tax free, on the ordinary stock and on preference stock A. 

UNION STEAMSHIP OF NEW ZEALAND —The London office is in 
receipt of telegraphic advice of the declaration of a dividend at 
Dunedin at the rate of 8 per cent. per annum for the half-year 
ending 3lst July last (subject to confirmation by the general 
meeting), and payable to shareholders on the London register at 
the company’s offices in London early in November. 

VAL DE TRAVERS ASPHALTE PAVING.—The directors have declared 
an interim dividend at the rate of 5 per cent. per annum (5s per 
share) for the six months ended June 30. 





MINING COMPANIES. 


ALAMILLOS.—The directors have declared a dividend of ls per 
share, free of tax. 

CAPE COPPER.—The directors have declared a dividend of 1s per 
share, free of tax. 

FORTUNA.—The directors announce a dividend of 3s 6d per share, 
free of tax. 

LANGLAAGTE ESTATE AND GOLD.—The directors have declared a 
dividend of 8 per cent. for the quarter ending September 30. 

LINARES LEAD.—The directors have declared a dividend of 88 
per share, free of tax. 

MONTANA.—The report for the half-year ending June 30 states 
that the net revenue was £43,555, out of which two quarterly 
interim dividends were paid (one at the rate of 7} and one at 
the rate of 10 per cent. per annum), amounting in the aggre- 
gate to £28,875. Asum of £10,716 has been appropriated from net 
revenue for expenditure on capital account, and a balance of £3,964 
carried forward. The profits earned in the months of July and 
August and the estimated profit for the current month justifythe 


directors in declaring a first quarterly interim dividend for the 
half-year ending December 31 at the rate of 10 per cent. per anaum, 


payable free of tax. 








NATIONAL BANK OF INDIA. LIMITED. 





Head Office—39a THREADNEEDLE STREET, LONDON, 





Brancues: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI 


BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 
NATIONAL BANK OF SCOTLAND, LIMITED. 





The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes 


the PURCHASE or SALE of Indian Government and other Securities, holds them for safe cus 


tody, and realises 


the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 


description of Banking Business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained om 


application. 


ROBT. CAMPBELL, General Manage? 
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